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l'lorplﬁﬂo cKasaTH, [I0 AAHOMY MpOLECY Iepedye WiTko chopmoBaHa
iHBeCTHIHO-IHHOBAlifiHA TIOMITHKA, AKa BKMOYaTHME B cebe Uil i MOTHBH ii
nposenentA. Ha Hany TyMKy. OCHOBHIMM IULAMH i € '

- OTPHUMAHH MaKCHMATLHO ¢)EeKTHBHHX MOKA3HHKIB;

- HOCATHEHHSN ONTHMAIBHOTO 3pOCTaHHA MiANPHEMCTRA;

- 3aKpiNyIcHHA MO3UIIH HA PHHKY;

- yHHKHEHHA DaHKpyTCTBa. _ :

3picHo, MO e(eKTHBHICTh TPOBEAeHHS IHBECTHUIHHO — IHHOBAIIHHOI
HAUTBHOCTI  3aNeKaTHMe Big JepxkasHoro perymosanHs. HepockoHane
3aKOHOJABYE TOJE, 4 CAME IHBECTHIIIHHO — IHHOBALIITHOT MOMITHKH, BiICYTHICTE
9iTKOI ~B3AEMOY3TO/KEHOCTI MiXK NIANPHEMHHUBKUMU CIPYKTYpamu Ta
JEpKaBO0 € NPHYMHAMHA TOTO, IO BITIH3HAHI iATIPHEMCTBA NEPEKUBANTH HE
Hafikpami wacd. CBif9eHHAM TOTO € BeIHKA KiJIBKICTE 36aHKPYTIIHX
THATIPUEMCTB.

JI. MenpHHK BH3HaYMB Taki MpPHHIMOM NEpKaBHOIO pETYIIOBAHHA
IHBECTHIIN:

- JelienTpanizauif iHBeCTHHIHHOIO pouecy;

- 36iBIIEHHS YacTKH  BAACHHX KOWITIB CY0’€KTiB HiANpPHEMHHLLKOI
misneHOCTI y diHaHCYBaHHI IHBeCTHIIHUX nporpaM;

- TiepeHeceHHs WEHTPY YBarH 3 0e3moBOPOTHOIO ClJiHaHC}"BaHHSI Ha
KPeAMTYBAHHA Ta AJPECHE CHPAMYBAHHS BHIIICHUX KOWTIB i3 po3p061<010
MeXaHi3My iX MOBEPHEHHA IIPH 30UTKOBOMY UM Hemm,oaouy BUTpajaHHi;

- KOHTPOIb 33 MiLOBHM BMKOPMCTAHHAM IEHTPaTi30BAHUX PECYPCIB 3
9iTKO BU3HAYEHUM KOJIOM BiAIOBIJaIBHHX 0Ci6;

- YAOCKOHRATEHH HOPMATHBHO — IPaBOBOI 6a3H iHBECTYBAHHS;

- MPOrHO3YBaHHs MEPCIEKTHBHOIO HaJXO/KEHHs Karitamy 3a GopMamMu
BJIAGHOCTI ¥ TEPUTOPIANLHOMY Ta Tafly3eBUxX po3pisax;

- sakpinmemms obcsrie  miopiusoro  GiojpkerHoro  (QiHaHCyBaHHA
KamiTaIbHUX BKIAJEHb; e

- pospoOka IHBeCTHIiIiHMX MpOTPaM, CIPAMOBAHMX HA pealizaniio
CTpaTeriyHMX LileH, paHKyBaHHs IIPOrpaM 3a TPIOPHTETHICTIO NPOBEIEHHA,
(OpPMYBAHHS CHOPHATAHBOI CTPYKTYpM peanisauii ofpaHux nporpaM 3 OMIHKOK
edeKTHBHOCT] IHBECTHIIIHHOTO TIpoUECY; '

- BUKODHCTAaHHS MEXaHi3My CTparerii JAepXdBHHX Ta pEriOHABHUX
3aMOBJICHB, PO3MILIEHHS 1X HA KORKYPEHTHii OCHOBIi, ONTHMI3aLis CTPYKTYpH
1HBECTHLIH;

- IpHCKOpeHHs 3abe3leueH s {HBECTHILIM NMPOrPECHBHIMK iHHOBAUIHHMH
3pyLIEHHAMH, [I0 CHOPHATEH SHIKEHHIO PECYPCHOMICTKOI  NpONyKLii,
noninmenys ii sAxocti Ta GOPMYBaHHS ONTAMANBHOL LiHU

58 Measnmx JLO. Opranizauiiino-skononitii McXalisMe possutxy periony: Tpanchopmauiiini npoueci a ix
incTRTYHHC 3a6e3nedcERs: MoHorpadis / Ja pemarxuicio JI. @. Memsmma, — — Tepronins : Exonomiuna TyMka,
2003, - 608c. .
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His 3abesmedenHs skoMora GLIBIIOTO BHKOPHCTAHHS iHHOBaUidHOIO
moTeHIiamy HeoOXiJJHe 3aMy4YcHHA IHBECTHMIIiH, Pi3HOCTOPOHHE CTHMYIIFOBAHHS
HiAMPHEMHMIBKOI isnbHoOCTI B obmacti iHHoBanilinoro Giswecy. IToctymosa
peanizailis HOBHX NPHHIMIIE 3 BOKY JepKaBU Ha MPOLIECH, 110 BiIOYBAIOThCS B
iHBECTHUIAHO —  iHHOBamiltmii  cepi Vipainm 3mMoxe 3abesneuntu
MaKCHMalbHHH  NPHIUIMB  IHBECTMUIMHOTO  KamiTaly I8  OHOBJICHHA
pupobHuITBA. | TIpo uEe CBIZYMTH HOCBIN PO3BUHYTHX KpalH, 3aBisku
IHBECTHINIAHO — IHHOBAIIHHOMY HALIPAMY PO3BHTKY.

