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*6 ?1$13#NM1I+ #,21,;:A  ; %.GC@@*-*1,2 0(*/1,*6 ?$*1C,.+ #,21,,:A ey 3% # A

L [% 1+ ,#6 G/1%2$.,,#6 2/.2,.(2) C121.$,.7. (/13#A (7; G@@1%2*' #6 2.'1$<,.(2) $#((16D
*6 G/1%2$. #A 0 ; 07./ C1V30 G/1%2$*F1(%*C '1%2.$.C #3#NM1+ './,: * /OF.C B$1,*6 #
2$*1C,*%A ; %.G@@*-*1,2 B#20<#,*6=

M,.(2) (7 #1# #'<.31 2$*1C,*%# .PO(/#'/*'#12(6 (/130NM*C* @#%2.$#C*E

G, 1$712*F1(%*C* <#$#%21$*(2*%#C* (*(21C:a .6
; B#20<#,*1C ' %#,#/1 $#(?3.(2%$#,1,*6 6
"E L "1, J K9

; G/1%2$.,,.+ %.,-1,2$#-*1+ (/13# I # K=

#20<#,*1 (*7.#I% , $H#(?$.(2$#,6NM17.(6 2. C121.$,.CO %#,#/0 .?$131/612(6 2.
@.$C0/1

~10@
R a . UH7 TR# :8&R T| &—R3T T

731 E- ' $#((2.6,*1 .2 ?21$13#2F*%# 3. 2.F%* B1$%#/),.7. .2$#V1,*6AE. ; $#((2.6,*1 .2
2$*1C,*%# 3. 2.F%* B1$%#/),.7. .2$#V1,*6A $ ; 07./ C1V30 (/13.C * ?/.(%.(2)N 2$107./)D
06t P1$13#2F*% ; B1$%#/),#6 2.F%# ; ?$*1C*%A @ ; 07./ .2$#V1,*6 '21$13A #F#/)D
+ $#3*0( (/13#=

#9% '*3,. *B J K 'L/*F* # B#20<#,*6 .PO(#*'#12(6 ,1(%./)%*C* @#%2.$#C*E

© $#((2.6,*1C C1V30 ?$*1C,:C * 21$13#NM*C 20,%2.C 9

$F12#-%1+ (J13# ' 2$.(2%4,(2'1 $9 @ e€9

. @*B*F1(%*C* <#$#%21$*(2*%#C* (/13# 749

"0

#*(*C.(2) C.M,.(2* # '<.31 ?$*1C,*%# .2 2./.V1,*6 B1$%#/),.+ 2.F%* ' C121.$,.+

B..1 3/6 $#B,:< 3/*, 2$#(( *B.PS#VL,# # $*(= JI?1$13#NM#6 * ?$*1C,#6 #,21,,# *CIN2
%$07.'0N 3*#7$#CCO ,#2$#/1,,.(2* ' .P1*< ?2/.(%.(26<K=

C.31/%$.'#,** 2$#((: $#(?$.(2$#,1,%6 $#3*."./, 2$*C1,6/*() (/L130NM*1 '1/*F* :E

; SHP.F#6 FH(2.2#m ; | = 4>06 %.2.$#6 (..2'12(2'012 F#(2.21#'  Y%#,#IH#A

© ($13,11 B,#F1,*1 #F#/),.7. $#3*0(# (/13# 7..495 CA

D ($13,11 B, #F1,*1 :(.2: .2$#VHNML+ 2.F%* e€4 (1

E ' 2./V1*1 B1$%#/),.+ 2.F%* E ' 4 (.2'12(2'012 ?2./.V1,*N B1$%#/),.+ 2.F%*
H#32$*1C,.+ (2#,-*1+49 E e« #3 21$13#NM1+ (2#,-*1+9E «4= 2.($13* 1 2$#((:K=
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+8887\

*(:

# $*(= B, #F1,*6 C.M,.(2* # '<.31 2$*1C,*%# ,.$C*$.'#,: .2,.(*21/),. B,#F1,*6
C.M,.(2* 2$* u, s 4==

# <#$#%21$ B#'*(*C.(2* C.M,.(2* # '<.31 2$*1C,*%# .2 ?./.V1,*6 B1$%#/),.+ 2.F%* '
C121.$,.+ B.,1 ' B,#F*21/),.+ (2171,* (%#B:'#12(6 3/*, # 2$#((:9 # 2#%V1 B, #F1,*6 07/# $ =

B $*(= '*3,.9 F2. F1C 3/*,,11 2$#((#9 21C P./)S1 C#%(*COC: 0$.',6 C.M,.(2* (C1D
M#N2(6 ,1?2.($13(2'1,,. ,#3 ?1$13#NM1+ * ?2$*1C,.+ (2#,-*6C*= . -1,2$#-*6 $17*(2$*D
$01C:< C121.$." 'P/*B* (2#,-*+ .2F#(2* .PO(/.'/1,# 21C9 F2. 71.C12$*F1(%.1 B#20<#,*1 JK
3/6 .2$#V1,*+ .2 G2*< C121.$.' C1,)S1 F1C 3/6 .2$#V1,*+ .2 (/13." ' $#+.,1 ($13,1+ 2.F%*=

#% 2$#*%1.9 9 ''1$2*%#/),.+ 2/.(%.(2*9 ?21$13#NM*< #,21,, 'IM#21/),:< (2#,D
4+ *CIN2 @.$CO .2/*F,.+ .2 %$07.'.+9 ?$* G2.C C.M,.(2) (*7,#/#9 .2$#V1,,.7. .2 C121D
$,.7. (/13#9 ,# '<.31 ?2$*1C,*%# P0312 .2$131/62)(6 (/L3ONM*C ":$#V1,*1C

. ™ [ (2(QJOKe9 ‘JAKO JIK
731 1JAK ; 3*HTSHCCH #2$#'/1,,.(2* 21$134NM1+ #,21,,:=
P./)S*,(2'1 (OM1(2'0NM*< ?21$13#NM*< #,21, 'IM#21/),:< (2#,-*+ S*$*#

3HTSHCC: #2S#1,,.(2* ' '1$2%%#/),.+ 2/.(%.(2* (.(2#/612 4===14Q9 0$.'1,) P.%."<
1121(2%.' 3 K (.(2#'/612 ; 4===; 1 C# L+ 1121(2.%  *,.73#9 ' -1/6< 0'1/*F1,*6
B.,: .P(JOV*'#,*69 2$*V*C#N2 % 1C/1 # ; 7$#30(#9 2=1= ' 21$'.C ?$*P/*V1,** C.V,.
(F*2#2)9 F2. ., %#(#21/1, % 7.$*B.,20=

$.'131C ($#',1,*1 B#*(*C.(2* C.M,.(2* # '<.31 ?2$*1C,*%# .2 ?./.V1,*6 B1$%#/)D
.+ 2.F%*9 2$* $#B/*F,:< 07/#< JI9 3/6 3'0< (/OF#1'E

o U$2%0%#/), .+ 21.(%. (2% 21$13#NML+ #,21,, |1, #2$#'/1, #6 I$*(= 19 6 9 KA

2% 06#/)), + 2. (%.(2% 21$13ENML+ #,21,,; 2*2*F #6 3/6 ?1$13#NM*<  '1D
M#21/),:< (2#,-*+ J$*(= 19 679'1

[ 2$#(( 44 ( * 444 ( (.2'12(2'012 2$#((1 C*,*C#/),.+ * CH#%(*C#/),.+ '.BD
C.V,.+ 3/6 $#B,1(1,,.+ (*(21C: $#3*./.%#** C121.$,:< (/13.' '?1$13 (..2'12(2'1,,.=
288 44 ( (..2'12(2'012 2$#((1 .(%'#; #$)%.'=
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/6 ?..S1,*6 (..2,.S1,*6 (eS ,1.P<.3*C. .$*1,2*$.'#2) ?$*1C,0ON #,21,,0
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+888 Q +888

*(:

'1$

2%06#)2.+ 2/.(%.(2* ' (2.$.,09 731 C.M,.(2)9 .2$#V1, #6 .2 C121.$,:< (/13.'9 P0312 C#%D

(*CH#/),.+= #

e #e /L'Mk. +

(

)

I 2.%#B#,# B#™*(*C.(2) .?72*C#/),.7. 07/# C11 7# ?$*1C,.+ #S1,*:
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2



3/*,: 2$#((: 3/6 $#B/*F,:< B, #F1,*+ S*$*,: ?1$13#NMI+ #,21,,:= C.31/*$.'#,**
P:/. 2$*,62. 3.?70M1,*19 F2. B#%., $#(?$131/1,*6 07/# JI; $#',.C1$,:+=

G H
*(:!
UHF%* %$*':<9 2$13(2#'/1,,:< # $*(= 19 3/6 3/*, 2$#(( C1,11 144 %/7 .PO(/.'/1,: ,#D
IFF*1C P.%.":< [121(2%.' ' ?1$13#NM1+ #,21,: 0$.'1,) (*7,#/# .2 %.2.$:< J' B#*D

(*C.(2* .2 S*$*,: TI#,.7. I1?1(2%# * K P./)S1 FIC .2 7/#,.7.= $* ,1*B'1(2,.+
@.$C1  21$13#NML+ (2#,-** * $#((2.6,%6 3. ,119 /*P. H#I*F** | 1(%./)%*< *(2.F,*%.’
#<.36M*<(6 # $#B/*F,.C $#((2.6,** .2 2$*1C,.7. 20,%2#9 C.V,. B#3#2)(6 ,1%*C %'#B*.?;
2*C#/),:C 07/.C ".B"S1,%69 %.2.$:+ $#1, 14 =

/13012 .2C12*2)9 F2. ?$*'131,,:1 ' (2#2)1 $1BO/)2#2: (?$#'13/*: 3/6 ?./0F1,*6
CH#%(*C#/),.7. (..2,.S1,*6 (eS * %#% (/13(2'*1 2.:S1,*6 $17*(2$*$01C.+ F*(/1,,.(2*
C121.$,:< .2$#V1,*+9 2$* G2.C ":P$#,,:+ 07./ .B:S1,*6 ?2$*1C,.+ #,21,,: ,1 6'/612(6
22*C#/),:C 3/6 2./0F1,*6 CH#%(*C#/),.+ 3/*21/),.(2* C121.$,:< .2$#V1,*+=

#((C.2$*C (JOF#+ ":P.$# 07/# CL1(2# ?$*1C,.+ #,21,,: 3/6 2./0F1,*6 CH#%(*C#/),.+
3/%21/),.(2% C121.$,:< .2$#V1,*+= #9%(*C#/),.+ 3/*21/),.(2)N .2$#V1,*6 .P/#3#N2
21 C121.$:9 3/6 %.2.$:< 07./ @ C#%(*C#/),:+9 2=1= 3/6 ?./0F1,*6 C#%(*C#/),.+ 3/*21/)D
L(2* C121.$,:< .2$#V1,*+ ,1.P<.3*C. .$*1,2*$.'#2)  ?$*1C,.+ #,21,,: ' '1$2*D
%#),.+ 2/.(%.(2* # ($13%,0 2$#(C ' C121.$,0N B.,0 U t= /*21/),.(2) C121.$,:<
2$#VL,*+ 2$.2.$-*. #/),. BL(EJ@K = 22*C#/),:+ 07./ CL1(2# ?$*1C,.+ #,21,,: 3/6 ?.D

JOF1,*6 C#%(*C#/),.+ 3/*21/),.(2* C121.$,:< .2$#V1,*+ 5  z*B.P$#V1, # $*(= =
# $*%(= P 2.%#B#,.9 . (%./)%. $#B 3/*21/),.(2) C121.$,:< .2$#V1,*+ P0312 C1,)S1
2$* *(?2./)B.'"#,** 07/# CL1(2# .?2*C#/),.7. 3/6 (..2,.S1,%6 (€S ?. ($#',1,*N (. (JOF#D
1C *(?./)B.'#,*6 07/# C1(2# .22*C#/),.7. 3/6 ?./0F1,*6 C#%(*C#/),.+ 3/*21/),.(2*=
B $*(= " '*3,.9 F2. ( 0'1/*F1,*1C 3/*,: 2$#((: ?$.*7$:S ".B$#(2#12 * C.V12 3.(2*D
7#2) 3. | $#B=
1/0 N . .

