o

T

MATEPUAIIA

- 3A Vil MEXOYHAPOOHA

HAYYHA NMPAKTU4YHA
KOH®EPEHLUUA

BbOELWNTE U3CINEOBAHUA -2012

17 - 25 peBpyapu 2012

Tom 7
UKOHOMMUKM

Codhusg
«ban MPAL-BIN» 000
202




MATEPHUAJIN

3A VIII MEXKIYHAPO/HA
HAYYHA NPAKTUYHA KOH®EPEHIUA

«BBAEWNTE U3CNEOBAHUA -
2012»

17 - 25 despyapu

Tom 7
Uxonomuxku

Codus
«Ban T'PAJT-BI'» OOJ]
2012



To ny6maxyea «ban [PAJI-BI » OO][, Peny6auxa Esarapns, rp.Codus,

pation « Tpuaguuay, 6y «Baromay Ned, er.5

Marepnanu 3a 8-a MexkAyHapoAHA HAY4HA NPAKTHYHA
koudepenuns, « BbaeumTe u3cHeaABaHUA», - 2012.
Tom 7. Uxonomuku, Codust. «baa I'PAJI-BI» OOJL - 104 c1p.

Pegaxrop: Munko Tojopos [lerkon
Menmmxnp: Haga Aranacopa Anexcanjpona

Texamveckn padoruuk: Tarana Credanosa Tonopora

Mareprann sa 8-a Mesk Iy HapoHa Hay4Ha IIpakTHYHAa KoHGbepeHITnA,
«bpaeinure uzcae qBanusa», 17 - 25 deBpyapH Ha HKOHOMHKH.

3a y4eHHI, paboTHHUIN Ha IPOYIBAHNUA.

Ilena 10 BGLV

ISBN 978-966-8736-05-6 © KojexTus Ha apropH, 2012
© «Ban T'PAI-BT» OO/, 2012

whbpoeuyume uszcnedeanun — 2012» » Tom 7. Hxonomurn

WKOHOMWKHU

MKOHOMUKATA HA MPEOMNPUATUETO

Hepeican I'.C.
Xapriecoruii nayionanbHuli eKOHOMIMHUE yHigepcumem

MOLENMOBAHHA NPOLIECY YIMNPABNIHHA
@®IHAHCOBMW PECYPCAMU NIANPUEMCTBA

EdexruBHICTE QisIBHOCTI 1 APHEMCTBA 3HAYHOIO MIPOKO 3alIEIKHUTh Bl CHCTE-
MH yTpapiinaa (iHalncoBMMH pecypcaMy, B CBOIO Wepry, YNpaBiinms (QiHaHCOBHMM
pecypeanu nepeadadae BILIMB Ha Horo obosir 1 CIPYKIYpY, a Takox mxepena GopMy-
BaHHA 3 METOO ITJIBUINEHHS e(ekTHBHOCTI ¥oro Bukopucranis. Tomy ams 6imem
e(CKTHBHOIO YIPAR/IiHHS ()i HAHCOBUMH PECYPCAaMK Ha [Tl AIPHEMCTBI JOLIIBHO MaTH
MO/IeIh VIIPaBIiHESA (PIHAHCOBHUMM HA HEOMY.