4.2. lexoMno3ulin eKoHOMiYHOT He3MeKH miANpHEMCTBA

B cygacHUX yMOBaxX TOCTOZAPIOBAHHS BaiUIMBOTO 3HAYCHHA HalyBae
3abesnevyeHns  OesmewHoro (YHKUIOHYBaHHS Ta pPO3BUTKY BITYHIHAHHX
manpuemcts. Ile 3ymoBaeHo mepeayciM  30UIBINEHHAM YHMCIa  3arpo3s
cKOHOMIYHIH Oesmeli mignpuemcTs. Jlns MiATpHMAaHHs HANEKHOTO piBHA
€KOHOMIYHOI Oe3nekH B NPAKTHYHIM  JNiANBHOCTI  MiATIPHEMCTBO — Mae
3abe3nedyBaTH  MaKCHMallbHy — eeKTHBHiCTH  Ta  Oe3neky  KOXKHOI

(yHKIIOHAIBHOT YaCTKH CBOET ALTBHOCTI.

Ilornapu pYeHWX WIOAO BHUNINCHHA THX YH IHIIHX (QYHKIIIOHANBHHX
CKIATOBHX eKOHOMIUHOI besmexu MiITPHEMCTBA pi3HATBCA.
3araTbHONPHHHATAM BB@KA€THCS BHAUIEHHA HacTyNHAX (QYHKHiOHATHHHX
CKIAIOBUX €KOHOMIYHOI He3MekH mignpuemceTsa: (iHaHCOBOI, IHTEIEKTYAIBHO-
K8pOBOi,  TEeXHIKO-TEXHOIOTIYHOI, TONITHKO-NPaBoBoi,  IH(MOpMAaNiiHOT,
€KOMOTIUHOT Ta CHITOBOT .

ABTOPH HAayKoBMX mpamp” [0 3a3HAYEHHX CKIZJOBUX CKOHOMIYHO!
Be3NeKH AOJAIOTH TAKOK pHMHKOBY, IIO XapakTepHU3ye 3axHUIEHiCTh Bl
HeeekTHBHO 00paHOi MOJCAI TOBENIHKM Ha PHHKY, TOMHIOK Y TOBapHiii,
30yTOBIH TIOJITHIL, MOJITHII LIHOYTBOPEHHS, BATOTOBJICHHA
HEKOHKYPEHTOCITPOMOKHOT TIPOIYKITiL.

Inwi pocnmimmuku’' okpeMo BHIINAIOTH iHTepeiicHY CKTaZOBY, IO
XapakTepH3ye HATIHHICTh B3a€MOIIT 3 CKOHOMIYHHMH KOHTPATCHTAMH.,

Sronomuka npeanpuatia [Texer] : ysebunk / TTog 0B, pea. a-pa akon. Hayk, npo. C.®. Tokponuetoro, —
K: KHOV, 2005 — 608 c. JxoHoMAtYeckad W HAIMOHATHHAA GE30MACHOCTH [Teker] / IMox pen. E.A.
oneﬁmn(ona - M.: Hagarenseraoso «Duzamenn, 2004, — 768 ¢. [kapier, C. Teoperndui ocHoBH GopMyBaHs
aQIOHomlmcl Besnery nignpuemcts [Texer] / C. Hikapner // Cisepan. mitomc. —2007. — Ned, — C, 161-171.
P‘l:nepqyk H.H. Vnpasninus exoHOMIuHOI0 GE3MEK00 MANPHEMERULKNX cTpykryp [Tekcr]: MoHorpadis /

Pepepuyk. — Junin: JIBI HEY, 2004, — 195 c. Kpueos's:ox, 1B, Exonomiuna giarnoctixa nignpHeMersa:
TEOpif, MeTOAONOFiA Ta Npaxtika 3actocysanus [Texer]: moworpadis | LB. Kpumo'amox, — Jlynek:
-&Hﬂnmp A, 2007. - 260 ¢.

Sxonomika npemnpraras [Texer]: yuef. nocobue / [Toa ofm. pea. aan., npodh. J1.T. Measuuka: — Cymst:

I «Yeusepcurerckas kuuran, 2002, — 632 ¢ Binokowenko, I'B. Exonomiuna giarnoctaxa |Texct]:
RomcrexT kil 1A cTyaeHTiB crediankHocti 8.050107 yeix dopm Hasvauns [ B, BitokoHenko, — Xapkis:

By XHEV, 2006 — 136 ¢.
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ABTOpM  HayKOBOi  Tpaui®, pOSIMAZANONM  EKOHOMiTHY  Gesmeky
TiNPUEMCTBA K HOTO 3JaTHICTL 0 eeKTHBHOTO (YHKLIOHYBAHHS ITPOTATOM
TPHBAJIOTO 4Hacy, NPOIOHYIOTh BHJUMTH NOTOYHY, TAKTHYHY Ta CTpaTerigHy
eKoHOMiYHYy OGesnexy. B pamkax mnorounoi 6esmekdm aBTOPH OUIHIOKTH
inancoro-exoHoMiuEmi cTaH MiANPHEMCTBA, B PaMKaX TAKTHYHOI Oe3reku
BHIUIAIOTE KOMEpUifiHy, iHTeNeKTyaqbHO-KaIpoBY Ta BHPOOHHYO-TeXHIUHY
CKNI4JIOBi, B paMKaX CTpaTeriuHoi Gesreku po3rmspaoTh PHHKOBY, COMIalbHY,
IHHOBAIHO-TEXHOIOTIYRY, CHPOBHHHY, EHEPreTHHHY T4 eKOJIOTITHY CKIA0B.