/6 2.32'1$V31,*6 $1B0/)2#2." C.31/%$.'#,6 P:/ 2$.'131, G%(?1$*C1,2 ;I *N/6
44 # #HHWI11(%.C 2.°7..1 I #$)%. (%#6 .PI=K= %#F1(2'1 *(2.F,*%# *B/OF1,*6 P:/
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*(2.)B.#, (*T,# 2 2187, Y% #H# (2#,%*,(%.+ 21/1:S%*= 7./ '.B')S1,*6 ?2$*1CD
A+ #,21,,:9 %.2.$#6 2$13(2#'/6/# (P.+ :G/1C1,2,:+ "./,.".+ %# #/9 $170/*$."#/(6 ( ?.D
C.M)N *BC1,1,*6 "(.2: 2.3'1(# #21,:= 1B0/)2#2: G%(?1$*C1,2#/),.7. *((/13.'#,*6
2.%#B#/*9 F2. 2."S1,*1 07/# '.BS1,*6 2$*1C,.+ #,21,,: 3. 14Q 2. ' ($#,1,** (#,D
21,4+ %.2.$.+ ?$*V#2# % 1C/1 3#17 2$*$.(2 F*(/1,,.(2* C121.$,:< .2$#V1,*+ 3. 140=

*(: *(: "
HC

= /6 3/%, 2$#((P./11 44 (6 ?$* .2(02(2'** *,@.$CH#-** . ?21$13#NM1+ #21,,:9
C.V,. *(?.1)B.'#2) %'#B*.22*C#/),:+ 07./ C1(2# ?$*1C,.+ #,21,,: $#,:+ 14Q=

= $*"P.$1 (2.$.,,17. *(2.F,*%# *B/OF1,*6 3/6 2$#(( 3/*,.+ P./11 44 ( #P.J11
P11%62*:C ?2#$#C12$.C (/OV*2 G@ @1%2*',#6 *B/IOF#1C#6 C.M,.(2) \WcK9 # 3/6 2$#(( C1D
11 44 ( ,1.P<.3*C:C ?#$#C12$.C 6'/612(6 *  ?1$13#NM1+ #,21,,:=

I= 1B0/)2#2: C.31/*$.'#,*6 C.702 P:2) *(?./)B.'#,: 3/6 ?.(2$.1,*6 (*(21C $17*(2$#D
S EX([1,,.(2% C121.8,:< .2$#V1,*+ ( *(2./)B.'"#,*1C (2.$.,,*< *(2.F,*%.' *B/OF1,*6=

?2*(.% /*21$#20%:E => =M 6" 9* MB1 (\'1$S1,(2".'#,*1 C12.3*%* OF12# @*B*F1D
(%.7. @#%2.$# BHCIF#1C.1S 2$* 2.(2$.1,** *(2*,:< $#(?$131/1,*+ 2#$#C12$.' $#3*.C121.$." ee
#3*.21<*%#= (10%%$= C1lV'13= #OF=21<=(P= 44"'= ?=H = (= 89 :116: 1> 9

> "<$ M1 121.$: (17.3,6= *1I'E 1<,*%#9 "= " (= I= 2! B16

M"16 =41 ((/13.'#,*1 ?2$*2.%# C121.$,.7. 'AM1(2'# ( *(?./)B.'"#,*1C (*(21C: $#B,1D

(1,.+ $#3*/.%#-** ee #4 CLV30#$.3#6 %.@1%$1,-*6 g'/.P#/),:1 * @.$C#-*.,,:1 (*(21C:=

$.P/1C: * 21,31,-** $#B*2*6=LE P= C#21$*#/.' %..@1$1,-**= #$)%." 9 44" 14(= =

21 #B6 =4 ?2$131/1,*1 (.2: .2$#VANML+ P/#(2* C121.$,.7. (/13# 2%* *(D
?2.NB#** 21/1*B*.,,.7. (*7,#/# ' $#B,1(1,,.+ (*(21C1 $#3*./.%#-** ee #3*.21<,*%#= (10%$=

C1V'13= #0F=;21<,= (P= 44 = 7= ll= =4;45= =r[tW]=Fo[sYnqopn |1659 n_]_[y dly_X'=kx]ZwD
ZJu IE= Kk tsyw_u [r XppsXo tly X Xx]ZwZ]u }u ~_ Xpt [r rlyvXyY "] [y txX]]_y= kt]ly[p['u = kt]y[{*utZxt
149 1; ="= ToppYnqgopnil] [y dly_X kx]ZwZ]u= El= n_]_[y [s]}syt]t XpY ]*_dsp,ty_ro_z “[JZ[p=
kily[p[u £ ktly[{*utzxt1 9 9{= I;"= = #) 1"1$ MQ 92 b " #B"™*D
2%1 21.$% * (1$S1,(2'.'#,*1 $#3*.C121.$,:< (*(21C (6B* * (*,<$.*B#-**= j=E .//17*0C9

44'= (=5=%$9 :116: 1>1 121.$#6 (6B)E F1P= ?.(P*19 =E 9 5=, (= =

#%; * [+ = 12.3: C121.$,.+ #(2%.,.C**ee =E *$9 "= 14(=

* )5 - )' 0 )* 6) s I
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* Yot+H(,$%($H#
?1 M1 :2B=#+? >1 "1 B? O?+?B$26 1) 1 *

— -E:!JL:GE E-HDL D:
k1l J IGEIH—E D

1S1,*1 2$*%/#3,:< BH#3H#F $#3*./.%#-**Q ('6B*9 $#3* #(2$.,.C** * 3$= 2$1P012 ,#/*D
F*6 "(.%.2.F,:< '2.$*F,:< ($13(2' <$#,1,*6 '$1C1,* JF#(2.2:K= '2.,.C,.(2) 2#%*<
($13(2' ?$132./#7#12 2.(2.6,(2". 'L/*F*,: (3*T# *< S%# '. '$1C1,* ?. .2,.S1,*N
% ?1$"*F,:C JG2#/.,,:CK= $.P/1C# (.(2.*2 ' O/OFSL1,** 2.F,.(2,:< <#$#%21$*(2*% 3#,D
<L LFFEH< % B H%#H< | 1.P<.3*C:< %.$$1%2*$ONM*< 2.2$#'.%= * <$.,*B#-*69 2#%*C
PS$#B.CO ".BC.V,# 2./)%. ?.(/1 ?2./0F1,*6 $1B0/)2#2." *BC1$1,*6 'L/*F*, 'B#*C,:< $#(D
<.V31,*+ S%#/ '$1C1,* J$#B,.(21+ @#B .2.$,:< %./1P#,*+K 21$"*F, < * '2.$*F,:< <$#,*D
21/1+= 1.P<.3*C:+ 21C? ?.(20?/1,*6 *BC1$*21/),.+ * @.$C#-** P G2*< $#(<.V31,*6<
2$131/612(6 'LI*F*,.+ .2,.(*21/),.+ ,1(2#P*/),.(2* <.3# S%#/ '$1C1,* JF#(2.2:K (*,D
<$.*B*$01C:< <$#,*21/1+ J?.$63%# 4,t===4 K9 ' 2. '$1C6 %#% 3.(2*7,02#6 ' ,#(2.6M1
'$1C6 .2,.(*21/),#6 2.7$1S,.(2) .(?$.*B'131,*6 G2#/.,.' (.(2#/612 ?.$63.% K4, == 4 )
* *C112 21,31,-*N % 3#/),1+S1CO (,*V1,*N= .G2.CO %#,#/: (/*F1,*6 J(*,<$.*B#-**K
3.V,: 03./12'.$62) (*(21C1 2$1P.'#*+9 #?2$#/1,,:< # (OM1(2'1,,.1 (,*V1,*1 ?2.D
7$1S,.(21+ 2$* SI#/*B#-** G2*< 2$.-1((.'= (173# #%20#/),.+ .(2#12(6 B#3#F# 0/0FS1,*6
C12$./.7*F1(%*< <#$#%21$*(2*% 2$.-1((.' @.$C*$.'#,69 <$#,1,*69 *BC1$1,*6 'B#*C,:<
$H#(<.V31,*+ * %.$$1%2,.7. 3.'131,*6 3. ?2.2$1P*21/1+ $#B/*F,.7. 0$.,6 S%#/ '$1C1,*
JF#(2.2:K9 @.$C*$01C:< ?2$1-*B*.,,:C* <$#,*21/6C* U 9 19

((/13.'#,%6 * SHBSHP.2%* ' #2$#/1,** 0(.'1$S1,(2"."#,*6 (*(21C "(.%.2.F,.7.
3.'131,*6 G2#/.,,:< (*7,#/.' '$1C1,* JF#(2.2:K 3. 2.2$1P*21/1+ $#B/*F,.7. 0$.',6 '1302(6
2.(2.6,,. # ?$.26V1,** C,.7%< 31(62%.' /12=".(03#$(2'1,,:1 * '13.C(2'1,,:1 ?$.7$#CC:
Ul T ' $#B/AF,:< .PI#(26< ,#0%* * 21<,*%*Q ' F#(2,.(2*9 ' .P/#(26< 21/1%.CCO,*%#-*+9 *(D
(/13.#,*6< P/*V,17. * 3#/),17. %.(C.(#9 .1,,.7. 31/#9 * 2=3= 21(,:C .P$#B.C ('6B#,: ( B#D
SHFHC* (J*F1,*6 * (*,<$.,*B#-** #'2.,.C,:< ($13(2' <$#,1,*6 '$1C1,* * F#(2.2:= #V,.1
B,#F1,*1 *C112 .BC.V,.(2) 'B#*C,.7. C12$./.7*F1(%.7. %.,2$./6 <$#,*21/1+ '$1C1,* * "D
(.%.2.F,:< #*T#-*.,:< (*(21C9 *(?./)BOLC:< ?$* 21$13#F1 (*7,#/.' '$1C1,* U"t=

