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CABUVK AA,,
couckatens HVM npaBoBoro obecnieuenust nunHoBarmonHoro pa3sutus HAIIpH Ykpaunst
ITPABOBBIE BOITPOCbHI KPEJUTOBAHUSA KPEJIUTHBIE COIO3bI

CraTtbst mnOCBALIEHa OCOOEHHOCTSIM HOPMAaTHBHOIO PETYJIMPOBAHUS KPEIUTOBAHMS
KPEAUTHBIMU COHO3aMHU. ABTOPOM IIPOBEJIEH aHAJIW3 MPaBOBOW MPUPOJbl KPEIUTHOTO COHO3a,
e ¥ TPUHIMIBI UX JesTenbHocTH. Kpome Toro, OpuM MCClIe0BaHBl OCOOCHHOCTH YCIOBUN
KPEIUTOBAHUS OT/AEIbHBIMU KPEAUTHBIMU COIO3aMHU.

KiwueBble  ciioBa:  KpeOUTHBI  COIO3,  KpEAUTOBaHHWE,  HENPUOBUIBHOCTS,

9KOHOMHYCCKUC HOPMATUBLI, KOOIICpalvs, YIIPAaBJICHUC.

SAVCHUK 0.0.
PhD Candidate of the Scientific and Research Institute of Providing Legal Framework for the
Innovative Development of National Academy of Law Sciences of Ukraine.
THE LEGAL ISSUES OF LENDING BY CREDIT UNIONS

Problem Setting. The article is devoted to the peculiarities of normative regulation of
crediting by credit unions. The author analyzes the legal nature of the credit unions, aims and
principles of their activity. In addition, the features of lending to individual credit unions were
studied.

Article’s main body. In modern conditions, a credit union is an integral and specific
component of the financial system of a market type. The principles of organization, purpose,
tasks and functions make it relatively isolated from other institutions of the financial market,
they introduce the characteristic features of the legal relationship with them. An important factor
that influences to the formation and development of credit cooperation as a full member of the
financial market is the creation of an effective regulatory base that will regulate the activities of
credit unions of different levels and will ensure the protection of the interests of their deposits
and members of credit unions.

Studies of specific issues of the peculiarities of the legal status and functioning of credit

unions are devoted to the work of both economists and lawyers.



At the same time, the actual task is to study the conditions of legalization and
requirements for the observance of conditions of lending by credit unions.

Conclusions and prospects for the development. There are several legislative
definitions of the term “credit union”. Thus Article 130 of the Commercial Code of Ukraine
stipulates that a credit union is a non-profit organization established by citizens in accordance
with the procedure established by law on the basis of a voluntary association of monetary
contributions in order to fulfilling of needs of its members in mutual lending and provision of
other financial services. Instead, the Law of Ukraine "On Credit Unions" regulates the procedure
for the establishment and operation of a credit union as a non-profit organization founded by
individuals, professional unions, and their associations on a cooperative basis, in order to
fulfilling of needs of its members in mutual lending and the provision of financial services at the
expense of unified monetary contributions of the credit union.

The Ukrainian legislation establishes certain ways of economic regulation of the activities
of credit unions, which is associated with the peculiarities of their place in the credit system of
Ukraine.

For the proper functioning of a credit union, it is expedient to gradually regulate it as a
financial institution. In the future it is necessary to investigate the observance of the rights of
members in the management of a credit union.

Special legal attention should be drawn to the mechanism of crediting by a credit union at
the expense of borrowed financial assets.

Key words: credit union, lending, management, non-profitability, economic standards,

co-operation