Mozens € saraibHUM OIIHCOM IIpejMeTHoi 06macTi, BoHa HOBHHHA OV TH agexsa-
THa TipeMeTHil o61acTi 1 MicTHTH B cofi 3HAHHA BCIX eTamiB omucy 6izHec-ponecinB
oprasizanii. HaiGinem 3pyqHo0 MOBOIO MOJENIOBaHHS MpoleciB BisHecy € TeXHO-
noris crpykrypHoro amamay SADT (mogens [DEFO). CyTHicTh CIPYKTYPHOTO Tif-
xoay no pespobxu IC, mpoekris GisHecy mossirae B 1l jigkoMIosuifi (pos36urri) Ha
(YHKI, Mo aBTOMATH3YIOTEES: CHCTeMa po30uBacTLes HA (PYHKINOHATLHI I JCHC-
TEMH, SK1 B CBOK HYepry AULITECS Ha InjadyHKIN, M0 MAPO3AUISIOTECS Ha 3aja4i 1
Tax gami. [Iponec po3durTa TpHBac Ko KOHKpPETHHX Hporeayp. OAHEM 3 IHCTPYMEH-
TiB, KOTpHi J03BONIAE CTPYKTY pHO-(yHKIIlOHaIbHE MogeroBarHd € BPwin, IlozuTn-
BHHMH XapaKTEpHCTHKaMH CTPYKTY PHO- Cb)"HKI_llOHa.’IbHDl MO/IeJIi € MOKJIHMBICTE Bpa-
XOBYB4TH Bel eramy, Kl XapakTepusyioTh AUSIBHICTH MIAUPMEMCTBA Ha LUMIXY [0
po3pobku Mojeli epeKTHBHOTC YNpaBliHEg (DiHAHCOBHMHU PECYpPCaMu MHiJIPHEMCT-
Ba, HAOYHO NPOLTOCTPYBATH HOPSIOK Ail HpH po3pobli Takoi Mojeii, 3alpolioHo-
BaHA MOJCIb (hopMalisye HOCTiAOBHICTH NPOBEAEHHS po3pobky MOJEN YIIpaBIiHHs
(hiHAHCOBMMU PECYpPCaMU I (IIPUEMCTBE,

Mopens He moxe Oyru nobyjopana Oes giTko cdopmyibopaHoi MeTH. Mera
IIOBHMHHA BH3HAYATH IIpeJMeTHY o0jacTh HIPOeKTyBaHHs, 3a[a4i NPOeKTyBaHHs:, pe
3yILTATH TPOeKTYBanus, QopMyTIOBaHHs LTI A03BOJISE TPYMI aHAMTHKIB QOKycy-
BaTH 3YCHUII B IIOTPIGHOMY Halpsimi.

Mertoio pospobkn Mojem ynpapmmHs PIHAHCOBAMHE pPecypcaMu ITIIpHeMCTRa
€ BU3HaTeHHA e(eKTHBHUX IUIAXIB yIpapliHHA (GIHAHCOBHMH PECYypeaMH IMNPHEM-
€TBa, iX pamioHalbHe BHKOPHCTAHHS T4 OTPHMAHHA MAKCHMAILHOTO NPHOYTKY 3 KO-
AHOI BKIaZeHO! y OiAMBHICTH IiJIPHEMCTBA IpomoBol oguaMmi. Orxe, cy6 ekToM
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3abe3niedye peryToBaHHS NApaMeTpPiB yIpPaBIiHCHKOl ISTBHOCTI HA KOMHOMY
3 eTamniB poapoOKH MOJIeNi Y IpaBIiHHS;

y sHaqHi# Mipi CKOPOYY€ BIUIMB YMHHHKIB HeBH3HATEHOCTI Ha TOUHICTL CXBA-
MOBAHUX YHPARITHCHKAX PINIEHb, MO CTBOPIOE TEPEIYMOBH JUIS BAOCKOHAIEHHI
yOpaBTiHEA GiHaHCOBHMM pecypeaMu MIANPHEMCTBA Ta 110/a1bmol eGekTuBHOT Ai-
SABHOCT] I AIPHEMCTRA.,

Taxuy HMHOM, OpeXCTABJEHA MOJENb YIPABIiHAL (iHAHCOBMMHU peCypcaMmu
i ATpAEMCTRA IO3BOTSIE MPOCTEKUTH 33 MSIBHICTIO Ta YHPaBIiiiaM (PIHAHCOBUMU
pecypcaMu I AIpAEMCTBa Ha KOKHOMY eTam Horo dbyHKIioHy BaHEA.

Jlireparypa

1). Kipetinen I'.T". ®inancu maupuemers | [Hapd, mocibn.] / T.I, Kipeiinen. — A,
: Bug-po ITI, 2002, — 269 c. 2). Maitoposa T_B. IaBectuiiliHa migisHicTs | MApYH.
[nas cTya. Bum. napa. 3akn] / T.B, Maiioposa. — K. : IlenTp yz6oroi miTepaTypH,
2009. — 472 ¢. 3). Onapia B.M. ®inancoBi pecypen: npoSieMy BUSHAYSHHS Ta PO3-
mimenns / B.M. Onapin // Bicmax HBY. — 2000. — Ne 5. — C. 11. 4). ®OunancoBBLH
MEHEDKMEHT : yueOHuK ans By30B / {I'B. [Tomix, JLA Axoauc, T.A. Kpaesa u 1p.] ;
non peit. npod. [Momsxa IB. — M. : «Durancey, IOHHUTH, 1997, - 518 ¢. 5) Xanqa-
rypsu C.B. CyTHicTs (hiHaHCOBUX pecypeiB Ta ix wiacudikamia / C.B. Xagatypan //
dinancu Yrpaimm. — 2009. — Ned. — C. 77 — 82. 6). Ilottna-Hocux H.H, ®inancosi
pecypeu mizmpuemctsa / HH. [Mo#na-Hoemk, C.C. I'paGapayx // ®inancu YEpaiHu.
—2008. —Ne 1. - C. 96 - 103