#$)%.'(%.C #-*. #/),.C 0,*1$(*2121 $#3*.G/1%2$.,*%* ,# 2$.26V1,** C,.7*< /12
2$..362(6 21.$12*F1(%*1 * G%(?1$*C1,2#/),:1 *((/13.'#,*69 ,#?2$#'/1,,:1 # ?2.:S1,*1
2.F,.(2,:< <#$#%21$*(2*% C12.3." * ($13(2' "(.%.2.F,:< (/*F1,*+ S%#/ '$1C1,* $#B,1D
(1,:< ' 2$.(2$#,(2'1 <$#,%21/1+ 2. $#3*.C12(.$,.CO %#,#/0 U 9 ; 4= < $1B0/)2#2: .?20PD
[*%.'#,: ' $631 *B3#,*+ * .P.PM1,: ' @0,3#C1,2#/),.+ $#P.21 Uf= .(2*7,02#6 % ,#(2.6D
M1CO '$1C1,* 2.7$1S,.(2) (/*F1,*6 2$* *(2./)B.'#,** $#3*.C121.$,.7. %# #/# (.(2#'/612
13* %= #,.(1%0,3 ?$* $#P.21 2. .7*P#NM*C $#3*.*C?0/)(.' * 3./* #,.(1%0,3: ; 2$*
$#P.21 2. *< "(.%.F#(2.2,.CO B#?./,1,*N U4t= (?2.)B.'#,*1 (I.V,:< S*$.%.2.1.(,:<
(7 # % (1-*#0),:1 #/7.$*2C: *< P$#P.2%* ?.B'./*/* $1S*2) ?$.P/1CO (.'C1(2,.7.
2$.'131,*6 ?$.-130$ ":(.%.2.F,.7. (/*F1,*6 * .PC1,# *BC1$*21/),.+ *,@.$C#-*1+ U 1=

C1(21 (21C9 3/6 $L#/*B#-** :(.%.2.F,:< (J*F1,*+ #%20#/),: *((/13.'#,*6 '.BC.VD
(214 % (LH(2 %oH #I. 2$6C.+ F3*C.(2% 2$* *(2.)B.H,** (F7,#.'9 #2?2#$#20$:9 C1D
2.3." % * @.$CH#-*.,,.;G,1$712*F1(%.7. ?.21,-*#/# OV1 <.$.S. *BOF1,,:< %#,#/.'9 ' F#D
(2,.(2%9 C121.$,.7. U $= # 2.(/L130NM*< G2#?#< *((/13.'#,*+ *BOF#/#() ".BC.V,.(2) *(D
2.)B.#,*6 ('1$<S*$.9.2./.(,:< I, K (*7,#1." 2*?# 0/)2$#%.$.2%*< "*31.; * $#3*.D
*C20/)(.' ' %#,#/1 ( 2$6C.+ *3*C.(2)N U t * P1B 2#%.'.+= .B3#,*1 .PM17.(03#$(2'1,,.+
(12% . $12$#,(/62.$.'9 .P113* 1,,:< %# #/#C* 2$6C.+ '*3*C.(2*9 C.V12 6'*2)(6 '1D
(.C.+ #)21$,#2*' .+ (OM1(2'0NM*C ,:,1 ':(.%.2.F,:C (*(21C#C U 19 !f=

202,%06.1 (*(21C: #*TH#-** * 21$13#F* (*7,#/.' '$1C1,* Jbcd9 3$=K
P#B*$ON2(6 # *(?./)B.'#,** C12.3.' * ($13(2'9 ,1 6'/6NM*<(6 (.P(2'1,,.(2)N %S$#*,:9
* 1.C.702 .2,.(*2)(6 % %#217.$** ':(.%.,#31V,:< (*(21C9 .P1(?1F*#NM*< @0,%-*.,*$.D

5 giij /L/k.+ ) 1./1" -L



#,*1 7.(03#$(2'1,,:< (JOVP= .G2.CO ,1.P<.3*C: #/)21$,#2*:1 C12.3: * ($13(2'#9 %.D
2.$:1 .PL(?1F*#N2 ,#31V,.1 #2.,.C,.1 “(.%.2.F,.1 (/*F1,*1= (.N .F1$13)9 2#%*1
#1)21$,#2% 11 (*(21C: <$#,1,%6 ; (/*F1,*6 2.B'./62 ?$.*B'.3*2) C12$./.7*F1(%*+ %.,D
2$./) * C.,*2.$*,7 OV1 (OM1(2'0NM*< (*(21C J21/1'*B*.,:19 (?02,%%."19 K=

. 2.(/13,17. '$1C1,* #2.,.C,:C* ($13(2'#C* ?21$13#F* (*7,#/.' '$1C1,* P:/* %#D
P1/),:19 21/1'*B*.,,:1 J K9 $#3*.C121.$,:1 J K (*(21C: * 21$1'.B*C:1 %'#,2."1 F#(:
J K= * *C1/* B,#F1,*6 C12.3*F1(%*< ?.7$1S,.(21+9 /1V#M*1 ' 2$131/#< .2 (.21, J K
3.13%% J 9 oK #,.(1%0,3= (/0 3.$.7.*B,: C12.3# o= '((%.+ ?2.7$1S,.(2*

U!9 1 C12.3# * G%./.7*F1(%*< ?$.P/1C C12.3# J,1.P<.3*C.(2) *B/OF1,*6 ' G@*$
T H#. (" Y%.+ G,1$7*1+K ".B,*%/* BH#IHF* ?2.%(%# #/)21$,#2*' ;< #2.,.C,:< C12.3."
*($13(2' "1(.%.2.F,:< (/*F1,**=

$13/#7#1C:1 % $#((C.2$1,*N g(*CP*.BL %#, #/# ?$6C.+ *3*C.(2* J K * ?$*C1,1D
<1 S*$.9%.2.0.(,:< * (1$<S*$.9%.2./.(,;< (*7,#/.' ; ?1$1,.(F*%.' 3#,,:< . @*B*F1D
(%.C B,#F1,** $#(<.V31,%6 (/*F#1C:< S%#/ '$1C1,* * 21B*( . .BC.V,.C (*,21B1 g*(%Y(;
(2'1,,.7.L  ( *(2.))B.#,*1C (21-*#/),.+ (1$<S*$.%.2.1.(,.+ $12$#,(/6-*.,,.+
#22#$#20$: 2.B'./6N2 $1S*2) B#3#FO0 .P1(?1F1,*6 3#/),1+S17. (,*V1,*6 2.7$1S,.(21+
(FF1*+=

. #(2.6M17. '$1C1,* ' '.2$.(#< *BC1$1,*6 @*B*F1(%.+ 'L/*F*,: ; '$1C1,* * (‘6D
B#,,# (,*C* B#3#F#< (/*F1,%6 S%#/ '$1C1,* *(?2./)B.'"#/*() 2$#3*-*.,:1 $#3*.21<,*D
F1(%*1 (*(21C: J K9 @0,%-*.,*$ONM*1 ' 0B%.+ .2,.(*21/),.+ S*$*,1 2./.(: F#(2.2 U {=

%H#HFL(2'1 ,1(OM17. %./1P#,*6 3/6 ?1$13#F* *BC1$*21/),.+ * @.$CH#H-** *(2./)B."#/*()
V' HB*THSC. *FL(%*1 (*7,#::= B%.?.1.(,.(2) 2#%*< $#3*.21< *F1(%*< (*(21C (JOV*2 .(D
. :C C12.3#C $#B31/1,*6 *,@.$CH#-*.,:< %# #I'A S*$* # 2./.(: F#(2.2 P./)S*,(2'#
$#3*.21<,*F1(%*< (*(21C ,#C,.7. C1,)S1 *< ,1(OM1+ F#(2.2:= .(%./)%0

Y

731 ;  ?%* *BC1$1,** 2#$#C12$# B#3ISVW*Ef , ?2E5 ' (..2,.S1,*1 g(*7,#/eSOCLA
QZs ; G@@1%2* #6 S*$*# (21%2$# (*7,#/# U"; 519 2. .F1'*3,.9 F2. 3/6 (,*V1,*6 (/OD
Fit+,.+ ((2#/6NM1+ 2.7$1S,.(2* ?2$* @*%(*$.'#,,.C (..2,.S1,** g(*7,#/eSOCL ,1.PD
<.3*C. $#(S*$62) G@ @1%2* ,0N S*$*,0 2./.(: F#(2.2 (*7.#/#= B *B/.V1,,.7.9 # 2#%V1 (
2.F%* B$1,%6 ?./OF*'S*< ' ?.(/13,*1 7.3: S*$.%.1 $#(?$.(2%#,1,*1 2.3<.3." ' .P/#(2*
2$*C1,1,*6 S*$.%.2./.(,;< U t * (1$<S*$.%.2./.(,;< (*7.#/.' U 4; 1 ' .P/#(26< $#D
3% .[.%#-** * ('6B* ?$13(2#/612(6 .BC.V,:C * #%20#/),:C *(?.))B.'#,*1 (1$<5*$.%.;
(< (T 81 PI#(26< (.%.2.F,:< *BC1$1,*+ '$1C1,*=

$13?.(:/%.+ 3/6 ".B,*%,.'1,*6 *31* *(2./)B."#,*6 ('1$<S*$.%.2./.(,;:< (*7,#/."
'(%(21C1 ":(.%.2.F,:< (J*F1,*+ S%# '$1C1,* 6'/*() C121.$,:1 %.C?/1%(: #??#$#20$:

(*F1,*6 S%#? '$1C1,* z = ,* 0(?1S,. @0,%-*. *$."#/* #2$#((H<' » O

Pi/* #221(2.'#,: * .PL(?LF*'#/* (/*F1,*1 . ( 2.7$1S,.(2)N C1,11 4 U= .(2*7,0D
246 * GY%(?1$*C1,2#/),. .P.(,.'#, #6 (OCCHS,#6 #2?24$#20$,..%%#, #/),#6 ?2.7$1S,.(2) %.CD
A1%#H 7 o ((2#*# ' 2('CIM1,,.C $#3*./.%#-*.,,.C $1V*C1l ?$* @#B.'<

*BC1$1,*6< 3./* #,.(1%0,3:= #%.+ 2(.'CIM1,,:+ %# #/ ?$* ,0/1'.C (3*71 S%# '$1D
CL* 2./0%.C?/1%2." %.C?/1%(# 21.$12*F1(%* 6'/612(6 ?2.21,-*#/),. ":(.%.(2#P*/),:C *
PS$#2*C:C= $..3*C:1 2#$#//1/),. *((J13.'#,%6 (.+(2' C121.$,.7. $#3*.%# #/# Ut 2.;
%HBH/* '.BC.V,.(2) 21$13#F* 2. ,1CO (*7,#/.' ( S*$*,.+ (?1%2%$# J === 4K 4> # ,1(0M*<
F#(2.2#< Jl4==="4K 6 2=1= ., 6'/612(6 S*$.%.?./.(,:C=