Bukopncrosyroun minxin, suknanenuit 8 po6oti [8], 6yro BrockoHameHo
JEKOMITO3HILII0 €KOHOMIUHOT Gesnexku MiATPUEMCTBA, BiAMOBINHO N0 AKoi Ha
TMOTOYHOMY  DIBHI  NPONOHYETBCH  BHAUIATH  (DiHAHCOBY,  MOpABHO-
TICHXOJIOT4HY, CHIOBY Ta iH(opmauiliny Gesmexy, Ha TAKTHHOMY piBHI —
BHPOGHMHYO-TEXHIYHY, KalApoBy, KOMepuiliHy Ta TpaBoBY Oesmeky, Ha
CTpATeriYHOMY PiBHi — {HHOBAIIHHO-TEXHONIOTIYHY, iHTENEKTYATLHY, PHHKOBY,
eKoNoTiyHy Ta Ge3neKy pemyTanii (pucyHok 4.2).

IMorouna exoHomiuHa Gezmexa mepexGauae BiJICYTHICTB 3arpo3, 30aTHHX
npu3BecTy A0 6aHKpyTCTBa MiANPHEMCTBA B NOTOYHOMY Hepiomi. JOTpUMaHHS
HeobXigHoro  piBHA moTownoi Gesnekn €  0GOB’A3KOBOIO  YMOBOW
byHKUiOHYBAHESA mnnpuemmazss

Hayxoeni oxi€io 3 HaltGinbm 3Havynmx (yHKUIOHATEHHX CKTATOBHX Y
CYYacHHX yMOBAX TOCTIOl4DIOBaHHS IIPOTIOHYIOTs BB@XaTH (iHAHCOBY,
OCKINBKM IS 3a0esnedeHHs CTIHKOCTI (YHKIIOHYBaHHS MipHEMCTBA B
umomy HEoOXiaHO MaTy cTane (iHaHcoBe cTaHOBRHIIE. I'Ipu LbOMY CTaOLIbHUH
piBeHB TpABYTKY m,uuplaemcma 3a0€3neunTh TIEBHHUI PiBEHE JOTPAMAHHA HOTO
KUTTEBO BaXKIIWBMX CKOHOMIYHWX iHTepeciB i 3anmoGiranHs BRYTpIHIX Ta
30BHINIHIX 3arpo3 (iHaHCOBOMY CTaHY.

Omxe, dinaHcoBa Oesmeka XapakTepusye Takuif CTaH MiJNpUEMCTBA, ILO
3aﬁcsne=1ye 3aXMIIEHICT q}lHal-ICOBPDi 1HTepec1B mimpHeMeTBa, (QiHAHCOBY
piBHOBary, CTiHKICTh, TIATOCIPOMOXKHICTE i TiKBIAHICTE.

BapTo 3asHaunTH, MO HAABHICT INAllle BUCOKMX MOKAa3HUKIB (iHAHCOBO-
€KOHOMIYHOrO CTAaHy HE rapaHTYe BUCOKOrO piBHA MOTOUHOI Gearexn. lle
NOACHIOETHCA THM, L0 AHANI3YIOWH JHINE ITOKa3HHKH (idaHcoBoi cTiiKocTi,
TUTATOCTIPOMOXHOCTI, JiNOBOi aKTHBHOCTI, PEHTA6ENBHOCT T4 iHII TOKA3HHKH
inaHcoBOTO CTaHy He MOXKHA CIIPOTHO3YBATH MOBETIHKY niepconany. Hebaxani
#® pmii 3 Ooky BmacHoro TEPCOHATy MOXYTh INPHU3BECTH [O BIPaTH
KOHKYPEHTO3/IaTHOCTI, a, AK HACTTOK, I IIATOCIPOMOXKHOCTI TiIpHEMCTBA
BIKE Y HAHOIHC] MicsA1LI.

B 3B’A3ky 3 uum UPONOHYETECA  POSTIIAATH MOpANEHO-TICHXOJIOTIHY
Geanexy AK CKIIa[0BY MOTOYHO! EKOHOMIYHOT Ge3nexu ninmpHeMCTBa.
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Omancu Yirpainm. — 2008, — Ne 4. — C. 88-97.
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OneparusHe yNpaBIiHHS MOPATBHO-TICHXONONYHOIO Ge3NeKkoI0 103B0NUTE
3a0e3NeyuTH CBOEYACHE MPHIHATTS MPEBEHTHRHUX 3aX0MIB LIONO 3ano0IraHHg,
HanpHKiaj, BHTOKY KOMCDUiHHOI TaeMHMUI 4epe3 MpPOBiMHUX (DaXiBiis
TATTPHEMCTBA,

Ho kmo=oBHX 331817 0 3a6e3MEYEHHI0 MOPATBHO-IICHXONOITYHOT Ge3meK
CJIi | BIAHECTH HACTYIIHI:

) MOHITOPHHI MOpPaIbHO-TICHXOIOI YHOr0 CTaHy NpoBifsnx daxiuis Ta
BHII[Or0 KEpiBHHIITRA;

6) cTBOpeHHs Ta MATPAMAaHHA CIPHATIMBOTO COLIATBHO-TICHXONOTIMHOTO
KIIMAaTy B KOJCKTHBI;

B) ajanTauis [EPCOHATY N0 yciX BHIIB HOBOBBeJEHb (OpraHi3auiitamx,
TEXHIYHHUX, TEXHOIOTIYHHX T4 iHITHX).

B pavkax niei cknamosoi motounoi Gesnekn Bapro BpaxoByBaTH Bcl
(axTopH, siki MOXKYTE IPU3BECTH [0 Pi3KHX HEKOHTPOTBOBAHKX 3IMiH MOpDaTsHO-
NICHXONIOTIYHOT O CTaHY IIEpCOHAIY.

B pasi HeoOXiTHOCTI 1Nd HANATOMKEHHS COLIANBHO-NCHXONOMIUHOIO
KIMATy B KONIEKTHBI HEOOXIIHO 3aIyYHTH KOPIIOPATHBHOTO MICHXONIOT4, A SKIIO
TaKol Nocaju He MependatcHo WITATHWM pO3KIaloM, HeobGXiaHo 3AUTYIHTH
CTOPOHHBOTO (axiBs.