Acnipaut Kanynanixkosa B.M,
Hayxosuii kepiBank: Iojososa T-B.
Xapxiscoruil Hayionansuil yHigepcumem padioenexmponixu, Yxpaina

MOHITOPUHI ®IHAHCOBOIO CTAHY NIANPUEMCTBA

B ymoBax nepexoiy A0 PHHKOBHX (POPM IOCIOJapiOBaHHA (piHAHCOBA JisTb-
HICTD TiIIPMEMCTB BIAIrPAE BaXIMBy pollb y 3abesnedeHHi ix cTabinbHoro dyHKIno-
HYBaHH] 1 PO3BHTKY. Jlns koxHoro oy 6’ exra TOCIIO [apIOBaHHS 3pocTac HeoOXiHICTh
aJeKBATHOI OLIHKH CBOIO Q)ma.uconom CTaHy, AKHA BUCTYNIAE HE IPOCTO 5K XAPAK-
TepUCTVKa ONiHKY (IHAHCOBOI AISIBHOCTI Ul BHYTPINIHBOIO KOHCTY BAHESD, a
HACAMIIEPE]] SIK XAPAKTCPUCTHKA CTAHY mJIHPHEMGTB& B IJIOMY, B TOMY qucTi 1 s
30BHIINHIX KOPHCTYBadiB (HapTHEPIB, aKLIIOHepLB, KpeaETopis 1 T.14,). OTxe, m,zmpn—
€MCTBO 3YCTPIMAETHCS 3 HEOOXiTHICTIO ynpanmmm ()IHAHCOBHM CTAHOM, IIiATPH-
MAaHHA HOTo Ha IEBHOMY HOPMAJIBHOMY PIBHI 1, TI0 MOXIHBOCTI, HOKPAITaHHI.

I1i MOHITOPHHIOM PO3YMIIOTH @HANI3 Ta OLIHKY (IHAHCOBOIO CTAHY IINIPHEM-
CTBa HA OCHOBI JaHuX (piHaHcOBOTO 0OMiKY. MOHITOPUHT CTaHY MiANPHEMCTBEA MOXK-
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Ha PO3NIAIATH AK GYHKIIOHANBHY MiACHCTEMY, SKa MICTHTh Taki GYHKIN yIpanili-
HS: HPOTHO3YBAHES, IIaHYBAHHS, OOIIK, KOHTPO/Ib, aHAll3 TA OINHKY HOKA3HHKIB
iHAHCOBO-TOCTIOTAPEHKOTO CTAHY T IPHEMCTBEA, [HITAMH CIOBAMH ~ Te CreliarbHa
CHCTEMa METO/IIB Ta {HCTPYMEHTIB, CTIPIMOBaHA Ha (yHKIIOHANBHY MIATPHMKY Me-
He/UKMEHTY MiIPHEMCTBA B Taiy3i Horo ingopmariiinoro 3abesnevenns [1].

MeToio MORITOPMHTY € JiarHOCTYBaHHS (PakTHIHOIO eKoHOMITHOTO i ¢inaHCO-
BOTO CTAHY, TOPIBHANHEA HOTO 3 MPOrHO30BAHAM, BUABICHHS TeHASHIIH i 3aKoHOMIp-
HOCTEH PO3BHTKY EKOHOMIKM IIIIPHEMCTB BIJNIOBIJHO JO TOJOBHOI METH, HONEPC-
JUKEHHs HETATHBHOTO BIUIHBY BHYTPIITHIX Ta 30BHINIHIX (akTopis Ha (inancosui
PE3YJIbTAT TAa CTAHOBHILE Ha PHHKY .