B#3#F#< (/*F1,*6 S%#/ '$1C1,* ?21$(?1%2*,. *(?.))B.'"#,*1 (.+(2' 9 .P1(?1F*D
#NM17. 21$13#F0 '$1C1,* ,1?2.($13(2'1,,. P/*B%.$#(?./.V1,,:C ?.2$1P*21/6C9 /*P. ?.D
2$1P*21/6CO ,#<.36M*C(6 ' ?2$131/#< 2$6C.+ $#3*.'*3*C.(2* I$12$#,(/62.$:9 /12#21/),:19
%.(C*FL(%*1 #224#$#2: * $63 *,:< 2.2$1P*21/1+K= 2# '.BC.V,.(2) .(,."'#12(6 ,# G%(?1$*D
C1,2#/),:< $SHP.2#<9 ('6B#,,:< ( .-1,%.+ (2#P*)),.(2* * 'B#*C,.(2*  $H#3*.%# #/# ?$6D
C.+ "*3*C.(2%= #%*1 $#P.2: 2$.".3*/*() # 2$#((1 7 ,(2*202 C12$./.7** ;
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J7= #$)%.'K (*(?.))B.'#,*1C #2?2#$#20%: 2 ; *7 "= ((/13.'#,*6 ?$.".3*D
[%() ' #C?/*203,.C J?. .T*P#NM*C (*7,#/.'K $1V*C1 '?1$*.3( =4= 7=72. "=4= 7=
2$* '.B31+(2** C#%(*C#/),. ".BC.V,.7. *C*2*$01C.7. ,#P.$# 31(2#P*/*B*$ONM*< @#%2.D

$. ' S*$*,1 2.0.( *(?./)BOLC:< $#3* F#(2.2 2.$63%# 4> 2%* T$ed=4 = PS$H#P.2%# $1D
BO/)2#2.! *BC1$1,*+ 2$..3*/#() 2.’ 5=44 ;5= .(2*7,02:+ $1B0/)2#2 ; 2.7$1S,.(2)
2.$63%# ('1$.62,.(2)N 4=5= BC1$1,*6 ( O/OFS1,,:C #??#$#20$,:C * #/7.$*2C*F1D

(%*C .PL(?1F1,*1C9 2.'2.$,. 2$.'131,,:1 ,# 2.+ V1 2$#((19 ?.%#B#/* (,*V1,*1 2.7$1S,.(2*
P11 F1C ' | $#B#H=  %$#* 1 * (2$#,#< ' 2#%.+ $1B0/)2#2 P:/ 2.10F1, '21$":1=

(VH#/1,*N9 #2.,.C,:1 #/)21$,#2* :1 (*(21C: "(.%.2.F,.7. (/*F1,6 9 *(D
2./)BONM*1 $#3* F#(2.2,:1 %# #/:9 2#%*19 %#% $#3*.C121.$,:+ * 9 ' #(2.6M11 '$1C6
1 *(?.))BON2(69 <.26 * (?.(.P,: $1S#2) G2* B#3#F* ?2$* ,*B%*< 0$.',6< ?.7$1S,.(2* *
(2.¥C.(2*= 1()C# CH#l:+ %.G@ @*-*1,2 B#20<#,*6 ' G2*< Yo# #l#< ?.B'.I612 $#P.2#2) ?$*
t(%*< .2,.S1,%6< g(*7,#/eSOCL9 %.73# 3/6 .P1(?1F1,*6 (,*V1,*6 2.7$1S,.(21+ (/*F1D
4+ OVL (2#,.'62(6 (OM1(2'1,,:C* #22#$#20$,:1 * %#,#/),:1 ,1(2#P*/),.(2* '$1C1,* B#D
31$V%* $#(?$.(2$#,1,%6 (*7,#/.'=

#((C.2$*C ?2.3$.P,11 g('1$<S*$.%.2./.(;:+ (*7,#/L * 17. ?$1*COML(2'# ' B#3#F#<
(/*F1,*6 S%#/ '$1C1,*= 1$C*, g('1$<S*$.%.2./.(,;:+L 3/6 (*7,#/.' * (*(21C P:/ "131,
2$#/1,1C 21$(?21%2*,:< *((/13.'#21/)(%*< ?$.7$#CC  **(21$(2'# .P.$.,; .
J..kWckK ' 4 7.30= ('1$<S*$.%./.3.(,:C P:/* .2,1(1,: (*(21C: * (*7,#/:9 3/6 %.D
2.$:<.2,.(21/),#6 2..(# F#(2.2

~

£ e 7.7
o f “ L JK
B! u B

731 eMV, *e 1$<; *V,66 * '1$<,66 T$#,*- FH#(2.2,.7. 3*#?#B. . # S*$*,: 2.1.(0 F#(2.2 "
(?1%2$1 (*7,#/#9 /1V*2 ' ?$131/#< 4= ™ $ ™ = 2. 2$131/1,*1 ' ,#(2.6M11 '$1C6 *(?./)D
B012(6 '1()C# S*$.%. U 9 1=
#*B $#P.29 ('6B#,,:< ( ?.(2$.1,*1C ('1$<S*$.<.?./.(,:< $#3*.21<,*F1(%*< (*(D
21C9 ?2.%#B:'#129 F2. 3#/1%. ,1 '(1 (*7,#/:9 2.3?#3#NM*1 2.3 0%#B#,,.1 .?$131/1,*19 .P/#D
N2 (H+(2'HC* ('1$<S5*$.%.2.3.(;;i<= 2. V1 '$1C69 G2* (.+(2'# ?$.6'/6N2(6 '(173#9
%.73# 2$.(2%#,(2'1, #6 2$.26V1,,.(2) (*7,#/# © (%.$.(2) $#(?$.(2$#,1,%6 ' ($1319
2eee; 3/*21/),.(2) ?$.(2.7. (*T.#I# *I* S*$*# 17. #2.%.$$1/6-*.,,.+ @0,%-**9
Q" S*$* # (P1%2$# (*7,#/#K (2#,.*2(6 #C,.7. C1,)S1 « ; $#BC1$# *B/OF#NM1+ J?$*1Cl
LK #21$20$: #,,71,: */* S#BCLS# .P11%2#9 2$#VHNMLT. (*7,#/= $* ':2./,1,** 0(/.'*6
*KVS'.B,*%#N2 G@@1%2:9 ?$*'.36M*1 % (,*V1,*N %.G@ @*-*1,p¥ #%9 ' .3,.C *B ,#S*<
G%(?1$*C1,2.' P:/ .P,#$0V1, G@@1%2 ?.6'/1,*6 F#(2.2,.;'$1C1,,.+ 3*(?1$(** . (*7D
HI# 2% 17. 2$.<.V31,** F1$1B /.7.21$*.3*F1(%O0N #,21,,0 J K ($#BC1$#C* -« )1
/6 *BOF1,*6 ".BC.V,.(2* *(?./)B.'#,*6  3/6 ?21$13#F* * 2$*1C# o (*7,#/.
P:/# (P$#,# 0(2#,.'%# Pl.% ; (1C# %.2.$.+ 2$*'131,# # $*(= =
BIOF#NM#6 #,21,,# Jkpl_ppX K
Y™ # gy + 2.3%INF1,# % "<.30 71,1$#2.$# 21$*.D
3*F1(%.+ ?2.(/13.'#21/),.(2* 0/)2$#%.D
$.2%*< *C?0/)(.'9 (.P$#,,.7. # [#*D
.C  2$#,B*(2.$1= $*1C.#6 #,21,#
Jkpl_ppX K %. '<.30 ":(.%.F#(2.2,.7.
(*1.T7$#@# ;= 21, SH(?.J#D
THI*() ' .3,.+ 21.(%.(2* %.H%(*#?),. #
$#((2.6,** | le= #((2.6,*1 C1V30 #,21,D
HC* P:/. .7T$#,*F1,. $#BC1$#C* ?.C1D
M1,*69 731 SH#(?./#7#/#() G%(?1$*C1,D
9 t 2#/(),#6 0(2#,.'%#=
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0.$C*$01C:+ 71,1$#2.$.C (*7.#/ ?2$13(2#'16/
(.P.+ 2.(/13.'#21/),.(2) *C?0/)(." ( 3/*21/),.(2)N
?21$13,1IN @$.,2# 2.$63%#  * 3/*21/),.(2)N ?. .(D
H#AN 1

# GU%S#,1 .(-*/.1 $#@# ,#PIN3#/#() *C20/)(,#6
<#$#%21$*(2*%#  (*(21C: *B  3'0< .3,.2*?,:<

& #,21,, J$%(= K= ?$* $#P.21 .3,.+ ; # *B/OF1,*19 3$0D
/> 7.4+ #2%*1C=
. @.$C1 .(-*//.7$#CC: C.V,. ?$13?./.V*2)8
48 F2. *(%#V1,*1 @.$C: (*7,#/# ?$.*B.S/. '(/13(2'*1

3*(21$(*.,,:< (H(2' *(2.)B.'#,, < #,21,,=
$.3./V1,*1C *((/13.'#,*+ C.V12 (2#2) *BOF1,*1 ".BC.V,.(2* ?$*C1,1,*6 ($13(2'
(T, .+ @*)2$#-** 2$* 21$13#FL;2$*1C1 | (*7,#1.' 3/6 %.C21,(#-** 3*(?1$(**
F#(2.2,./$1C1,,:< <#$#%21$*(2*% . #,21, =
("1 C12.3# (I*F1,*6 S%#/ $#B,1(1,,:< <$#,*21/1+ '$1C1,* /1V#2 ":(.%#6 (2#P*/)D
(2) * .P$H2*C.(2) B#31SVY* (*7,#.' ' $HI*.%# #l#t<= (VH#/1,*NO ' *<= 2#% V1= %#% * '
$631 3$07*< %#,#/.'9 C.V12 *C12) C1(2. @#%2 C,.7.J0F1.7. $#(?$.(2$#,1,*6 $#3*.'/ =
2#,3#%$2,:1 C12.3: *BC1$1,*6 2#S$#HCL2$# B#31SV%* (*7.#/#9 #?2$*C1$9 =C12.3 22/##NM12 .
2.$.7# UIf ?2$*.362 ' G2.C (JOF#1 % .2(02(2"*N '.BC.V,.(2* *BC1%$1,*6 *(2*,,.N '$1C1,D
7. 2.0N1,*6 (*7##= 2. .PO(/./1,. .3,’'$1C1,,:C ".B31+(2'*1C ,# *BC1$*21/) '$1D
C1,.N 2./.V1,*6 (*7,#/# (OCC: ?$*S13S*< ( $#B/*F,:C* B#31$VU%H#C* (*7 #/.'=
(JOF#1 *(?2.1)B.'#,*6 ('1$<S*$.%.%./.(,:< (*7,#/." '$1C6 B#31$V%* ' %#,#/1 P0312
$#B/*F?:C 3/6 $#B/*F,:< 2021+ $#(?$.(2$#,1,*6 * C*,*C#/),:C 3/6 13*,(2'1,,.7. ‘C*D
FCH#I),. 2$.26V1,,.7.K 202* $#(?$.(2$#,1,*6 $#3*../, 22 I$*(= IK=
+ G2.C (/OF#1 * @.$C#-*6 .P 7*(D
2%,,.C— '$1C1,,.C 2./.V1,** (*7 #/#
(.31$V*2(6 ' ?1$13,1C @$.,21 J?1$1?#D
31K  7$%,62.7. ('1$=<S?$.%.2./.(,.7.
(*7 #/#= $*C1,66 3#V1 (HC:+ 2$.(2.+
J.3,.2.$.7.:+K C12.3 *BC1$1,*6 *(D
2%,.7.'$1C1,,.7. 2./.V1,*6 (*7#/#9
' G2.C (/OF#1 C.V,. *(%I/NF*2) ?.D
7$1S,.(2*9 .PO(/.'/1,;:1 C,.7./0F1D
"COSH(?$.(2$#,1,*1C $#3*.'./,9 D
(%./)%0 '(173# ?$* G2.C (#F#/# *BC1D
$612(6 B#31$V%# (*7,#/#9 ?$*S13S17.
*1= # 2$%1C,*% ?. (#C.CO %.$.2%.CO0 20/*=
7$1S,.(2) *BC1$1,*6 C.C1,2# ?$*<.3# (*7,#/# ' G2.C (JOF#1 B#*(*2 .2 .2,.S1,%6
g1,7,#/eSOCL # ?1$13,1C @$.,21 *C?0/)(# * ,1 B#*(*2 .2 3/*21/),.(2* *C?0/)(#= /1D
3.'#21/),.9 F2.P: (,*B*2) ?.7$1S,.(2) *BC1$1,*6 C.C1,2# g?$*P:2*6L9 ,0V,. 0'1/*F*#2)
%$02*S0 @$.,2# J(2$1C*2)(6 % 0C1,)S1,*N 1N 3/*21/),.(2*K ?$* ,1*BC1,,.(2* G,1$7**=
HoH6 @.$CH# (*7,#/# (..2'12(2'012 0/)2$#%.$.2%*C . *C?0/)(#C=
BV, + 2/*F*21)),.+ F1$2.+ ,.:< ('1$<S*$.%.2./.(*:< $#3*.21<,*F1(%*< (*(21C
2%% $1S1,** BH#3HF 2$1-*B*.,:< 3*(2#,-*.,;:< '$1C6:F#(2.2,:< *BC1$1,*+ 6/612(6
%% -*P#() #6 ,1.P<.3*C.(2) *< .(,#M1,*6 ('1$<":(.%.(%.$.(2,:C* ?$*P.$#C* *BC1$1D
6 '$1C1,,:< *,21$'#/." ( ?*%.(1%0,3,:C '$1C1,,:C $#B$1S1,*1C= BC1$1,*6 '1/*F*,
(3%7# SU%H9 2$.".3*C:1 ' %# #l#< ?$6C.+ *3*C.(2*9 #*P./11 ?2./,. *(?./)BON2 2.F,.D
(2,1 (+(2'# (1$<S*$.%.%.1.(,:< (*7,#/.'A 2$* G2.C ?2.7$1S,.(2) (/*F1,*+ S%#/ '$1D
C1,* C.V12 (,*V#2)(6 3. 13**-:3./1+ ,#,.(1%0,3=
H(V#/1,*NO $1#/*B#-*6 Y%o#,#/# 2$6C.+ *3*C.(2* C1V30 %.,%$12,:C* #P.,1,2#C* |1
'(173# ".BC.V,#9 .(.P1,,. ; ' 7.$.3(%*< 0(/."*6< #C* P:/# ?.(2#/1,# B#3#F# $#B$1S1D

