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[MA$SPOBI IHCTPYMEHTH 171 ®THAHCOBOI AHATITHKH

Ha cy4acHOMY eTami CTPIMEOTO PO3IBHTEY UHDPOBHX TeXHOTOTIH, diHAHCOBa
AHAMTHKA CTAE HeODXLTHHM IHCTPYMEHTOM 1% MANPHEMCTE, IN0OD 33De3MeuHTH
CEO (IHAHCOBY CTIHKICTE TA 30€perTH KOHKYPEHTOCIPOMOKHICTE HA BITIHIHAHOMY
Ta MUKHapogHOMY pHHEaX LlEdpoBa TpaHchopMamids EKOHOMITHHX MPOISCiB
IDOKOPIHHO 3MIHIOE CIIOCIO, SKHM O13HEC BeIe ONepauli Ta BIacMOTIE 3 KHEHTAME.
CTBOPIOHTH VHIKAIBH] BHIJIHEH TA MOAJIHBOCT! s (MHAHCOBHX AHANTHEKIB. 3aco0n
300py. 0OpODKH Ta aHAMIIY JAHHAX CTATH HeoOXITHOK CEIATOBOK TIATHOCTI OVIE-
AKOre MMANpHeMCTEA. L[4 C€BOMIONIA 3IMIHFOE TPAJHINEHI METOOH (QIHAHCOEOTO
AHATI3Y. BEMATAKTH Bill CIEMIATICTIE ATANTYBATH CBOL MTX0IH 10 HOEHX VMOE.

TIpodmeMaTHEA BHKOPHCTAHHA UHQPOBHX IHCTPDYMEHTIE X1 (MHAHCOBOI
AHAMTHEKH JOCTEVETRCA V pOOOTAaX OaraTeoX HAYKOBINE, CEPel AKHX
T B. [lenozoea [1], }10.0. Pomarenkos [2]. B. Bopodens [3], ¥O B. Illunkapsos [4].
IB. Axymxo [5] Ta tHm

MeTow JOCTITHEHHES € CHCTEMATHIANIA CYUACHHX IHOPOBHX IHCTPYMEHTIE
g (IHAHCOBOT AHANTHKH, N0 JO3BO/LIHOTE MIANPHEMCTEAM e()eKTHEHO YIIPABIIATH
(IHAHCAMH TA IPHAMATH e)eKTHEH] PIIICHHT.

LuadpoBa TpaHchopMaia — e MpoUec BHEOPHCTAHHA MHPPOBHX TEXHOIOT1H

o718 OmTHMiZami Oi3Hec-IpoLeciB, MIBHINEHHS NPOIVETHEHOCTI T4 MOKPAIIEHHS

212

CIOXHEYOTO Aoceyly. Llell mpomec BEIOYae B cele ABTOMATHIAEO OIEPaLiH,
30UIBIIEHAA JOCTYNHOCTL JAHMX 1 iX aHam3. Y KOHTEKCTI (IHAHCOBOI AHAMITHEH,
OHEDpoBa TpaHCQOPMAIid 03HAYAE MEPeXiyl Byl TPAIHMEAHHAY METOMEB 0
BHKOPHCTAHESA THPPORHX IHCTPYMEHTIE TA AHATITHIHHY PIINIEHE.

IHCTPYMEHTH. 0 BHKOPHCTOEYIOTE V (iHAHCOBIH AHAMITHIN. MOMHA NOILUTHTH

Ha OCHOEHI IPYIIH, IPEICTARIEH! ¥ Tadummm 1.

Tabmang 1 — [pynH 1HCTPYMERTIE QIHAHCOEO] AHAMITHEH B DHQPOBOMY CBITL

Tpyma Busrauermna
IHCTPYMEHTIE
CyaacHi HoBi nporpanH] pilreHHs, TaKl AK eIeKTPOHHI TAGMHI 1 TPOrPaME I aHATISY TAHHX,

OpOTPAMH ITA | HAJAOTE MOEIHBICT: MBHIKO o0poONATH Ta dHAMIyBaTH QimEamccel maml Le
aEAmsY $iHaHCiE | JomoMarac §iHAHCOBEM AHATITHEAM MBEIITE | TOUHINE OPHEMATH PilleHHT

Iereprer pewei | IoT mospoma: sOHpaTs QimamcoRl Daml B peamsmoMy gaci. Hanpmsman, sepofmemTse

(IoT) i 36ip MOES BHEODHCTOEYBATH CEHCOPH I8 MOHITOPHETY ofmamtHammd | cxiams. [0 zam

JaFHx MOEYTs GYTH BHXODHCTAH IIf ONTHMISANli 3amaciB TA NAHYBAHEA (IHAHCOBHX
pecypeis