[HIIHUMA CIOBAMM, MOHITOPHHT € CHCTEMOIO CIIOCTEPEXEHHS Ta BHUBUEHHA
IOBCHIHKHM CKOHOMIYHOIO MEXaHI3My KOHKPETHOIO MiAUPHEMCTBA 1 PO3POOKH
MUTSXIB JUIS OCATHEHHS METH, Ky BOHO CTaBHTH Iepej coboio. KmoqoBnmM MOHAT-
TAM Y BH3HAaYEHHI METH MOHITOPUHIY € TEHJCHINi i 3aKOHOMIPHOCTI €KOHOMIKH ITijl-
MpHEMCTBA, Horo EKOHOMITHOTO Ta (hiHAHCOBOIO CTAHY. |'OBOPATH NMpO eKOHOMIKY,
CIIiJl MATH Ha yBasi, IO MOBA Hi/e, HACAMUEPET, TIPO BHKOPHCTAHHS HOro axTH BIB Ta
macuBiB, a inopmaris moxasye TeHAeHIi 1 3aKOHOMIDHOCTI PO3BHTKY.
JliarsocTyBaHHA eKOHOMITHOTO Ta (DIHAHCOBOTO CTAHY MOKIHBE 38 yMOBH 3abesmne-
qeHHA (pakTHIHOI OOJiKOBOI Ta iHmMMu Bujamu indopmaiii npo of'ekra i
HMOPIBHAHHA 11 3 TTAHOBAME MOKa3HuKaMu [2].

JlocuTh BamIMBAM /UL DO3YMIHHS ULpeaMeTa MOHITOPMHTY € OTpPHMaHHA
indopmanii He JmMmEe Opo BHYTpilIHE, a’de # HpO 30BHIMIHE CEPEIOBUING
I AN PHEMCTRA,

ITpe aMETOM MOHITODHHTY € MiKPOSKOHOMIYHI IIPOTIECH Ta ABHINA Ha I AIPHEM-
CTBI, SIKi XapaKTepH3yIOThes HeBHUMU MOKA3HAKAMHE — IHIAKATOPAMH — B IX MHAMITT
T4 MAaKPOSKOHOMIMHHMH [poLecaMd B KpaiHi, Aki 0e3mocepellHhO BILIHBAOTE Ha
€KOHOMIKY IiINPHEMCTBA.

V nporieci BUBYEHHS Ta OLHKA PO3PI3HIIOTH ABi rpynu (akTopiB BIUIMBY Ha Ji-
SUIBHICTD MAIPHCMCTBA:

1) BHY TpilllHI, fKi 3a5i€3kKaTh Bifl Ji9TBHOCTI I AIPHEMCTRA;

2) 30BHIMIHI, 9Ki HE3aJIEXHI Bi/f JUATEHOCTI I JIIPHEMCTBRA,

By TpimHi GakTopu HOLUIAIOTH Ha TPYIIM 3alleXKHO B 0COOIHBOCTEH JIATBHO-
CTi MANPHEMCTBA Ta PIBHIB YIPaRIiHHES: (hakTOpH BHPOOHWHO1 MAILHOCTI; (PaKTOPH,
TOR'A3aH] 3 IHBECTHIIHHOIO AIILHICTIO) TIOKA3HAKH, IO XapaKTepH3yoTh eQEKTH Ta
pr3nkm GiHaHCOBOI MISIBHOCTI, (HAKTOPH MOTOYHOTO (PIHAHCOBOTO CTaHy; MEpermK
KpHTepiiB MOPIBHAHHA Ta IIPAaBHII PETy IIOBaHHA.