e= J/L'k.+ ) 1./1"1-L 5



6 G2.7. 2$.2¢ . $1F*6= $* 11 $1S1,** P:/ $#BSH#P.2#, 2$*,-*? 2.(2$.1,*6 (*(21C: (/*D
F1,%+ S%#/ '$1C1,*9 *(?./)BONM*+ .(,.';:1 (.+(2'# ('1$<S*$.%.2./.(,;:< (*7.,#1.'9

%o# ## ?$6C.+ *3*C.(2*9 ,1%.2.$:1 .(.P1,,.(2* 21<,*%* ":(.%.2.F,:< (/*F1,*+ S%#/
'$1C1,* * G%(?1$*C1,2#/),. ?2$.'1$1,# 17. $1#/*B01C.(2)= /6 G2.7. ' %#,#/ gP1B ?$6C.+
*3*C.(2*L ".3*2(6 ,1.P<.3*C.1 F*(/. ('1$<S*$.%.?./.(,;:< $12%$#,(/62.$." 2#%*C .PD
$#B.CO F2.P: .PL(?1F*'#/#() ?$6C#6 '*3*C.(2) ' (*(21C1 g#P.,1,2 ; $12$#,(/62.$: ; #P.D
1,2L= (.1 2$1P.'#,*1 % 2#%*C $12%$#,(/62.$#C ; .P$#2*C.(2) B#31$V1% ' .P.*< ?2$.D
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'HI1C:+ %#,#2 ?1$13#F* *,@.$C#-** . C12%#< '$1C1,*9 '.BC.V,. * $1#/*B01C.= 1(2#P*/)D
,-(2) '$1C1,* B#31$V%* ' %#,#21 ?$6C.+ *3*C.(2* .?$131/612(6 ,1(2#P*/),.(26C* %# #2#
C**C#l),.+ B#31$V%* ' (JOF#1 *(?./)B.'#,*6 ('1$<S*$.%.7?./.(,:< $#3*.21<,*F1(%*<
(*(21C= @ @1%2: ,1(2#P*/),.(2* $#(?$.(2%#,1,*6 $#3*."./, B# (F12 C,.7./0F1'.(2* ?%*
SB7#H,*BH-** (1%.2.F,:< ([*F1,*+ S%#2 '$1C1,* ' %#,#/1 ?$6C.+ "*3*C.(2* C.702 P:2)
(,*V1,: ?2021C ?$*C1,1,*16 ('1$<S*$.%.?2./.(,;:< (*7,#2." * (..2'12(2'0NM*< #/7.$*2D
C.'*BC1%$1,*6 '$1C1,,.7. ?./.V1,*6 (*7,#/#= $*C1,1,*1 ('1$<S*$.%.72./.(,:< (*7,#l.

*3# (%HF%# 2.%# (OP,#,.(1%0,3,.7. ; ?*%.(1%0,3,.7. 3*#?#B.,# '$1C1,* ?1$1?#3# ?%$*
2lsJ =4=== =K C.V12 .P1(?1F*2) (OM1(2'1,,.1 (,*V1,*1 '/*6,*6 C,.7./0F1'.(2* B# (F12 *(D
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S#HC12%# *< B#31$V%* ?$* (. %*< .2,.S1,*6< g(*7,#/e?.C1<#L .PL(?1F*'#N2 ?2.3#/1,*1
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#(?$131/1,*1 #C?/*203: (*7,#/#9 2$*,62.7. $12$#,(/6-*.,,.+ (*(21C.+ U 19 .2$131D
16/.() ' Ut C12.3.C (2#2*(2*F1(%*< *(?2:2#,*+= $* G2.C OF*2:'#/*() @/0%20#-** 2.F1FD
7. 2$#VH#21/69 * *7,.$*$."#/%() '<.3,:1 SOC: $12%#,(/62.$# * ?$*1C.?1$13#2F*%# (*(D
21C:= ((/13.'#,%6 ,B#%.,.' $#(?$131/1,*6 #C?/*203: 3/6 $#3*./.%#-*.,,:< (*(21C ,#F#D
1.0) 3#,. UIT9 *< $1B0/)2#2: C.3*@*-*$.'#/*() ?$* 2.6'/1,** ,."< C12.3.' *BC1$1,*6
Ul * < 2813241, %+ . $#((16,** G/1%2$.CH#7,*2,:< '/, # 21/#< (I.V,.+ @.$C: U t=
12.3*%#C* UI9 19 1 * @.$CO/#C* U9 1 PO31C ?./)B.'#2)(6 ?$* *((/13.'#,*6< (2#2*(2*F1D
(%o*< <#SH#%21$*(2*% #C?/*203: (CL(* (*7,#/# * SOCH# $12$#,(/6-*.,,.7. *BC1$*21/69 $#P.D
2#NM17. 2. .P11%209 B#,*C#NM1CO %.,1F,:+ .P!1C=

P:F,. '<.3,:1 (*7,#/: $12$#,(/62.$# * 2$*1C.21$13#2F*%# *BC1$*21/6 @.$C*$ON2(6
(OCC.+ .2$#V1,*+ .2 G/1C1,2.'9 $#(?.1.V1,,:< # 2./1$<,.(2* *I* ',07$, %.,2$./*$01D
C.7. .P11%2#= *C 3.P#/6N2(6 '<.3,:1 SOC: $12$#, (/62.$# * ?$*1C,*%# *BC1$*21/6=
*7 #1:9 .2$#V1,,:1 G/1C1,2#C* %.,2$./*$01C.7. .PL1%2#9 %#% 2$#*/.9 6'/6N2(6 (JOF#+D
,:C* * C.702 *C12) (2#2*(2*F1(%* ,1B#*(*C:1 #C?/*203: * @#B: Uli= <.3,:1 #??2#$#20$D
21 SOC: $12%#,(/6-*.,,.7. *BC1$*21/6 @.$C*$ON2(6 3$07*C* *(2.F,*%#C* * C.702
*C12) .2/*F#NM*1(6 (2#2*(2*F1(%*1 <#$#%21$*(2*%*= $* 2$.'131,** $1#/),:< *BC1$1,*+
3,4+ *B (.., 1< <#$H%21$*(2*% *BC1$*21/6 6'/612(6 (..2,.S1,*1 (*7,#/eS0C= (?./)B.D
#,:1 ' Ut B#*(*C.(2% * C12.3: @.$C*$.'#,*6 CH((*'.' (*7,#1.'9 ?2$*,62:< * ?2$1.P$#D
BO1C:< ' $12%$#,(/62.$1 * Y%#, #/#< ':31/1,%6 * @.$CH-**9 *< (2#2*(2*F1(%#6 .P$#P.2%*# 6'D
I6N2(6 3.(2#2.F,. 7$.C.B3%*C*= * 3./V,: P:2) O(/.V,1,: ' (JOF#1 ?$.(2$#,(2'1,,.7.
$#B,.(# .2$#VHNM*< G/1C1,2.'= P$#P.2%# @/0%20*$ONM17. (*7,#/# 07$.M#12(69 1(/* *B
'1(2,: 17. B#%.,: $#(?$131/1,*6= 1/) 3#,,.+ $#P.2: ; 2.3P.$ GC?*$*F1(%.+ C.31/*9 ( 2.D
C.M)N %.2.$.+ C.V,. .-1,*'#2) $#(?$131/1,*1 #C?/*203: (CL(* (*7,#/# * SOC# $12$#,(D
16-*.,,.7. *BC1$*21/69 $#P.24#NM17. ?. @/0%20*$ONM1CO .2$#V#21/N9 G/1C1,2: %.2.$.7.
$#(?$131/1,: ' .7$#,*F1,,.C .P11C1=