Amam3 pemoX | 3aBITKH IPOCTAHHIO OOCATY [amiX, (IHANCOBR AHANITHKA BEKOPHCTOBYE AHATIS
BENHEHX JAHHX I8 BHIUEHHT aTesHOCTed Ta TpeHmEs Bemmki jam momomararors
Big Data) MUONPHEMCTEAM POSYMITH CHOMHET 3BHUEH, OPCTHOSYBATH NOMHT 1| DOKPAIIVEATH
(IEAHCOBI CTpaTeri

Y CBITOBIf NPaKkTHIN ICHVE OAraTo DHGPOBHEX IHCTPYMEHTIB AMA (iHAHCOBOL
AHATITHEH, D0 MOKVTE IIOIETTIHTH poGoTyY Ta 3podHTH Npoumec OUIBM edeKTHEHEM.
Cepel OCHOBHHX DHQPOEHX IHCTPYMEHTIE (MHAHCOEOI AHAMITHKH, IO
BHEOPHCTOBYIOTH Ha IPAKTHIN, MOMHA BHILUTHTH:

— EIeKTPOHH] TaOHII — e OCHOBHHH IHCTPYMEHT IIf AHAMIY (IHAHCOBHX
IAHHX, CTBOPEHHA 3BITIB Ta pozpaxyeiie (Microsoft Excel. Google Sheets);

— OYXraarepchEl [pPOrpaMH  3aCTOCOBYIOTH [UIA  BelJeHHA OyXTalTepii
BHCTABIEHHA PaXVHEIE T3 BIICTEAEHHA DiHAHCOBHX Tpamzarui (QuickBooks, Xero,
Wave);

— AHAMTHYHI IHCTPYMEHTH BHKODHCTOBVIOTE UM Bi3yalizalii JaHHX Ta
CTROpeHHS 1HTepaKTHBHEX 3B1TiE ( Tableau, Power BI);

— (IHaHCOBI MIATHOPMH HATAKTE JOCTYI OO (IHAHCOBHX HOBHH, aHATIZY Ta
pHHEOBHX faHuX (Bloomberg, Reuters):

— podOoTa 3 POTHOZAME JOMNOMATAE Y CTEOPEHH! (MHAHCOBHX MPOTHOZE Ta

amamisi pu3nkis (Oracle Crystal Ball, SAP Analytics Cloud);

213
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— miardopME 17U YIpPaBIHHA (MHAHCAMH KOMIIAHI] HAZAlOTh IHTErpOBaH1
pillleHHs A1A (IHAHCOBOTO VIpaemuHY (SAP S/4HANA Fmance, Oracle Financial
Services Analytics);

— dBTOMATH3allA POOOYHX MPOLECIE BHKOPHCTOBYETBCA MIA ABTOMATH3AIII
DPYTHHHHX $iHAHCOBHX 3aBIaHEL (Robotic Process Automation (RPA)):

— OHMAMH-OAHKIET T3 eNeKTPOHH! IUIATOKHI CHCTEMH 3aCTOCOBVIOTE LIS
IPYYHOIO NPOBEIEHHY Ta OTpHMaHHA Iwarexae (PayPal, Stripe, TransferWise
(Wise)):

— OmoKTefiH 1 KPHITO BATIOTH BHKOPHCTOBYEOTE A8 BUICTEXEHHA Ta AHAMIZY
TpaHIAKIH ¥ OIoKYeiHl Ta podoTH 3 kpunTo Bamoramu (Blockchain info, Combase).

3343HadcH] BHINE IHCTPYMEHTH MOMYTE OVIH BHKODHCTAHI 5K OKPEMO, TAK 1 B
[OEIHAHHI, 3AMEKHO BiI KOHKPETHHX NOTPed 1 3aBNaHs (IHAHCOBOIO AHATIZY.
[IpaKTHYHE BHEODHCTAHHA CYUACHHX UHQPOBHX IHCTPYMEHTIB JO3BOMAE 3HATHO
[IEUNTHTH eQeKTHRHICTE Peali3anii 613Hec-IpoUeciE Ta IPHAHATTS VIPABTHCEKIX

pimess v cdepl QIHAHCOBOT AHAITHEN.
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ATANTANIA IITTIPHEMCTBA 10 THPPOBOTO CEPETJOBHINIA B
KOHTEKCTI $THAHCOBO-EKOHOMIMHO{ BE3IEKN