Cunopa Gesneka Xapakrepusye 3aXHINEHICTh IHTEpeciB MiAmpHeMcTBa i
HOTO TIpALiBHMKIB BiJ QI3UYHMX i MOpaILHHX HETATHBHHX BILIMBIB. s
CKI1alioBa EKOHOMITHOI Ge3ITeKH BKITI0YAE:

a) 3aGesneuenns ¢isuunol Ta Moparbuol Besnexu CHiBPOGITHMKIB Ta
KepiBHHKIB I ITPHEMCTRA;

0) 3abe3nevenns 3axHcTy MaiiHa NiATPHEMCTRA Bill HErATHBHUX BILLEIB,
AKL MOJKYTE IPH3BECTH [0 BTPATH LBOTO Matiea a0 3HUKEHHS HOro BapTOLTI;

B) 3abesnedeHHa  CHNOBMX  acmekris  indopmauiifnol  Hesrexu
T ATIPHEMCTRE;

I) HaBYaHHS MEPCOHATY PO3MIZHABATH HEOE3NCKH | BKMBATH 32XOMIB
CaMO3aXHCTY.

Indopmaniitna Gesnexa Binobpakac 3axHieHiCTH HopManiiidoro
cepefoBHINa Ta edextuBHiCTh  iHdOpMaLitinoro  saGesmedenns rporecy
YUpaBNiHHA Ha MiAUPUEMCTBI. KIHYORMME 3ajauamMy Wogo 2abe3nedenns
indopmatiiinoi 6esnexn marots Gy

a) 3a0e3NeYeHHs MPOrPaMHO-TEXHITHOrO 3aXUCTY Bill HECAHKIOMOBAHOIO
JocTymy 10 3aKpHTol iHpopMaii;

6) 3abe3neuenHs 3aXUCTy BiJl TIPOMHCIOBOTO ITTHTYHCTBA;

B) 3abeaneyenns Ge3nexn MATPUMKHM 3B S3KIB 3 KOHTPANEHTAMY;

i Manososa, T.B. Opranizauifine safemedeHns cKI4I0BHE KOBOMINTION Beartek nignpuemerea [Texcr] / T.B.
Tlonozosa, M.1O. Xypasers // EkoHoMika: npoBmesu TEOPIT TA MPaKTHEH: 3DIPHUK HAYKOBHX 1palis, — Bumyck
257: B 7.~ T. III - Duinponerposesk: JHV, 2009, — C. 513-619,
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I) opramisauis 36opy, ouinkw, 06pobkH, cHcTeMarHsanii Ta aHamisy
inopmanii, HeobXiaHoT 1T 3abe3neueHns edeKTHBHOTO NPOIECY YIPABIIHHA

T PHEMCTBOM.

TaxTi4na exoHoMiuHa Gesneka BinoOpaXkkae 37aTHICTE MiJNPHEMCTBA 10

'BIATBOPIOBAaHHS y TMpoueci peanisamii HUM TOCMOIAPCHKOI STBHOCTI, MO

HOCATAETLCA TIPH ICBHOMY DpiBHi e(eKTHBHOCTI BHKODHCTAHHA pecypciB
niinpuenmcrea. Ils ckiagosa ekoHOMIYHOT Ge31ICKH XapaKTepusye chekTHBHICTD
OpraHisalii  BUPOOHHYO-TOCHOAApPCHKOT  #  KOMEpLINHOI  JisUTBHOCTI
TiATPHEMCTBA,  PAlliOHANLHICTE  BHKOPHCTAHHA  HOTC  EKOHOMIYHOTO
notentiamy®.

Hinmpuemcrso Moke nesEuii yac ¢yHKUIOHYBATH NPH HU3BKOMY piBHi
TakTHHOI Oestexn. OjHax, HenocTatHs edeKTHBHICTE BUPOGHHUOTO Mpollecy,
BACOKI KOMCPUIHHI pH3SHKW, HW3bKWI piBEHB T[IpaBOBOTO 3abesleueHns
000B’43K0BO NPH3BEYTh 10 BTPATH MIATOCTIPOMOKHOCTI MiJNPHEMCTRA.

BupoGuudo-TexHivHa Gesricka Bigobpakae ceKTHBHICTh BHKODHCTAHHS
OCHOBHWX i OBGOPOTHHMX 3acOGiB MIANPHEMCTBA Y OpoIeci 3AiCHEHHA HHAM
BUPOOHHYO-TOCIIONAPCEKOT  HiANLHOCTI. KmouosaMu  3amagamn 1o
3a0C311EYEHHI0 BUPOOHWYO-TeXHIUHOT (e3MekH MatoTh Gy TH:

4) NPOBENCHHS NIPOJIYKTHEHOT [HOJITHKM pecypco3bepexeHHs:;

6) sabe3nedernHa cTiiKoCTi 36YTOROT NISTEHOCTI;

B)  3a0e3ncyeHHs  MAKCHMATBHOTO  3aBAHTAKCHHA  BUPOOHMUHX
TOTYKHOCTEH;

T) AOTPUMAHHS HANIEKHOTO PIBHA AKOCT] IPOAYKLT TOMLIO.

Kazposa Oe3nexa xapaktepusye edeKTHBHICTE BUKOPHCTAHHA BHPOOHIYO-
TIPOMHCITOBOTO TiepcoRany nignpuemcrea. TTigBuiIeRHs eeKTHBROCTI poBOTH
MEPCOHATY — IONOBHA 3a/la4a 110 3a0e3nedeHHIo Kaaporoi besneku. Iepconan e
OJHIEID 3 HAHBAMIIMBLIINX gKIIanoBux OyaAb-AKOi BHPOOGHMUO-rOCHONAPCHKOT
CHCTEMH, a oTe 1 noTpebye ocobrmmBoi ysarn. [LianyBasHsM T4 yrIpaRTiHHIM
TONCEKAMH  pecypcaMH MarTh 3aHMATHCh BIAIOBIAHI KaZpoBi ciyx6u
HiIIpHEMCTRA.