(.P1,,.(2) $1S1,%6 2.(2#/1,,.+ B#3#F* B#%/NF#12(6 ' 2.CO F2. .2$#V1,,:+ (*7,#/9
(@.$C*$.'#,,:+ @/0%20*$ONM*C* G/1C1,2#C*9 $#B,1(1,,:C* ' 2$.(2$#,(2'19 * SOC."1
%./1P#,%69 # '<.3#< $12$#,(/62.$# * 2$*1C,*%# *BC1$*21/),.+ (*(21C: 6'/6N2(6 (/OF#+D
,:C* * (OCC*$ON2(6 ' 3'0< CL(2#<E ,# '<.31 $12$#,(/62.$# * ,# '<.31 2$*1C.21$13#2F*%#=
16 3.(2*V1,*6 2.(2#'/1,,.+ -1/* ,1.P<.3*C. $1#/*B.'#2) 3'# G2#?2#= .;21$":<9 (@.$C*D
$.'#2) (*7,# %#% (OCCO ,1B#*(*C:< (JOF#+,:< "L/*F*, * 2$131/*2) “P.$.F,:1 $#(?$1D
31/1,*6 #C?/*203 G2*< (*7,#1.'9 2.3'1$7S*<(6 ".B3L+(2'*N ($13: $#(?$.(2$#,1,*69 '<.3D
;< SOC.'9 ?$1.P$#B.'#,*6C ' $12%#,(/62.$1 * ' ?2$*1C,*%1 *BC1$*21/),.+ (*(21C:=
'2.$:<9 ".(2./)B."#'S*() ?$131/),:C* B#%. #C* U"9F ?.3.P$#2) GC?*$*F1(%ON C.31/)9
%.2.30N C.V,. 2$*C1,*2) ?2$* .-1,%#<, $#(?$131/1,*+ (OCC: (*7,#/# * SOC# $12$#,(/6-*D
7. *BC1$*21/69 * .-1,%2) $#(<.V31,*1 $1B0/)2#2.'9 ?./0F1,,:< ( 2.C.M)N (2#2*(2*F1D
(%*< *(?:2# %+ * (2.C.M)N GC?*$*F1(%.+ C.31/*=

7$# *F*C(6 (2#2*(2*FL(%*C C.31/*$.'#,*1C 6'/1,*+ ' B.,1 O$#0,7.@1$#= $*C1C9
%#% *' U 19 F2. * $12$#,(/62.$ * 2$*1C.21$13#2F*% *CIN2 2. .3,.+ #,21,,19 ?2#$#C12$: %
V3.+ *B *< ('?#3#N2= 031C *((/13.'#2) C,.7.F#(2.2,:1 $12$#,(/6-*.,,:1 *BC1$*21/*
C*/[*C12$.".7. 3*#?#B. # U519 #,21,,: %.2.$:< *CIN2 ?$*1C/1C:1 3/6 ',02$1,,*< ?.C1D
M1,*+ 7T#P#$*2:= 0(2) #,21,,: ,#<.362(6 $63.C * (CIM1,: ?. 7.$*B.,2#/* ,# $#((2.6,*19
%.2.$.1 .2$131/612(6 *< #?1$20$#C*= 031C C.31/*$.'#2) (JOF#+9 %.73# 07/.'.+ $#BC1$ 3*#I
7$HCC #2$#'/1,,.(2* ?2$1:S#12 07/.".+ $#BC1$ .P11%2#9 # %.2.$.C $#(?./.V1,: .2$#D
VENM*1 G/1C1,2:=  $1BO0/)2#21 ?$.(2$#,(2'1,,.1 $#B$1S1,*1 G/1C1,2." .P11%2# B# (F12
#,21,, .2(02(2'012=
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WHFL(2'L (*7,#/# C,.7.F#(2.2,.7. $12$#,(/6-*.,,.7. *BC1$*21/6 *(?./)BOLCY %#% * '
U5$9 ,1?$1$:",.1 %./1P#,*19 %.2.$.1 *B/OF#12(6 ' 21F1,*1 '$1C1,*9 3.(2#2.F,.7. 3/6 2$.'1D
31,6 *BC1$1,*69 # B#21C *BC1,612(6 *# 2#%.1 V1 %./1P#*1 ( 3$07.+ F#(2.2.+= .(%./)%0
2.3.P,:1 *BC1$*21/* ?2$13,#B,#F1,: 3/6 $#P.2: # ,1P./)S*< $#((2.6,*6<9 '$1C6 $#(?$.D
(2$#,1,6 $#3*."./,: .2 ?2$*1C.21$13#2F*%# % .P11%209 B#21C % $12$#,(/62.$09 .P$#2,. %
P11%620 * #B#3 % ?$*1C.21$13#2F*%0 P0312 C1,)S1 '$1C1,* *BC1$1,*6= (/."*C(69 F2. 21D
$1<.3,:1 2$.-1((:9 ".B,*%#NM*1 2$* 21$1%/NF1,** F#(2.29 *(%/NF#N2(6 B# (F12 (2$.P*$.;
H*6 HFHIH * Y%, -# *BC1$*21/),.7. *,21$'#/#= #%*C .P$#B.CO *(<.3,#6 .P/OF#NM#6 './D
H#2%% 62# %'#B*THSC. *F1(%.+ * '$1C1, #6 (1/1%-*6 .2$#V#NM*< G/1C1,2.' .2(02(2'012;

$* C.3L/*$.'#,** (X7, #/# $12$#,(/6-*.,,.+ (*(21C: *(?./)BOLC 3#',. ?$*C1,6ND
MON(6 C,.7.G/1C1,2,0N C.31/) /.%#/),:< *(2.F,*%.'= #(?./.V1,*1 .2$#V#NM*< G/1D
C1,2." ',02$* %.,2$./*$01C.7. .P11%2# PO31C B#3#'#2) ( 2.C.M)N 71,1$#2.$# $#',.C1$,.
$#(?$131/1,,:< # ,1%.2.$.C .2$1B%1 F*(1/= 2#%.C (JOF#1 2$* (JOF#+,:1 %..$3*#2: .3D
7. *B 2$#VHNM*< G/1C1,2.'9 $#',.C1$,. $#(?$131/1,,:< ',02$* .P11C# 2#$#//1/1?7*?1D
3= @.$C*$ON2(6 ( 2.C.M)N 2$.-130$: 71,1$#-** '1/*F* 9 $#(?$131/1,,:< 2. $#',.C1$D
,.CO B#%.,0= 031C (F*2#2)9 F2. *BC1,1,*1 @#B: (*7,#/.'9 .2$#V1,,:< G/1C1,2#C* %.,2$.D
[*$01C.7. .P11%2#9 $#(?$131/1,. $#,.C1$,. ' ?2$131/#< ' 111 = 2$#V#21/),0N (?2.D
(P,.(2) PO31C (F*2#2) (/OF#+,.+9 $#(?$131/1,,.+ 2. G%(?.,1,-*#/),.CO B#%.,K

$J(*70K+ 06 K 1<$J;(0‘e# J79 731 . ($13,11 B,#F1,*1 $1B0/)2*$ONM1+9 G@ @1%2* D

L+ 2.018<,.(2% $#((16,6 J K @/0%20*$ONM17. G/1C1,2#90 ; ,.C1$ G/1C1,2#= #% .2C1D
F1, :S19 .2 %#V3.7. G/1C1,2# .2$#V#12(6 ,1?7$1$:",.1 %'#B*7#$C.,*F1(%.1 %./1P#,*19
*B/OF#1C.1 ?$*1C.21$13#2F*%.C= $* G2*< 0(/."*6< C7,.'1,,.1 B,#F1,*1 (OCC#$,.7. .2D
$#V1,,.7. (*7.#/# P0312 $#(?$131/1,. ?. ,.$C#/),.CO B#%.,0 UI9!f= .(2#2.F,. <.$.S511
2$*P/*V1,*1 $#(?$131/1,%6 .2$#V1,,.7. (*7,#/# % ,.$C#/),.CO B#%.,0 3#12 .2$#V1,*1 .2
U 2$HVH2L/1HA 2% C.3L/*$. 9, %% (7, #/# $12$#,(/6-*.,,.7. *BC1$*21/6 ' 3#,,.+ $#D
P.21 *(2./)B.'#/.() 4 G/1C1,2#$,:<9 (JOF#+,:< .2$#V#21/1+=

$* (2#2*(2*FL(%*< *(?2:2#,*6<9 %#% ?2$#'*/.9 .2$131/6/*() $#(?$131/1,*6 #C?/+203
(CL(* (*7,#/# * SOCH#= «2.P: ($#',*'#2) $1B0/)2#2:9 ?./OF#1C:1 ?$* $#B/*F,:< (..2,.S1D
*6< (*7,#/€S0C9 ,1.P<.3*C. 0(/.'*2)(6 .2,.(*21/),. #C?/*203: *((/1301C.+ (Cl(*=
#9%*C 0(/."*1C 6'/612(6 ,.$C*$.'#,*1 B,#F1,*+ #C?/*203: ' CH((*'#< # 11 G@@1%2*,.1
B,#F1,*1A G2. G%'*'#/1,2,. "131,*N #'2.C#2*F1(%.+ $170/*$.'%* <.3,.7. #?$6V1,*6=

#3*.'./,:9 .2$#V1,,:1 G/1C1,2#C* .P11%2#9 '.BPOV3#N2 ' 2$*1C.?1$13#NM1+ #,21,D
1 $12$#,(/62.$# U 951 (*7,#/9 % %.2.$.CO 3.P#/6N2(6 '<.3,:1 SOC: $12%#,(/62.$#= $*
(2#2%(2*F1(%*< *(?:2#,*6< (F*2#/.()9 F2. SOC: ' $12%$#,(/62.$1 *CIN2 *21,(*,.(2)
* (71%2$9 %#% * ' .P:F,:< S$#3*.[.%#-*.,:< ?$*1C,*%#<= $*C1CO %#% ' U9 519 F2.
'$12%#,(/62.$1 (3*T#H12(6 F#(2.2# (*7,#/#9 F2. (*7.# .2$#V#12(6 3'0C6 $1@/1%2.$#C*
*17. 0(*/1,*1 ,1 ?$.*B".3*2(6= G2.C (/OF#1 ?2$* (2#2*(2*F1(%*< *(?:2#,*6< C.V,. 2./)D
B.'#2)(6 @.$CO/#C* U 95% 3/6 *31#/),.7. (/OF#6=

#1*B $1B0/)2#2." C.31/*$.'#,*6 '<.3,:< %./1P#,*+ $12$#,(/62.$# 2.%#B#/9 F2. $#(D
2$131/1,*1 #C?/%203: (*7,#/#9 "“B'#,,.7. .2$#V1,*1C .2 C,.V1(2'# G/1C1,2.'9 ?.3F*,6D
12(6 B#%.,0 1/16= 2. (..2'12(2'012 $#3*./.%#-*.,,.CO (JOF#N * (/13012 *B Ulf * @.$CO/
Uz 3/6 (2#2*(2*F1(%*< (".+(2' 2.2.%.' G,1$7**9 (.B3#'#1C:< (*(21C.+ (/OF#+,:< *B/OF#D
21/1+9 $#(?./.V1,,:< ' %.,1F,.C .P11C19 07/.":1 $#BC1$: %.2.$.7. ,1'1/*%* 2. ($#',1D
AN ( S*$*,.+ SHHTSHCC: #2$#'11,,.(2* #,21,:= OCC*$.'#,*6 (JOF#+,:< '<.3,:<
(*7,#.' $12$#,(/62.$# ( SOCHC*9 %.2.$:1 2#%V1 $#(?$131/1,: 2. 1/IN9 ?.%#B#.9 F2. *BD
C1,1,*+ B#%. # $#(?$131/1,*6 (0CC: ,1 ?$.%(<.3*2= #%.+ $1B0/)2#2 3/6 (0CC: 3'0< (/OD
F#+,:< "1/*F*, (/13012 *B U"9 19 * *//N(2$*$012(6 $#(?$131/1,*1C (0CC: (*7,#/# * SOC#
3t $*(= 9 # %.2.5.C T/#3%#6 %$*#6 ; $#(?$131/1,*1 1/169 './,*(2#6 %$*#6 ; $1B0/)2#2
(2#24(2*FL(%*< *(2:2#,*+ '<.3,.7. (*7.#/# $12%#,(/62.$#= 2C12*C9 F2. $#(?$131/1,*1
1/16 6'/612(6 F#(2,:C (/OF#1C $#(?$131/1,*6 1+PO//#
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731 $J7K ; 2/.2,.(2) '1$.62,.(2* (/OD