¥V cydacHOMY CBITI, J¢ IHHOBAaml Ta TeXHONO[TIHHA Iporpec CTAIH
HEBLT'€MHOI0 TaCTHHOK IUINIPHEMHEHIEKONO IAHIMAQTY. ATANTALL MIIPHEMCTE 0
uHbPOEOre CEpENOBHING CTaE KPHTHYHOR VMOBOK i INHEOTO VCINXY Ta
BHAMEAHHA. YV KOHTEKCTi DH(POEO] PEBOIIONI] He JHINE I0UIBIIVIOTECE MOZUTHBOCTI
I7A PO3BHTKY TA 3POCTAHHA MPHOYTKOBOCTL, ade H 3'IBIMIOTECS HOBL 3arPo3H Ta
PHIHEH 114 (MHAHCOBOI CTIHKOCTI MINPHEMCTE. ToMy, NHTAaHHS aganTanmyi go
UH(GPOEOTO CEPENOBHINA Ta 3aDeiNedcHHA (DIHAHCOBO-CKOHOMIMHOI DEIMEKH CTAE
HAI3BHYAHHO BARUIHEHM 3aBJAHHAM JUIA KEPIBHHKIB [IIIIPHEMCTE Ta CKOHOMICTIB.

Tlponecr TpaHcopMami Ta amanTami MINPHEMCTE IO YMOB IHGPOBOTO
CEpPENOBHINA NOCHTAYBAMH Oarato BdeHmx. cepen sxmx A M. Kopamaye [1].
A M Mexen. 3.C. Bapramiii [2] Ta iHmi.

PIHAHCOBO-CKOHOMITHA Oe3MeKa MoXe OVTH pOITIIHYTA AK KOMILIEKCHA
CHCTEMA 3aXOMiB. CIPAMOBAHUX HA 3a0e3NeTeHHA ONTHMATEHOTO QVHEIOHYBAHHA
MONPHEMCTEA HABITE vV HafHenepemdaTyBaHIMIHX VMOBAX TOCHOTAPIOBAHHA. V
ATAMEHOMY DOIVMIHHI, (MHAHCOBO-SKOHOMIUHA OE3MEKa O03HAYac CTVILHE

3ANHINEHOCTI IHTepeciE Cy0'€KTa [OCHOZAPIOBAHHA, HEHE Mae MOMUIHBICTE
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This work defines the impact of digital technologies on modern markets
and business models. the examples of digital transformation in various
mdustries, such as fintech, transportation. and hospitality, the necessity for
companies to adapt to digital changes to remain competitive and the
opportunities presented by digital transformation and a focus on mnovation to
ensure business success.

Digital technologies are transforming the modern world i various ways,
impacting all spheres of societal life, including business practices and
mteractions with markets. Digital transformation has become a key concept
defining the change in approaches and strategies in business aimed at utilizing
digital technologies to create new or modify exasting busmess processes. culture,
and customer experiences. fostering such changes i both busimness and market
contexts.

The 1ssue of the mmpact of digital technologies on modern markets and
business models has been studied by numerous researchers. including
Yu. Romanenkov, V. Pasichnyk, N. Veretenmkova, M. Nazaruk, A Leheza [1],
I. Kolupaieva, I. Sheiko. T. Polozova [2] and others.

Digital transformation 1s a set of strategies and practices aimed at utilizing
digital technologies to achieve competitive advantages and improve the
efficiency of business processes. It involves integratmng digital technologies mto
all aspects of organizational activities, from interacting with customers to
optimizing internal processes.

The digital impact on markets manifests itself in various aspects of the
modemn economy. One of the obvious transformations is the change in consumer
behavior. The internet and mobile techuologies enable consumers to make
purchases online. check reviews, compare prices. and receive personalized
recommendations. This forces compames to adapt to new customer expectations
and provide a convenient online experience for consumers.

The digital economy significantly transforms traditional business
processes. Achieving the most advanced levels of digitization in the economy
leads to a fundamental transformation of the production relations of participants.
resulting i the integration of production and services mto a single digital
(cyber-physical) system, where:

— all elements of the economic system are present simultaneously m the
form of physical obyects. products. and processes. as well as their digital copies
(mathematical models);

— all physical objects. products, and processes become part of an
mtegrated IT system due to the presence of digital copies and the element of
«connectivity»;

— through the existence of digital copies. all elements of the economic
system continuously interact with each other in a near-real-time mode, simulate
real processes and forecasted states. ensuring continuous optimization of the
entire system.

Digitization also affects companies’ busmess models. For example, many
enterprises are transitionmg to a subscription model, where customers pay for
continuous access to services or products. This ensures stable revenue and
increases customer loyalty. Examples of such an approach include video and
audio streaming platforms, cloud services for data storage, and other services.

