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EVALUATION OF ECONOMIC EFFICIENCY OF ENTERPRISE 

ACTIVITY: THEORETICAL ASPECTS 

 

An important strategic task at the stage of development of any enterprise is to 

achieve the level of its economic efficiency as the basis of its competitiveness on 

modern market. The effective influence on the result is determined by various 

external and internal factors that depend on the species activities of the enterprise and 

the field in which it conducts. 

Assessment of the effectiveness of the enterprise is necessary for the 

management and owners of the enterprise, investors, partners, creditors, government 

agencies. The search for criteria that most adequately reflect the efficiency of the 

enterprise under the influence of external and internal factors is an urgent and 

important task in the economy. 

Theoretical and methodological aspects of assessing the economic efficiency of 

enterprises were considered in the works of many scientists, among them are: 

O. Androsova [1], T. I. Batrakova [2], V. G. Onokalo [3], I. P. Otenko [4], 

L. V. Sokolova, O. E. Sokolov [5], P. A. Fisunenko, K. I. Shevchenko [6]. However, 

the analysis of the authors' publications requires a generalization of the directions of 

assessing the economic efficiency of the enterprise. The purpose of the study is to 

generalize the areas of assessment of economic efficiency of the enterprise.  
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Comparing the concepts of «effect» and «efficiency», it should be noted that 

the effect is the result, and efficiency is the ratio of the result to the resources used to 

achieve it.  

Ensuring the principle of complexity, the assessment of economic efficiency of 

the enterprise should be carried out in the following main areas [5, 6]:  

‒ financial, which studies, diagnoses and forecasts the financial condition of 

the enterprise and identifies reserves to increase its stability;  

‒ socio-economic, which studies the relationship of social and economic 

processes, their impact on each other and on the economic results of economic 

activity;  

‒ economic and environmental, which explores the interaction of 

environmental and economic processes associated with the protection and 

improvement of the environment and the cost of the environment;  

‒ marketing, which is used to study the external environment of the enterprise, 

the formation of pricing policy, development of tactics and strategies of marketing 

activities;  

‒ logistics, which coordinates the functional areas of the enterprise, such as 

logistics, production, sales, trade flows, which cover suppliers of raw materials, the 

enterprise and consumers.  

At the level of individual enterprises in different sectors of the economy, as a 

rule, use different groups of indicators of economic efficiency, which assess the 

economic efficiency of the use of materials, fixed assets and working capital, 

investment and labor resources. Based on these data, a generalized indicator is 

calculated, which characterizes the economic efficiency of the enterprise as a whole. 

As a result of the research, it is concluded that to assess the economic 

efficiency of the enterprise should use a system of indicators that characterizes the 

efficiency of resource use, their return; profitability indicators; indicators that reflect 

the market, entrepreneurial activity of the enterprise, the system of indicators of 

solvency and financial stability of the enterprise. The areas of assessment should 
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cover several aspects: financial, socio-economic, economic and environmental, 

marketing, logistics. An integrated approach will provide a comprehensive 

assessment of the enterprise, which will increase the efficiency of management 

decisions.  
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