F#+,.+ '1F*: <9 %.2.$.+ ' 3#,.C
(JOF#1 6'/612(6 .2,.(*21/),#6 #C?/*203#
»6(9 ; PHSHCL2$: $#(?$131/1,6= $*
49 9 o  $#(?$131/1,*1 1+PO//#
2$1'$#M#12(6 ' $#(?$131/1,*1 1/16=
12#/),:+ '*BO#/),:+ ##/*B T$#D
@*%.'9 #,#/.T*F,:< ?$13(2#/1,,:C #
$*(= 9 2.%#B:'#129 F2. @/0%20*$ONM*1
B#F1,%6 ?/.2,.(2* '1$.62,.(2*9 ?2./0D
F1,.+ C12.3.C (2#2*(2*F1(%*< *(?:2#D
*+9  2$*P/*B*21/),. $#',.C1$,. .2%/.,6N2(6 .2 %$*.+ 1/16 */* .2 $#(?$131/1,8"
1+PO/# 2%* (;49 9 <« =
24#2*(2*F1(%#6 2$.'1$%# (.'2#31,%6 $#(?$131/1,*+ (0CC: '<.3,.7. (*7.#/# $12$#,(/8
2.$# * SOC# '<.3,.7. 0(2$.+(2'# ?$.".3*/#() ( 2.C.M)N %$*21$*6 ©9 ?.2.CO F2. G2.
%$*21$*+ ?2$*7.31, 3/6 2$.'1$%* /NP.7. $#(?$131/1,6= ./OF1,,:1 ( 2.C.M)N %$*21$*
(.TI#(*6 $1BO/)2#2: 2.%#B#/*9 F2. $#(?$131/1,*6 (*7,#/# $12$#,(/62.$# 2.)%. ' 9 © (/K
F#1' 1 P0302 (..2'12(2".'#2) $#(?$131/1,*N 1/16= /6 .231/),:< (2#2*(2*F1(%*< .?:2.
SH((F*2:'#/(6 %$*21$*+ o 2$* 21, BOS*$.'#,** ;| *7,.$*$.'#,** $#B$63.' ( CH%(*C#),)
C* B,#F1,*6C* #C?/*203= $* CH((*'#< ' A4t *(2:2#,*+ *7,.$*$.'#/(6 g<'.(2L9 '1$.62
,.(2) 2.2#3#,%6 . (1 $#B$63: %.2.$.7. (.(2#'/6/# 3. 49 ©9 # ' %H#V3:+ *B .2P$#(;'#1C:
$#B$63." 2.2#3#/. C1,11 F12:$1< B,#F1,*+= $* -1,BO$*S$.'#,** 07.$63.F1,,:< "P.$.
#C?/*203 (OM1(2'1,,:< *BC1,1,*+ ' '.3#< ,1 ?$.%(<.3*/.= .IOF1,,:1 B#*(*C.(2*
$1B0/)2#2: (JOVH2 2.32'1$V31,*1C 2$#'*/),.(2* 2$.7$#CC9 ?$*C1,1,,:< ?2$* @.$C*$.'(
KR 00 [1P# *+ * 2$131/1,%% (2#H2*(2*%* #C?/*203: '<.3,.7. (*7,#/# $12$#,(/62.$#9 F2
(..2'12(2'012 $1BO/)2#2#C $#3*./.%#-*.,,:< *BC1$1,*+=
12$#,(/*$01C:+ (*7,#/9 %.2.$:+ 6'/612(6 (/OF#+,:C 2$.-1((.C9 2.'2.$,. 2$.<.3*2 202)
% .P119%209 2.'2.$,. .2$#V#12(6 .2 G/1C1,2." .P11%62#= $* (2#2*(2*F1(%*< *(?2:2#,%6< (F*2#D
109 F2. %..$3*#2: G/1C1,2." * *< 2$#VH#21/),:1 <#$#%21$*(2*%* ,1 *BC1,*/*() B# '$1C6
$H(?$.(28#,1,%6 (*7,#/# % $12$#,(/62.$09 17. 2$1.PSHB.'#,*6 * $#(?$.(2$#,1,6 ' .P$#2,.C
HOSH#1, = 1 *BCL,6/%() ?$.-130$: .P$HP.2%* (*7#/#= BCL*/*() 2.)%. ?H#$HC12$:
2$#V#1C.7. G/1C1,2.C (*7.#/# B# (F12 *21$@1$1,-** ?2$* ?1$*F,.C .2$#V1,**9 3.P#.%
SOC.":< %./1P#,*+ * (3*7# F#(2.2: ' $128#,(/62.$1= 1/*F*# F#(2.2,.7. (3"*T# "P*$#/#()
' 2$13L/H<9 2$* %.2.$:< 2$#VH21/), 1 <#$H%21$*(2*%* G/1C1,2.' .P11%2# ,1 C1,6N2(6A *BC
1,%6 *,21$@1$1,-** B# (F12 *BC1,1,%6 F#(2.2: #'2.CH#2*F1(%* OF*2:'#/*() ' @.$CO/#< U 95$9
' 06.2.$:1 '<.3%/# 3/* # 2021+ $H(?$.(2$#,1,%6 /.= .(%./)%0 ?2$* $#(?$.(2$#,1,** $#3*.D
I, P$#2,.C HPSHL Y+ $H((16,%% .2 .PL1%2# 2$.%(<.3%/. .(/#P/1,*1 *< #C?/*203:9
'1%6,*1 3.P#'.% SO0C."< %./1P#*+ ' $12$#,(/62.$1 (,*V#.() ?. ($#',1,*N ('/*6,*1C ##D
.T+F,:< 3.P#.% '. '<.3,:< 0(2$.+(2'#< ?2$*1C.21$13#2F*%tt=
'<.3,.CZ, (*7.#/0 ?$*1C.21$13#2F*%# 3.P#/6/*() '<.3,:1 #?2?#$#20$,:1 SOC:9
%.2.$:1 *C1/* 2#%*1 V1 (2#2*(2*F1(%*1 ?2#$#C12$:9 %#% * '<.3,:1 SOC: $12$#,(/62.$#9 .
@.$C*$.'#/*() %#% (2#2*(2*FL(%* ,1B#*(*C:1 2$.-1((= #% (/13012 *B U $9 '<.3,.+ (*7D
H 2$*1C.21$13#2F*%# $128#,(/6-*.,,.+ (*(21C: ?$* $#P.21 ?. 2.F1F,.CO @/0%20*$OND
M1CO .P11%20 P0312 (/OF#+,:CA 2/.2,.(2) 17. $#(?$131/1,*6 P0312 G%(?.,1,-*#/),.+=
3#,,.C (JOF#1 .P11%2 (.(2.*2 *B C,.V1(2'# G/1C1,2#$,:< @/0%20*$ONM*< .2$#V#21/1+
J F*(/1,:< G%(?1$*C1,2#< P./11 4K9 %.2.$:1 ,#<.362(6 ' .P/#(2* ( C#/:C* 07/..C*
$HBCLSHC* 2. ($#',1,*N ( S*$*,.+ 3*HTSHCC: H#2$#/1,,.(2*= 1.2,.(2) $#(?$131/1,*6
#C?/*203: 2#%.7. (*7,#/# P1B SOC.:< 3.P#.% '<.3,.7. 0(2$.+(2'# ?$*1C.?1$13#2F*%#
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2H%V1 %#BH/H() $#(?$131/1,,.+ 2. G%(?.,1,-*#/),.CO B#%.,0= 2C12*C9 F2. ' '<.3,.C
(*7,#/1 2$*(02(2'.'#/* SOC.":1 3.P#%* $12$#,(/62.$#= 3,#%. 0$.'1,) '<.3,.7. (*7,#/#
$12$#,(/62.9# "P*$#/(6 2#%*CO F2.P: 2.(/1 .(J#P/1,*6 2$* 2.'2.$,.C $#(?$.(2$#,1,**
* 2$HVL** . P:il 3.(2#2.F,. '[(.% * .PL(?1F*'# ,.$C#/),0N $#P.20 ?$*1C,*%#9 %#%
*' P:F,.C $#3*./.%#2.$1 .G2.CO SOC.":1 3.P#%* $12$#,(/62.$#9 0$.'1,) %.2.$:< P:/
2HY%*CO %#% '. '<.3,.C 0(2$.+(2'1 *BC1$*21/69 2$#%2*F1(%* ,1 .%#B:'#/* '[*6,*1 # $#(?$1D
31/1,*1 #C?2/*203: '<.3,.7. (*7,#/# 2$*1C.21$13#2F*%#=

$* :(.%.C ?2$1:S1,** '<.3,.7. (*7,#/# $12$#,(/6-*.,,.7. *BC1$*21/6 ,#3 SOCHC*
21.2,.(2) 17. $#(?$131/1,%6 .(Q#'#/I#() G%(?.,1,-*#/),.+= # $*(= = 2$13(2#'/1,: 3'1

456

B#*(*C.(2*E ; G%(?.,1,-*#/),:+ B#%., $#(?$131/1,%69 %.2.$:+ 6'/612(6 F#(2,:C (/OF#D
1C $#(?$131/1,*6 1+PO//# ?2$* (+ * 3«9 ; ?.I0F1,#6 ' F*(/1,,.C G%(?1$*C1,21 ?/.2D
(2) $#(?$131/1,*6 #C?/*203: (0CC: '<.3,.7. (*7,#/# * SOC# ?2$* 2$1:S1,** (*7,#/#
#3 SOC.C ?$*P/*B*21/),. # 14  :1 12#[),:+ *BO#/),:+ ##/*B $*(= 7?.%#B:'#129 F2.
@/0%20*$ONM*1 B,#F1,*6 ?/.2,.(2* '1$.62,.(2*9 ?./0F1,,.+ C12.3.C (2#2*(2*F1(%*< *(D
2:2#,*+= 2$*P/*B*21/),. $#,.C1$,. .2%/.,6N2(6 .2 G%(?.,1,-*#/),.+ B#*(*C.(2* */*
2 $#(?$131/1,*6 1+PO//#= 2. */IN(2$*$012(6 B#™*(*C.(26C* $*(= = , *$*(= 9 ( (0'1/*D
F1,,:C* C#(S2#P#C* OF#(2%.' 7$#@*%# $*(= 4

