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INNOVATIVE POTENTIAL OF THE ENTERPRISES
AS BASE OF ITS DEVELOPMENT

In terms of instability of global economy, the determining factor in the field of
innovative research and economic security of the enterprise is the formation its
innovative potential. Economic growth based on innovative development of
enterprises will provide a comprehensive solution tasks and systemic transformations
In its activities. Investment in the innovative capital of the enterprise is a prerequisite
for ensuring its competitiveness on national as well as on international markets.

Theoretical and methodological aspects of the innovative potential of the
enterprise  have been studied in the works of many authors, including:
N. I. Verkhoglyadova, I. O. Kashirnikova [1], L. M. Gaevskaya [2], |. Yu. Epifanova,
D. O. Gladka [3], I. P. Sidorchuk [4], I. G. Yanenkova, N. P. Babkova-Pilipenko [5]
and others. However, at the present stage there is no single approach to determining
the innovative potential of the enterprise, which necessitates further scientific
research.

Explored the essence of innovative potential, scientists N. I. Verkhoglyadov
and 1. O. Kashirnikov proposed the definition of innovation potential as an organic
combination of resources (informational, financial, tangible and intangible) with the

capabilities of the enterprise, as well as the ability and willingness to use them under
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the influence of internal and external factors through the implementation of a system
of coordinated actions for the development and implementation of innovations in
order to achieve innovative goals of the enterprise [1]. The authors also summarized
the approaches to its definition into the following groups:

— as a set of different types of resources that can be used for innovation; as the
ability (ability) of the enterprise to develop and implement innovations;

— as the degree of readiness to carry out innovative activities and achieve
innovative goals;

— as a set of opportunities in the innovative activities of the enterprise; as a
system of actions, measures to develop the development and implementation of
innovations;

— an integrated approach to determining the innovative potential of the
enterprise [1].

The author L. M. Gaevska [2, p. 192] determines that the innovation potential
Is a complex characteristic of the company's ability to innovate and the strategic
ability of the company to realize the untapped potential of innovation resources.

Researchers I. Yu. Epifanov and D. O. Gladko identify the main approaches to
defining the concept of innovative potential of the enterprise [3]: in terms of available
resources; in terms of resource use.

The components of innovation potential, according to I. Yu. Epifanova and
D. O. Gladka are: market, erudition, employees, technical and technological
component, information and reference, interaction, research [3]. Scientist
I. P. Sidorchuk proposes to interpret the innovative potential of the enterprise as «an
integrated set of interconnected in certain socio-economic forms of resources, which
characterizes the ability (ability) of the enterprise under external and internal factors
to create and effectively implement innovations to achieve innovative strategic
changes, increasing the economic efficiency and competitiveness of the

enterprise» [4].
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The authors I. G. Yanenkova and N. P. Babkova-Pylypenko [5] interpret the
innovative potential of the enterprise as an organic combination of available and
potential resources, opportunities and abilities that ensure its innovative development.

Thus, the innovation potential is the engine of effective movement and
development of the enterprise in a changing business environment as well as a tool to
ensure competitiveness in the market. Based on the analysis, the innovation potential
of the enterprise is proposed to mean a set of interconnected resources, interaction
and use of which provide the opportunity to effectively implement innovations,
progressive development, efficiency and competitiveness of the enterprise under

external and internal factors.
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