Komepuiiina Gesneka BifoGpakae eQEKTHBHICTH MAapKeTHHTOBOI Ta
MOCTAYANLHOI TAKTHKH MIANPHEMCTBA, HAOIMHICTE B3a€¢MOIIl 3 KOHOMIYHHMH
KOHTpareHTamu. PiBeHB Oe3MeKH 3a Wi€K CKIAI0BOI 3aMeKHTL Bil CTYTIGHS
DH3AKY JIisUILHOCTI MiZNpPHEMCTBA, IO TOB'S3aHMil i3 peamizalli€rd TOTOBOT
Opoayxuil (B3aeMoZis 3 TOProBeNbHMMM |1 30YTOBMMH mHOCEpETHHKAMH,
CTIO)KHBA4aMH), 3aKyIiBICK) CHPOBMHM i  Marepiamis  (Bsaemoia 3
MOCTAYATEHUKAMH) Ta IHIIHM.

Ho Kiro4oBHX 3aiay 1o 3abe3MevEHHIO KoMepuiifHoi Gesmexkn BapTo
BiHecTH HacTymHi:

a) MPOBEACHHS IIPOIYKTHBHOI MOIITHKH PECYPCHOTO 3a6e311CHeHH:

“ Hoséng, C.b. Jdiarnocrinca pisea ckonomiwiol Gesnexn miznpucmersa [Texer] ( C.B. Jon6us, H.10. Tivosa //
Dinancy Vipainn. — 2008. — Ne 4. - C, 88-97,
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0) migBUIIEHHS PIBHS JOAMBHOCTI KITIEHTIB;

B) 3a6e3neyeHHa HamiifHOCT] B3aEMONIT 3 eKOHOMITHUMH KOHTpareHTaMH;

r) 3ale3NedeHHs CBOEYACHOCTI BWKOHAHHA 3000B’#3aHEL 33  BeiMa
KOHTpaKTaMH.

Tlpasosa Gesmexa XapakTepusye MP2BOBY 3aXWIIEHICT IHTEpecin
nignpuemeTsa i Horo cmipoGiTHuKIB. Pibenb Gesmeku 3a wicio CKNAJI0OBOIO
3QIEXUTE Bil edeKTHBHOCTI poGOTH IOpHAMYHOI Coyk6H, KA MOBHHHA
CHCTEMAaTHYHO BIJICTEXKYBATH 3MiHM Ta KOHTPOJIIOBATH BUKOHAHHA AiI0YOTO
3aKOHOJABCTBa, 3abesmeuyBatH  HOPHAHYHE npopobienHs  poroBipHOT
JOKyMeHTalii, TNpaBoBe HaBYAaHHA TMepcoHany, TIPOTHO3YBATH  TEHICHIIIT
PO3BHIKY €KOHOMIKO-HO/IITHYHOTO NPOLECY T4 iHLle.

HiaTeepmkentam npasunsHOCTI 06pasoro HANPAMKY PO3BHTKY € BHCOKMIi
PiBEHB CTpPATErivHOI CKOHOMIYHOT Ge3neKH. TTignpreMeTBO MoOKE HOCHTE
MoBrud 4ac QyHKUIOHYBATH | NPH HM3LKOMY DiBHI CTpaTerivHoi Gesmexu, 3a
YMOBH TO3UTHBHOTO BNIMBY DPHHKOBOi KOH'IOHKTYDH MOJKE HaBITH MATH
CTilKuH dinancoBo-exOHOMiuHMIT cTan. OnHak, HU3LKMI piBeHb cTparerianof
OesrtlekH  00OB’A3KOBO  03HAYAaE HEIOOHCPIKAHHS upubyTKy Ta CHIBHY
3AUIEXKHICTB MANPHEMCTBA BiJl 30BHIIIHBOIO CEpPEIIOBUILA.

Orxe, crpareriuia exkoHoMiuHa Gesneka XdpaKTepUsye  piBeHb
EKOHOMIYHOI'0 ITOTeHUiay MiITPUEMCTBA, SKHiT 06YMOBIIOE 31aTHICTE HOro 10
NIOAANBLIOTO YCIIMHOro QyHKIiOHyBaHHs. Crpateriuna Gesnexa XapaKTepH3ye
HasgBHICTE 1 AKIiCTH PECYPCIB y POSNOPSDKEHHI MiTMpHeMCTBA (BUKOpPHCTaHHA
HOBITHIX TEXHONOTIH 1 TeXHIKM y BUPOGHHUTBI, MOXIMBICTS JOCTymy m0
OCHOBHHMX CHPOBHHHUX H €HEPTETHYHMX PECYPCiB, HASBHICTD IHTENCKTyalbHAX
pecypciB Tomo).

InHoBanifiHo-TexHONOTIURA Gesnexa XapaKkTepH3ye CTYMiHb BiMOBIAHOCTI
PiBHA TEXHONOrIYHOIO PO3BMTKY MiANPHEMCTBA HAYKOBO-TEXHO/IOMIUHOMY
PO3BHTKOBI rany3i, HAPOAHOIro TOCIONApPCTBa 260 CBITOROT exomoMiku®. SkicT:
TEXHOJIOTiH i iX BILMOBIZHICTH HOBITHIM CBiTOBUM CTaHAaPTaM KapauHAIEHO
BILTMBAIOTE Ha CEKTHBHICTH MisSNLHOCTI MifANpHEMCTBA Ta OEPCTIEKTHBH 1OTO
NOJanmsmioro po3BUTKY. T'onoBuMM 06’cKTOM 3abesNeverHs IHHOBAifHO-
TEXHONOTIIHOI Oe3NEeKH € KOMIUIEKC —iHTENeKTyambHHX TEXHOIOTIH, HOY-Xay,
3HaHb, BMIHb Ta JOCBiNy, HABHUX Y TIEPCOHATY MiANPHEMCTEA. besnepepenuwuii
NOMIYK BHYTPINIHIX pPe3CpBiB MOMIMIIEHHS BHKOPHCTOBYBAHHX TEXHONOTIH,
CHCTCMATHYHWA aHaNi3 3aCTOCOBYBAHMX HAa MiANPHEMCTBI TexHomorili Ha
NpeaMeT BiJNOBITHOCTI CYYacHUM CBiTOBHM aHanoraM, NpPOTHO3YBAHHS
TEHAEHNiH PO3BHTKY HAYKOBO-TEXHOIOTIYHOIO npouecy, nposenenns HIIKP,
— BCE Lie Ma€ CTaTH NPiOPUTETHUMH 3aJa4aMul 110 3a6e3Meyennio iHHoBaiiHO-
TEXHOJIOTIYHOT Be3nexy.