3orHimEI GaKTOPH MO AUISIOTH Ha TPH M TPy H:

— COIaTRHO-eKOHOMIYHI (PaXTOpH 3aTalbHOTO PO3BHTKY KpaiHH,

PHIKOBI (paKTOpH, MO MICTATH AaHi PO TOBAPHI Ta (IHAHCOBI PHHKM, IOTHIHI
[0 MATBHOCTI (hipMH;

iHMm 30BHIMHI GaKTOPH, MO BH3HAYAIOTHCS CHELM(IKOI MATLHOCTI i ApH-
€EMCTBA.
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JITst MOHITOPHHTY BaXTHBHM € BPAXYBaHHs 3MiH SKX BHYTPIUHBOrO, TAK i 30B-
HItIHBOTO CepenoBHIa, HA BiAMIHY Bl (ikancoBoro o6aiky, AKMi BICTEXYE, B OC-
HOBHOMY, BHYTpiUIHi 3MiHH B roQOAapChKili AisTeHOCTI Ta ynpaBiiHHi, Bpaxosye
SMiHM BCEpeiuHi CHCTEMH CIIOCTEPEeKEeHHS JTHIIE NEBHOKO MIPOIO 3a 11 MEKAMM.

MoniTOpUHI AO3BORAE NIANPHEMCTRY ANanTyBaTHCh IO MOCTIHHOL 3MIHK cepe-
JOBMINA TAa YCMILIHO BIKMBATH, B YMOBAX KOHKypeHuii. Anjanrauis Bumarae
3ATHOCTI O PO3BHTKY, Tpanchopmauii eneMeHTiB rocrojapeeKol IMiANBHOCTI Ta
CHCTEMH YOpamiiHHA B TakoMy HANPAMKY, skuii 3abesredye  BHKHBAHHA
1T ATTPHEMCTRA. A

VeknanHeHHA HABKONHLIHEOTO CePeJIOBHILA, B SIKOMY tbnymoHye nmnpwemw—
RO, BUMArac yeKIa[qHeHNs CHCTEMH KORTPOMMO 32 HOTo AisibHicTio, To6TO aganraiii
JIO HOBHX YMOB, :

Kpurepiem 3naTHOCTI ananTyBaTHCh VIR DIANPHEMCTBA € OTpHMAHHA PEe3YITbTa-
Ty iHaNcoBoi AiRAEHOCTI, a TOMy OpienTamis Ha TPUOYTOK NOXA3yeE, WO nignpHeMc-
TBO JEMOHCTPYE CBOKO BOJIIO BHCTOSTH, JONAKOYH 3MiHW, HacTo HebakiHi, Y HaBKO-
JHITHBOMY cepenosnini. Tomy HacTe HPOBENEHHA MORITOPHHATY q)mauc‘.}m{x pe3yiib-
TATIE MHMpUEMCTRA € aKTyanbHM [4].

Ti nmnpurmcma AKI opwmym‘mca Ha TPUBANE | HAMOJCITIHBE BHXHBAHHA,
NOBMHHI TEPEHTH Bijl MACHBHOT PEECTPALIi TOCTIOAAPCEKOT JisIBEHOCTI upmancomm
06miK) 10 cucTem o6miKy, ski J03BONAIOTE 3a6€3NEYMTH Aaki 4114 CRIZIOMOrQ aHanisy
ra OUIHKH CBOET MO3MILIT y 3MiHEHOMY OTOYeHHI (MoHITOpHHT). PUHKOBI BiIHOCHHH
BMKIKAIOTH TOCTIiHI IMiHW HABKOMMITHEOTO CepefOBHILA, NOSBY HOBHX snpoﬁuﬁ-
KiB, 3MiHY TIOMMTY i NPONO3HLii, KOAKYPEHWIIO MIXK Bnpoﬁnunamn npoz(yrcuu, KOMH-
panHg wiH Towo. 1li (akTopH BIUIMBAOTE HA CTpaTeriio i TaKTHKY PO3BHTKY
nipnpuemcrea i dinancoruii cTay. -

Omke, WA TATPHMAHHA NORMLIH HA PHHKY TOBApy MiANPHEMCTRO TIOCTIHHO
MOBMHHO OIIHIOBATH CBOE CTAHOBHILE, ¥ ToMy 4Hcil i inancoBuit cTan. Anania
(iHaHCOROrO cTaHy Ta ioro IVIaHyBAHHA Ha MaiGyTHE /A€ MONIMBICTE BH3HAYNTH,
4¥ [OCTATHRO KOWTIB JNS MNOrameHHs 3aBoproBaHocTi, 4YH IIATOCIPOMOXHE
MiANPHEMCTEO, YU HE 3arpoxyc oMy OankpyTCTBO.

