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Ilonozora T. B.,

0.e.H, npoghecop, 3asidyeay Kagheopu eKoHOMIUHOT KibepHemuKu
ma YynpaeniHHsa eKOHOMIYHOMW De3neKor,

Xapkiecokuii HayioHaIbHULL YHIGepcumem paoioeaeKmpoHiKy
Pa6eax Moxammen Pinxa Canman

acnipaxm,

Xapkiecvkuili HayioHaIbHUL YHIEEpCUmMem PaoioeleKmpoHiKU

EKOHOMIYHA CYTbH ®IHAHCOBOI O IIOTEHIIAJIY HIIITPHUEMCTBA

[IpoGema BU3HAUEHHS PECYPCHHX MOMKIIUBOCTEH MIIINPUEMCTB Y CY4acHHUX
YMOBax TOCIIOJIapIOBaHHA € OJIHUM 13 IPIOPUTETHUX 3aBJaHb iX e(eKTUBHOrO
(YHKITIOHYBaHHS Ta po3BUTKY. DIHAHCOBI pecypcH, SKI € OCHOBHUM €JIE€MEHTOM
(1HAaHCOBOrO TOTEHITIANY MIAIPUEMCTBA, BUIIIPal0Th HAWBAKIUBIINIY pOJb Y
3a0e3medeHH] Horo I1HHOBAI[IHHO-IHBECTUINNHOI IIUIBHOCTI Ta €KOHOMIYHOI
aKTHBHOCTI1 Y KOHKYPEHTHOMY CEPEJIOBHIII].

TeopeTuko-MeTOUYHI acTieKTH (IHAHCOBOTO MOTEHITIANY MIIIPHEMCTBA, HOTO
CyTi, CTPYKTYpH Ta OCOOMMBOCTEeH (YHKITIOHYBaHHS BUBYAJINCA OaraTtbma
HaykoBIpIMH, cepel Akux: b. SI. bmamak [1], O. O. I'opomanceka, JI. M. Makxi [2],
O. M. I'pabuyxk [3], O. M. [Izto6enko [4], T.B. IlomozoBa [5], JI. A. Koctupko,
0. O. Cepena [6] Ta 1Hmi. OpHak, Ha CHOTOJHINHIA JeHb MOJKHA 3a3HAYUTHU
BIZICYTHICTh €JUHOTO IIAXOJY O TpPakTyBaHHA (IHAHCOBOIO MOTEHINATY
IMIIIPHEMCTBA, 1[0 00YMOBIIIOE HEOOXTHICTh ITOJAJIBIITNX HAYKOBHUX JIOCIIKCHB.

Artop b. . bmamak, aHami3yioul JaHe IMTAaHHA, BHIUISE JBa OCHOBHUX
IMJIXOU 10 BU3HAYCHHS MOHATTS «(iHaHCOBUI moTeHImiam [1]:

— pECYpCHHUIIL;

— pe3yNbTaTUBHHUIL.

ABTOp TIPOTIOHYE PO3TIIAATH (IHAHCOBHUII MOTEHITIAN SK 00’ €KTHBHY CKIIaJOBY

YaCcTUHY CTPYKTYPHU MOTEHINaNy MiIPHEMCTBA /U YCBIIOMJIEHHS HOTO 3HAYEHHA Ta



BHOKpPEMJICHHS acIeKTiB (DYHKIIOHYBaHHS SK cKiIaaHuka cuctemu [1]. b. . bnamak
3a3Havae, 10 MOTEHINAT € 0a30BUM €JIEMEHTOM ITIIIPHEMCTBA, KU 00’ €THY€E B cO01
IIUT1, PYIIiTHI CHJIH 1 JPKepela fforo po3BUTKy. Ha gymKy aBTOpa, 3MmicT piHAaHCOBOTO
MMOTEHITIATY MIIIPHEMCTBA BU3HAYAIOTH TaKl XapaKTepucTuk [1]:

— IOTEHIIAaT € JAUHAMIYHOI XapaKTEPUCTUKOIO 1 IMPOSBIAETHCS TUIBKU B
Tporieci HOTO0 BUKOPUCTAaHHS;

— BHKOPHUCTAHHS MOTEHITIAy TOBHHHO CYIIPOBOJDKYBAaTHCS HOTO 3pOCTAHHSIM;

— TIpOIeCH BHUKOPHCTAaHHS Ta HApOIMyBaHHS ITOTEHITIaTy € Oe3lepepBHUMU i
JIOTIOBHIOIOTH OJIMH OJTHOTO.