 IlonGus, C.B. Hiar#ocTuka pisss exoHOMigHOI Geanexn miapremcrsa [Texer] / C.B. los6us, H.10. Tiuona /
DirancH Yipainu. - 2008, — Ne 4, - C. 8R-97,
Pozpin 4. ConianbHo-exoHoMiuHi npoGaemu PO3BUTKY BITYHM3HAHHX MiATPHEMCTE

84

Iurenexryansia Gesmeka xapakrepusye eQEKTHBHICTH BUKOPHCTAHHS
IHTEEKTYalbHOTO  TIOTEHIMamy — TMIANPHEMCTRA,  SKMH  BU3HAYACTHCH

kBanidixamiero CcniBpoGITHUKIB, HASBHICTIO YMOB Npali, MO CIPHSIOTE

HiBHIICHHI0 Tpodecilianx 3miGHOCTEl mepconany. o KMIOYOBHX 3a7ad Mo
3a6e3lIeueHHI0 iHTeNeKTYabHOT Ge3MeKkH BapTo BigHECTH HACTYIHI:

a) MATPUMAHHA JOCTATHBOTO OCBITHBOTO PiBHs MPALiBHUKIB;

6) ajanranis ICPCOHANY 10 YCIX BHIIIB HOBOBBEICHE,

B) CTHMYJIIOBaHHS BHHAXIIHUIBKOT T4 PaIlioHATi3aTOPCLKOT AKTHBHOCTI,

) CTBOPCHHS CHPHATHMBUX YMOB UIs YTPHMaHHA TIPOBLAHMX daxiBiis
TOILO.

Punkopa Gesnexa BifoOpaxac KOHKYPEHTOCHPOMOKHICTH MiAPHEMCTBA
Ha TaIy3eBOMY PHHKY, BUITIOBIIHICTE HOTO M@PKETMHTOBOI CTPATerii OCHOBHMM
PHHKOBHAM TBI‘I}{;_:GCHI.IiSIM, MOXIHBOCTL # MEPCIIEKTHBU peamizanii npoyKuii
mianpHeMcTBOM .  CTaH pHHKOBOI GesnekH CBIfYHTh MpPO Te, HACKINBHKH
HayKOBo-focHigHa po0ora, BUPOOHHYa, 30yToBa. JiATBHICTE BiIMOBIOAOTH
3alHTaM PHHKY | KOHKpeTHHWM moTpebam cnoxkwupauis. [loMunku y ToBapHiii,
30yTOBI#H TIOJITHIIL, TONITHIIL IiHOYTBOPCHHS, BHTOTOBJIEHHS
HEKOHKYPEHTOCTIPOMOKHOI NPOJYKIIii MOKYTh HMPH3BECTH 0 3HIDKEHHS DiBHA
pHHKOBOI GesnexkH, a BiANOBIAHO i cTpaTeriyHoi eKOHOMIYHOI Ge3MEKH, WIO
000B’S3k0B0  326e3MEUNTh HEJOOTPUMAHHS MiATIPHEMCTBOM npHOyTKY. Sk
333HAYAETRCS Y HaykoBifl mpaui®’, mo Gimsme YBArd PHALIAEC MINPHEMCTBO
BHBYCHHIO HaBKONHUIHLOTO CEPENOBHINE, CIIKYE 3a HAM, aHATi3ye BCi 3MiHHM,
T0 [IBHAUIC MOXHA mnependaunti Hebeianeky, Buringilne BUKOpHCTATH
BHYTPIITHI MOXTHBOCT], IPUOYTKOBiIIE BecTH GizHec,
IMutanns npo mepexil HA €KOJIOTiYHO OpiCHTOBAHWH TEXHONOriYHHMEH
PO3BUTOK B YMOBaX MOTIpHICHHA EKONMOTTYHOI CMTYALli Ha MIIAHETI € HOCHTH
aKTyansHuM. OTxe i 3abesncdeHHs JNOTPUMAHHS HOPM eKojloridnoi Gesmeku
Mae OyTy mpiopuTeTHEM MIAMinnpHemcrBa. Exonoriuna 6esneka xapaxrepusye

BATHICTB [iAIPHEMCTBA 3MIlCHIOBATH BHPOOHUYO-TOCIIOAAPCHKY NisUTBHICTH

BIUATIOBIJIHO JI0 HAIOHAJEHUX TA CBITOBHX EKOJOFIYHHX HOpM. Binnosiami
NiZIpo3aiiH MiANpHEMCTBA MaloTh 3abe3nedysaTd Gesnepepbuuil KOHTPOIb 3a
AOTPHMAHHAM HAUIOHAMBHUX Ta MKHADOJAHHX HOPM MIHIMATBHO /IOITYCTHMOTO
BMiCTY IUKiQIMBHX PEYOBHH, IO NOTPAILIAIOTH y HABKOMMIIHE CEPEIOBHIIE, Ta
KOHTDOIIb 32  NOTPHMAHHIM GCSKO.TIOI“itIHHX napaMeTpiB  mpoAykuii, nfo
BUIOTOBISNETHCH Ha HiIPHEMCTEI .