$* C#/.C (..2,.S1,** (*7,#/eS0C '. '<.3,:< 0(2$.+(2'#< ?2$*1C.?21$13#2F*%# ?/.2D
(2) $#(?$131/1,*6 #C?/*203: (OCCH#S$,.7. (*7,#/# C1,612(6= 2#2*(2*F1(%*1 *(?:2#,*6
2%* 2$1':S1,** SOCH# ,#3 (*7,#/.C 3#N2 $#(?$131/1,*19 %.2.$.1 2.3F*,612(6 $#(?$131/1D
N 1316 */* 1+PO//# 2$* < 49 9' = 2* $#(?$131/1,%6 ('1$S1,,. ##/.7*F,: $#(D
2$131/1,*6C (0CC: '<.3,.7. (*7,#/# $12$#, (/62.$# * SOC# 17. '<.3,.7. 0(2$.+(2'#9 .3,.
*B 06.2.$:< ?$13(2#'/1,. # $*(= = 2C12*C9 F2. $#(?$131/1,*1 #C?/*203: (0CC: '<.3,.7.
(7 #1# 2$*1C.21$13#2F*%# * SOC# 17. '<.3,.7. 0(2$.+(2'# C.V,. P:/. 2$13(%#B#2)9 *(<.D
36 *B $#P.2 U9 fE ' 3#,,.+ (OCC1 ?2$1'#/*$ON2 (JOF#+,:1 '1/*F*:9 (@.$C*$.'#,,:1 71,1D
$#2.$.C '<.3,:< SOC.' 2$*1C.?1$13#2F*%#9 #C?/*203# %.2.$:< $#(?$131/1,# ?. 1/IN=

2#2*(2*F1(%#6 2$.'1$%# 3.20M1,*6 . (.'?2#31,*6< (0CC: '<.3,.7. (*7.#/# ?$*1C.?1D
$13#2F*%# * SOCH# 17. '<.3,.7. 0(2$.+(2'# ( GC?*$*F1(%*C* B#*(*C.(26C* ' 3'0< $#((C.2D
$1,,:< (JOF#6< : 2$* P./)S*< (..2,.S1,*6< (*7,#/€S0OC * ?$* 2$1':S1,** SOC# ,#3 (*7D
H.C 28.0.3%#() ( 2.C.M)N %$*21$*6  ~00 2#% %#% G2.2 %$*21$*+ C.V,. ?$*C1,62) ?2$*
INP:< $#(?$131/1,*6<= .P.*< (JOF#6<9 %#% * 3/6 '<.3,.7. (*7,#/# $12$#,(/62.$#9 P:/.
2.J0F1,.9 F2. $1B0/)2#2: (2#2*(2*F1(%*< *(?:2#,*+ ( .F1,) C#/.+ '1$.62,.(2)N J?.$63%#
=== P0302 .2/*F#2)(6 .2 $#(?$131/1,*6 1+PO//#9 2$*,62.7. %#% GC?*$*F1(%*+ B#%.,9
2%* (..2'12(2'0NM*< 2#$#C12$#< ( * 1

(%.1)%0 3/6 ?2$131/),:< (JOF#1' (..2,.S1,*+ (*7,#/eSOC ' %#F1(2'l GC?*$*F1(%.+
B#*(*C.(2* C.V,. *(?./)B.'#2) $#(?$131/1,*1 1+PO//#9 P:/* 2$.'131,: (2#2*(2*F1(%*1
*(?2:2#,%6 3/6 ?$.C1VO2.F,:' (..2,.S1,*+ (*7,#/eSOCA ?2./0F1,,:1 ?/.2,.(2* $#(?$131D
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I1,%+ #C?/*203: (.2.(2#'16/*() ( $#(?$131/1,*6C* 1+PO//#= $* (.2.(2#/1,** 3'0<
%$*":< .2$131/6/.() *< $#(<.V31,*1 ( 2.C.M)N (0CC: %'#3$#2." .2%/.,1,*+ $#(?$131/1D
*6  1+PO//# .2 G%(?1$*C1,2#/),. ?.I0F1,,.+ ?2/.2,.(2* $#(?$131/1,*6=  ?2.C.M)N
2$.(2.7. *BC1,1,*6 ?2#$#C12$." $#(?$131/1,*6 1+PO//# ,# C#/ON '1/*F*0 .2$131/6/*()
B,#F1,%6 ?#$#C12$." ( * 6 ?2%* %.2.$:< (OCC# %'#3$#2.' .2%/.,1,*+ P:/# C* *C#l), +=

JH7 *BCL,1,%6 ?#$#C12%." "P*$#/(6 2#%9 F2.P: ?$* 2.'2.$,:< (2#2*(2*F1(%*<
?2:2#< P:/* B#C12,: @/0%20#-** 6 ?7%* %.2.$:< $#(<.V31,*6 B#%.,." C**C#/),:=
1B0/)2#2: G2*< .?:2.' ('131,: ' 2#P/*-0E
J"Ke 1: 494 | " 5
( 4941 4914 49 5| 49"4  4=5 49 ™ 941" 94" 945 94"5
# 91 =" 9" 954 9"5 94 915! 95 =45 =1
J"Ke9 : ! 14 Il I" I 14 ! !
( 941 9415 94 94 9445 944! 944| 944 944
# =4 94 941! 94| 941 944! 944| 944 9444

2#P/*-1 ?2$*'131,: B,#F1,*6 ?#$#C12$.' ( * # 2$* *BC1,1,** (..2,.S1,*6 J(*7;
#/"SOCKeSO0C F1$1B I: 9' %.,-#< 3*#?#B.,# 3#,. B,#F1,*6 F1$1B : ' ('6B* (. (/130NM*D
C* (.P$#V1,*6C*= ,21$?./6-*6 ,# P.))S*< .2$1B%#< ( C#/:C %./*F1(2'.C OB/.":< 2.F1%
3#12 C#/ON 2.F,.(2)9 # ?$* P./)S.C %./*F1(2'1 OB/.":< 2.F1% $1B0/)2#2: ":F*(/1,*+ ( ?.D
C.M)N *,21$?2./6-*.,,:< C,.7.F/1,." :(.%.7. 2.$63%# ,# %.,-#< .2$1B%# B,#F*21/),. %.D
JIPIN2(69 F2. 3./V,. *(%#V#2) 2.'131,*1 @0,%-*+ (+e JJ ~ ZeK * ' e JJ ~/.e&0K

# G2*< OF#(2%t#<= #,:1 @0,%-** # (17C1,21 49 ™ (™ 9 >6> C.V,. ?$13(2#*2) *,D
21$72./6-*.,,:C* C,.7.F/1,#C* ' @.$C1 #7$#,V#

) h .TMRth+EZgquT9
bt bt8

R OE# R T

731 J6K9 J6K ; C,.7.F/1,: (21?1,* ,1 P.)S1  * ( 2.C.M)N %.2.$:< .?$131/612(6 (.D
2'12(2'0NM11 B, #F1,*1 2#$#C128# $#(?$131/1,*6 1+PO//#A (99 ; B,#F1,*6 2#$#C12$."

6 .?2$131/1,,:1 ?$* (2#2*(2*F1(%*< *(?:2#,*6< * $#BCIM1,,:1 ' 0;C (2./P-1 2#P/*D
=A J67 K ; F*(/. OB/.":< 2.F1%9 $#',.1 F*(/O (2./P-." ' 2#P/*-1A 6+J ) Ke9(>> ; (D
2,.S1,*1 J(*7,#/"SOCKeS0C9 3/6 %.2.$.7. .?$131/612(6 B,#F1,*1 ?2#$#C12$." * 6J6 ;
12818 #6 '1/*F* #KA 64===6>' B,#F1,*6
(..2,.S1,%6 (*7,#/€SOC ' 31-*P1/#< ' 2#PD
/-1 J' OB/.":< 2.F%#<K=

.2,.51,%6 JK * 2#P/[*-# ?.B'./6N2
“F*(/*2) B#F1,%6 ?#$H#C12$.) ( * 6 2.
B#3#,.CO (..2,.S1,*N (*7,#/eS0C= 2*
B#'*(*C.(2* 2$*'131,: ,# $*(= I=

PIH2* (¥7,#I#9 #C?/*203# %.2.$.7.

*V1 0$.,6 SOC#9 <« 499 + A ' .P/#(2*
(*7 #/#9 B#F*21/),. ?$1:S#NM17. SOC
J6"# e>l 6 ?PH$#CIL2$: (2#,.'62(6 2.(2.6,,:C* * $#',:C* < 9 <« =/1D

3012 .2C12*2)9 F2. $1BO0/)2#2: "[F*(/1,*6 2#$#C12$." $#(?$131/1,*6 1+PO//# ( ?.C.M)N
2#P/*-: * @.$CO/: #7$#,V# 1B #F*21/),. .2/*F#N2(6 .2 '1/*F*,9 ?./0F1,,:< ( ?.C.D
M)N *21$?./6-*.,,.7. C,.7.F/1,# ?1$'.+ (21?1,*= G2.C (JOF#1 ?$.C1V02.F,:1 B,#F1D
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*6 @0,%-** C1V30 OB/..C* 2.F%#C* B#C1,6N2(6 /*,1+,.+ @0,%-*1+9 ?$.<.36M1+ F1$1B
3'1 (.(13,*1 2.F%*=

/6 ?$.C1V02.F,:< (JOF#1' (..2,.S1*+ (*7,#/eSOC9 %.2.$:1 ,#<.362(6 ' .P/#(2*
===|4: = $#(?$131/1,*1 1+PO//# B#C12,. .2%/.,612(6 .2 G%(?1$*C1,2#/),:< B#*(*C.D
(21+= #*P./)S11 .2%/.,1,*1 #PIN3#12(6 ?$* (..2,.S1,**9 J(*7,#/;*0CKeS0C .%./.
4 1 #$*(=12$%131,: 2/.2,.(2* $#(?$131/1,%6 #C?/*203: :<.3,.7. (*7,#/# *BC1$*D
21/69 ,.$C*$.'#,,:1 # G@@1%2*,.1 B,#D
F1*1 ?2$* (..2,.S1,%* J ~  ;2:¢ 4 : =
# G2.C $%(0,%1 .P.B,#F1,.E ; $#(?$131D
/1¥1  1+PO//# ?%* (* 9419 3+9"9
2./0F1,:< ( ?.C.M)N @.$CO/: JK *
2#P/*: 316 3#,.7. (..2,.S1,%6 J(*7;
H#SO=CKeSOCA ; ":P.$.F,.1 $#(?$131/1D
<1 #C2/%203: (¥7.#/# $12$#,(/6-*.,,.7.
*BC1$*21/6 2$* Je~e | 4 : * FX(/1
ABH#*(*Ci< .2:2. 4Y $#'.1,*1 7$#@*D
%. # $%(0,%#< 9 # * 1 2.%#B:'#129 F2. .2%/.,1,*1 GC?*$*F1(%.+ B#*(*C.(2*9 ,# $*(= !
2"P.$.F,.+ B#C12,. 0'L/*F*/.()= -1,%* (OCC: %'#3$#2.' .2%/.,1,*+ 2.%#B:'#N29 F2.
20 T <24+ 4 G2, $#H(<.V31,*1 "S$.(/. 2.F2% #2.$63.%= M1 (*/),11 .2/*F#N2(6
C1$: $#(<.V31,*6 $1BO/)2#2." (2#2*(2*FL(%*< *(?:2#,*+ * GC?*$*F1(%.+ B#*(*C.(2*9 %.D
2.$:1 *(?./)BON2 '1/*F*,0

J'1 X

5
731 ; .PMIC P.$%*A ' F*(/. *,21$'#." $#BP*1,*6 G%(?1$*C1,2#/),:< 3#,,:<E .
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