HaykoBmi O. O. TI'opomanceka 1 JI. M. Makki BHAUIAIOTH Takl IMAXOIH 10
BU3Ha4YeHHs ()IHAHCOBOI'O MOTEHITIATY MAIpHeMcTBa [2]:

— SK CYKyIHICTh (D1HAHCOBHUX PECYPCIB;

— SIK CYKYITHICTh MOXKJINBOCTEH MIIIPUEMCTBA;

— SK CYKYIHICTH (DIHAHCOBHUX PECYPCIB 1 MOXKJIUBOCTEN MIIIIPHEMCTRA.

ABTopu mii GpIHAHCOBHUM ITOTEHITIAJIOM MIJAMPHEMCTBA IIPOIOHYIOTH PO3YMITH
«CYKYITHICTh MOXXJIHBOCTEH aKyMyIIOBaTH JOCTaTHIN IS IOKPHUTTA MaliOyTHIX
(hiHaHCOBHUX MOTPeO 00CAT QiHAHCOBHX pecypciB, epekTuBHE HOpMYBaHHS, POIIIOLT
1 BHKOPHCTaHHS SAKHUX CIPHATUMYTH MIIBUINCHHIO pPe3yJbTaTUBHOCTI JLLIHHOCTI,
IMOCIJICHHIO (DIHAHCOBOI Oe3meKkn miampueMcTBay [2].

Ax BBaxkae O. M. I'pabuyk, (piHaHCOBUI MOTEHINAT MOXKHA PO3TIIAAATH depe3
MIPU3MY CHHEPIeTHYHOTO IiIX0y. ABTOp 3a3Hadae€, IMO SK CHHEPTEeTHYHA CHUCTeMa
(dbiHaHCOBHMII IIOTEHINIA]l Ma€ BIACTHBOCTI caMooprasizamii, camMopediekcii,
rerepapxii, €MEp/KEHTHOCTI, BIAKPHUTOCTI, OaraTOpiBHEBOCTI, pPEIATHBI3MY,
IMO€THAHHSA TUCHITAaTHBHOCT1 H €HTPOINIHHOCT1 Y pO3BUTKY [3].

Jocmmkyroun  aediHImiI0  «pIHAHCOBHII  MOTEHINA]  MUIIPUEMCTBAY,
O. M. JI3r00eHKO cHCTeMaTH3yBaB IMAXOAHM JO CYTHOCTI J@aHOI KaTeropii 3a
HACTYIIHUMH HalpsAMaMH: «CYKYIHICTh (IHAHCOBHU pecypciB MIIMPHUEMCTBA,
JoKepena (IHAHCYBAaHHA TOCIIOJIAPCHhKOI JUUIBHOCTI IIIMPHEMCTBA, MOXJIHBOCTI

PO3BUTKY TOCHOJApPChKOI  JLIBHOCTI MIAIPHEMCTBA, (PIHAHCOBI ITOKAa3HUKH



MMIMPHEMCTBA, CHCTEMa VIPABIiHHS (iHAHCAMH MIIIPUEMCTBA, XapaKTEPUCTHUKA
eexkTUBHOCTI QYHKITIOHYBaHHA HIIIPUEMCTBaY [4].

Taxkum guHOM, (hIHAHCOBHUIT IMOTEHITIAT MIIPHEMCTBA MOYKHA IHTEPIPETYBAaTH
SK CHHTE3 PECypCHOTO 1 BUPOOHHYOrO ITOTEHINIANiB, SAKI OepyTh ydacTh y Ioro
TOCIIOJIAPCHKIA  ALUTRHOCTI. OIHAHCOBHII IIOTEHINIAN € ©0a30BHM CTpaTerTdIHUM
HaIpsSIMOM PO3BUTKY HIANMPHEMCTBA, BUIMOBIIHO JI0 SKOTO (OPMYETHCS MEXaHIZM
TpaHcopmMarii pecypcHOTO 1 BUPOOHHUYOTO MOTEHITIANIB y (PIHAHCOBI Pe3yILTaTH
IUTBHOCTI  ImiampueMcTBa. DYHKIIOHYBaHHSA TaKOTO MeEXaHI3MY 3a0e3ledYlTh

IMIBUMICHHAS €()EKTUBHOCTI IPUITHATTS yIPaBIIHCHKUX PIIICHbB.
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