& Hor6us, Cb. MiarnocTika pisHA CKOHOMIMHOT Ge3MEKH T IMpHEMCTRA [Texer] / C.B. Joabra, H.KO. Tiwosa //

~ @inancu Yrpaiun, — 2008. — Ne 4. — C. 88-97.

" Pepepuyx, HIL. YTpARMiHEA cxoHOMIMHOI Ge3nexolo mimpHeMHMIGKEX cTpykTyp [Texct]: Momorpapis /
H.H. Pepepayx. — Mesis: JIBI HBY, 2004, — 195 c.

% Monososa, T.B. Opranisauifte 3abesnedena cKIaToBuX ekoHoMiYH0T Geanekn mianpuemcTea [Texcr] / T.B.
Tonososa, M.F0. Kypasens // ExoHoMika: npoGnems Teopii Ta npakTiy: 216ipHiuk HayRoRWX mpank. — Bumyex
257: B 7.~ T. [Il. - Juinponetporckk: AHV, 2009. — C. 613-619.
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Penyrauis mixnpremcrsa B cygacunx YMOBaX rocriofiapioBaHHs HabyBae
Bee GLIBIOro 3Ha4eHHA. Tak Gyah-ske namgiHHs piBHS pemryrauii mignpuemcrsa,
AIKE MOXE BiI6YTHCH B PE3YNETATi IMEBHUX il KOHKYpeHTiB abo 3a Gymb-axux
IHIMX  06CTaBHH, 060B’A3KOBO BifIIG’€ThCE Ha MOSIBHOCTI KIEHTIB, B
PE3Y/IBTATi YOTO MUIPHEMCTBO BTPATHTS iX 1IEBHY KiIIbKiCTh, 110 BpeTi-peruT
BiI0OpasHTLCA Ha (iHAHCOBHX MOKAZHHUKAX T ATIPHEMCTBA 1 MpH3BeAe 10 BTpaTH
iM cTparerignoi Gesnexn. V 3B’A3KY 3 LIMM aKTYadbHHM CT4€ BUILICHHS
Oesmeku penyramii sk OKPEMOI CKJIaloBOi CTpaTeriynol eKOHOMiuHOI Gesnexu
nignpuemcrsa, KmowosnMu sapavamu 1o 3abesnedennio Gesnekn pemyrauii
MaroTh €TAaTH 3aXMCT peTyTauii NMPOBiTHHX (axiBLiB, BUILOrO KEpIBHUITBA Ta
NiANPHEMCTBA B LINOMY, a Taxox penyTauii 6e3nocepennbo npoaykuii, mo
BHI'OTOBIIAETHCSA MTIATIPHEMCTROM.

AHani3 Ko3xKHO 3 3aNPOOHOBAHUX bYHKIIOHATLHAX CKIIATOBUX HO3BOTUTE
BUABHTH 3aTPO3H €KOHOMIYHIH Oesmeni miAnpueMcTBa i po3pobUTH 3arambri
PeKOMERIALIT OO GOPMYBAHHA KOMIIEKCY 3aX0ZiB W0 iX HeHTpanizauii. Tns
OLIBII KOMIIIEKCHOrO aHAM3Y 3arpo3 HeoGXiTHO TIPOBOJIHTH AiarHOCTHKY CTaHy
DeslexH 3a KOKHOIO 34TPOITOHOBAHOI0 CKIAN0BOlO, a 3a i1 pe3yasTaTaMH
PO3pOGIATH KOMILIEKC 3aXO0JiB MOAO i ABHICHHS PiBHS eKOHOMIYHOI Gesmexn

nipHeMcTBa.

4.3. Konuenryansni nigxoam 10 Metoxonorii BHABJICHHA €/IeMEHTIB
«TiHBOBOD JAisLHOCTI Ha NpOMHCHOBOMY WiANPHEMCTBI

Y cydacHux ymoBax 3HauHO MigBHINEHOT KpUMiHamisalii ekoHoMikn ure
OLIbIlEe 3aTOCTPHOETBCH MPOGTEMa BYACHOTO BHSBICHHS CIIEMEHTIB «TIHBOBOT»
HMIATBHOCT] Ha NPOMUCIIOBUX MIANPHEMCTHAX.

Po3pobka niesoi Merononorii B aciexti HBOTO IIHTAHHSA MI0JI0 BHABIEHHS 1
HeATparmisauii mix eleMeHTIB Ha PaHHIX eTamax K03BOIHTH HAEPKABI CYTTEBO
SAXMCTHTH  CBOK  €KOHOMIYHY cucTeMy, dikcyroun Ha cyb’exrax
TOCTIOJAPIOBAHHA 3HAYHO MEHIIY KiJBKICTh CKOCHUX EKOHOMIUHMX 3I04YHHIB,
HacaMIlepes, 3N0YHHIB, MOB’A34HHX 3 BUKODHCTAHHAM OIO[KETHHX KOIUTIB,
TOYMHIB ITPOTH BIACHOCTI 1 y chepi rocmomapcekoi misaeHOCTI Ha piBHi
THAMPHEMCTB Pi3HHX $opM BniacHocTi, 0 AKKX, y Hepury 9epry, BiaAHOCAThCS
VIOUHHHM TAKMX KAaTeropii sK: «JIOBEJGHHS 40 GaHKpyTcTsay, «QiKTHEHE
MANPHEMHHUITBOY, «WIAXpaiCTBO 3 (hiHAHCOBUMH pecypcammy», «ieramizanis
(BLIMMBAHHS) IOXOMIB, ONEPKAHHX 3TOUHHHHM UULIXOM», «IIPHXOBYBaHHS
CTIHKOI hiHaHCOBOI HeCIPOMOXHOCTI» Tolo,