HeobxiaHo mam'aratd, 10 YCrinHa BUpoOHHYA iANBHICTE niAnpHEMCTBa Ta
HOro MiIaToCnpoOMOKHICTE 3a PaXyHOK BNpOBA/LKEHHA npnﬁy‘rkosnx MPOEKTIB e HE
cTpaxye Bin Gauxpyrcrea. Y UeHTPI yBaru AHAMITHKIB [MOBIHHO 6y‘m MU TaHHA
mikeigHocTi — 3abe3nevyenHs nocramlx KOWITiB, WO 3HAXOAATECA B O6OpOTI
NiANpHEMCTBA, TA CBOCYACHOTO OFALIEHHA KOPOTKOCTPOKORHX 20060B'13 am,

Takum 4HHOM MGHITDleI[‘ ti::uauconoro cTaHy MiANpHEMCTBA nmnonae AKICHO
OUiHUTH 06’ EKTHBHI MOXIMBOCTI IANMPHEMCTEA, NiIBHUIHTH ecbem"usmcu. AiANBHO-
¢Ti miAnpHEMCTBA, YIIPABAATH BETHUMHOIO i CTPYKTYpOIO Karitany, dinancoruMu
pecypeami i KOHKYPEHTHHMH Meperaramit ¢yl ekTa rocnoaapoBans, 3a6e3neqnTH
THM caMuM (inaHcoBy cTabinmpHicTh.
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PEKPEALIMOHHOE NECOMNONL30BAHME N OLIEHKA
Ero BKNAJA B NECHOW CEKTOP 3KOHOMWKHA
KPACHOOAPCKOIO KPAA

Yeuyrn pexpeanuoHHOIO TIECOTONB30BAHE OKA3LIBAIOTCS OTPOMHOMY HHCITY
PeKpeaHTOB, KaK M3 COCTABA MECTHOIO HACE/ICHMS, TAK U IPUEIKAFOMIAM HA OTAbIX
MOASM U3 JIPYTHX CTPaH W PEFHOHOM POLCHﬁGKDﬁ (De,ueparmu Pexpeanmonnsie Ho-
TpebHocTH HacencHua KpacHo 7apeKoro Kpad H IocTel, MeIaiolIHx BOCCTAHOBHTH
¢ROE 3AO0pOBhE WM YIyHIIHTL caMOdyBCTBHE H PaGOTOCTIOCOOHOCTE COCTABISIOT, B
orjelbHbIe rojsl oT 10 MiIH. denoBek iAo 23 muH, Hell. B rofl. Jannas ouenka orpa-
JKAETCA, BO-TIEPBLIX, Ha pe3y bTrare nceieoBanui JaHHoU npotneMbl B 5TOM Peruo-
He Poccuiickot @emepaumu, a Tak ke YYHTHIBAET KOHBIOHKTYPY (UHAHCOBO-
SKOHOMHYECKOH M CONMMaILHO-3KOHOMWYecKoH CUTYalud B MHpe, cTpane, MaHHOM
cybsexre Poceuitckoil Depepaniuu,

Ipu gAcIenHoCcTyH HaceneHnd Kpas Goxee 5 MiH, Hell., pekpeallHOHHAsg HATPY 3-
K4, HECMOTPS Ha GOJILIIYIO TEppPUTOPHIO 9Tor0 cybbexra Poccuiickoit Denepanuy —
76 ThIC. KB, KM, BECEMa 3HauuTelhHas, EcTecTBeHHO, 4TO OCHOBHAA HacTh peKpeaH-
TOB OTAbIXaT Ha Kypoprax Coun, Anansl, [ enenokuka, ['opaunx kuouei, Elicka u
Tyancmrackol KypopTHOH 30HEL

B 10 xe Bpems, Hanuuue GrocdepHOro 3amoBeHIKA, CoOYHHCKO1'0 HAITHOHAND
HOIO TIApKa, TOJHOBOAHEIX PeK ¥ BOJOXPAHWIHIN, 03€p-THMaHOB, BEICOKOIOPHBIX
JYTOB H JIECOB, IIPHBICKAST OTPOMHOE YHCIIO, TAK HA3BIBAEMEIX «HEOPraHM30BaH-
HEIX» TYPHCTOB, OXOTHHKOB U PHIOAKOB, MONB3YIONMXCE PEXpealfOHHBIMA yCilyTra-
MU JI€CHOTO GHONEHO3A,
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