VYei ui rocnomapeeki  3n0uuHM SHHUIYIOTh IHBECTHUIHHMIE moTenuian
MiUIPHEMCTB, iX iHHOBALiiHY AKTHBHICTB, CITYCTOUIYIOTH JCPXKABHHI GIOKET
KpaiHd i pasom mecrabinisyioTs TIOIATKOBY, I'POIIOBY i (iHAHCOBO-KpeAUTHY
CHCTEMH.
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Sk BigoMo, SAKWIO NiTeCHPAMOBAHO pOIIANATH TPOSBH  TiHBOBOD»
€KOHOMIKM Ha MIKPOPiBHI, TO CRiJ 3ayBaXHTH, IO Y I[bOMY BHIafIKy, BOHA
00’ €JIHYE yCi BH/IM €KOHOMIUHOI AisSIBHOCTI Mi/IPHEMCTB, AKI He BiToOpaxeHi B
o¢iniiinii cratHeruii, ToOTO OQimiliHO He O6NiKOBAaHI, a 3HAYWTE OXOMITI0e
CHEKTP «TiHLOBOI» HiANBHOCTI BHPOOHHYO-rOCIIONAPCHKUX crpylcw;i..CaMe ui
DpOSBH HaUGIALII MOMITHI Ha MiAIPHEMCTBAX abo B yMOBax BUCOKOI IH(lJJ?}l'LI]l:
abo B mepioJ BITHOBNECHHA (IHAHCOBOTO CTaHy i 3aralbHOL CKOHOMIHHOI
Ge3nexu micng 3HaYHHX (iHAHCOBHX NOTPACIHE, BKIIOYAKYH, OCTAHHIM HacoM, i
KPH3Y CBITOBOTO MaciuTaby. .

Beaskaerses, mo y nepiol (hiHaHCOBHX HerapasmiB caMe KPH3OBHH mpolec
31 CBOIMM 3arafbHONPUHHATUMH CKIANOBUMM sK CTpAaTeriyHa Kpusa, KpH3a
pe3yNbTaTiB, KpU3a IKBIIHOCTI 1 IIaTOCIPOMOAKHOCTI Ii_tinccnpmfonano pyitHye
GararoiepapXiumy CTPYKTYpy 3B’s3KiB i €KOHOMIUHHX BiIHOCHH, sKa
CKITATAETHCA POKaMH Ha IPOMHCIIOBHX MiANPHEMCTRAX,

ITiznimme, y micOsKpw3oBUH nepiof, psaja HuMX gupoﬁﬂuqo-rocnogxapcmm.c‘
CTPYKTYp, OUIHIONYM HACHAKH Kpu3u i ii Gesmocepenmiii BILTHB HA CBOI
(iHAHCOBO-TOCTIONAPCHKI PE3YNBTATH, BHMYUIEH] Y Kpaii KOPOTKHH TEPMiH, AK
e TUILKH MOMXJINBO, MIIATH 10 BiIHOBIECHHS 3arajibHOl Ge3mekn IAIPUEMCTRA
B ACIEKT KOMIUIEKCHOTO iHHOBAUIffHO-CTPATeriyHOro pO3BUTKY YIIPaBIiHHA
Cy0’ EKTOM IrOCIOAapIOBAHHA, _ ko : : :

V miif curyauii mig «6esnexown», 3rigHO 37, CIA POSYMITH HE TilbKi
30epekeHHs  BIACTHROCTEH, #Ki 3aMMIMINCL Ha THANPUEMCTRI, ane
edexTHBHE BIJHOBJICHHA THX, WO OyIu JIiKBiZlDB&H! 38 PISHEX HPUYHH y
CKTaJHAX DPH3MKOBHX YMOBAaX PHHKY NpH XaOTH4HIM il Ha HBOTO yCiX
CKJIA/IOBUX KPH30BMX 3arpo3 fK 31 CTOPOHH BHYTPIIIHEOTO, TaK i 30BHILIHEOTO
cepenorum, Tobro «besnekan nizmpucmm*sa' aBmse cobor crad 3arajibHoi
3AXMINEHOCTI Cy6'eKTa TIOCHONAPIOBAHHA Bifl KOMILIEKCY BHYTPILIHIX i
30BHIMIHIX 3arpo3, AKi B YMOBAX KPH3M CYTTEBO 30LILIIYIOTH CBil BILTHB, i, e
TIONPH BCSIKY iX cnpoby 1o Hefitpanizauii B yMoBax ﬂ(?CTdJiHal.lSOBHX TIOTPACIHE,
HAesSKHH 9Yac TNpOAOBXKYIOTh IOMIHYBATH Hajl  iHHOBaUifHWM  [pollecoM
CTPATEriYHOTO PO3BHTKY IIANPHEMCTBA. 5

CaMe  BUPOOHMYO-TOCMOJAAPCEKI  CTPYKTYPH,  AiiLIOBIIH cradi
BiZHOBJICHHS O€31IEKH Y MiCIASKPU30BUI MEPIOA, MOKYThL IPUXOBAHO PUOIraTH
A0 «TIHBOBOI» MIANBHOCTI, Y TEPIIy Hepry, /Ui IBHIKOr0 HATPOMAIDKEHHS
HOXOMiB 3 IPOSBAMH eKOHOMIYHHMX 370YMHIB, #Ki 3a3BHYall B yMOBaX
HEBU3IHAYEHOCTI PHHKOBOTO CEPEOBHIIA BaKKO BYACHO BHSBHTH Ta
inentndixysars. Tomy npoGrema BUSBICHHS €NIeMCHTIB «TiHBOB‘O"I‘)) EKOHOMIKH,
i y OUIbII BY3EKOMY IUIaHI — eleMeHTIB ((TiHE.DBDi:)} ISUIBHOCT] TIDOMHCIIOBHX
NignpUeMeTB, 0coBIMBO aKTyalbHA Ha CHOTOAHILINIA yac 114 QyHKIiOHYBaHHS

o Bparin O.B. Beszonachocts Bautero Gusneca. CoBeTsl nocTopoRKero. CHCTEMHBIR TOIX0, AHATRTHIECKHE
MaTCpHANLL, NpakTHYeckHe pekoMentainy / O.B. bparun. - K. KHT, 2006, - 228 e. .
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