In particular. companies utilizing digital technologies may rethink their
business processes and strategies. Examples of this include companies like Uber
and Awrbnb, which use digital technologies to create platforms that connect
people and resources in new ways. This leads to changes m traditional mdustries
such as transportation and hospitality and creates new opportumities for
entrepreneurs.

The digital 1mpact contmues to grow, so companies need to be aware of
associated changes to remain competitive. To succeed in today's business
environment, enterprises must be prepared for constant change and learning.
They should actively explore and adopt new digital solutions and prionitize
personalization and meeting consumer needs.

Therefore, digital transformation opens up boundless opportunities for
business development, but it requires flexibility. openness to change. and a
constant drive for mnovation from enterprises. Those who embrace these new
possibilities can become leaders in the digital market and ensure a successful
future for their busmess.
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FEATURES OF ENTERPRISE DEVELOPMENT MANAGEMENT IN THE
CONTEXT OF INCLUSIVE DEVELOPMENT

For a long time. Ukraine was dominated by an outdated economic and social
development model, which limited opportunities for sustainable growth and social
integration. Such a model contributed to the preservation of a high level of poverty
and prevented the provision of conditions for the effective participation of all
segments of the population m public life and economuc activity. It has also
contributed to the growth of environmental challenges due to the unwise use of
natural resources and neglect of rational production and consumption principles. This
led to deepemng social mequality and slowing down the country's economic
development, increasing social tensions and reducing the economy's overall
competitiveness.

At the beginming of 2022, the situation remamed difficult: pensioners
amounted to more than 10.8 muillion people. of which 8 million were pensioners by
age [2, p. 23]. At the same time, the number of people with disabilities who, due to
their restrictions, were not able to fully participate n social activities amounted to
316.1 thousand people (11.6% of the total number of people with disabilities).
Unemployment also remained a severe problem, covering 171.6 thousand people.
Which negatively affected both the individual well-being of citizens and the
economic stability of the country as a whole.

Another critical aspect of social mequality 1s widespread poverty among the
population. In 2021, more than 1 nullion households in Ukraine received an average
per capita income that did not exceed UAH 3000, which indicates a profound social
and economic crisis. The large number of such households means that millions need
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based on financial data, nisk management and strategic decision making. In China,
scholars pay more attention to the security assessment of domestic enterprises in a
specific economic environment, and the research focuses on how to evaluate the
economuic secunty of enterprises m the domestic policy and market environment [4].

Although the existing evaluation models provide valuable economic security
evaluation tools for enterprises, there are still many shortconungs 1 these models.
For example, financial ratio analysis relies too much on financial data and 1gnores the
influence of non-financial factors such as society and technology. The limitation of
addition model 1s that 1t neglects the complex relationship between components.
Latent vamable model provides a more comprehensive assessment, but its
computational complexity and high data requirements limit 1ts popularity m practice.
Therefore, future research needs to further optimize and perfect evaluation methods
on the basis of existing evaluation models. especially in the aspect of how to combine
qualitatrve and quantitative data for comprehensive evaluation. there 1s still a large
research space.
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DIGITAL RISKS FOR IT COMPANIES

The proliferation of digital technologies has transformed the operational
landscape of IT companies, enabling unprecedented efficiency and innovation
However, these advancements have also mtroduced a spectrum of digital risks that
threaten the security, stability, and reputation of IT enterprises. This text explores the
key digital risks faced by IT companies. including cyberattacks, regulatory
challenges, supply chain vulnerabilities, and insider threats [1].

Cyvberattacks are among the most significant digital nisks confronting IT
companies. These attacks range from ransomware and phishing to distributed denial-
of-service (DDoS) assaults and advanced persistent threats (APTs). For instance:

— Ransomware attacks: hackers infiltrate systems, encrypt critical data, and
demand payment for its release. IT companies’ mtellectual property and client data
make them lucrative targets.

— Phishing schemes: employees m IT firms are frequently targeted with
deceptive emails that compromise credentials and facilitate unauthonized access to
systems.
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To muatigate these risks, IT companies deploy advanced cybersecurity tools,
such as endpoint detection and response (EDR) solutions and machine leaming
algonithms that predict and prevent breaches.

In CISCO report for 2021 states, that 86% of firms had at least one user try to
connect to a phishing site, 50% of organizations encountered ransomware activity [2].

Also regulatory risks plays an important role nowadays i IT firms™ activity. IT
companies operate in an increasingly complex regulatory environment Non-
compliance with data protection laws, such as the General Data Protection Regulation
(GDPR) in EU. can lead to substantial fines and reputational damage. Key concemns
include data privacy (mismanagement of personal or client data exposes companies to
legal penalties) and cross-border regulations. For example, some large platforms
control important ecosystems 1n the digital economy. Their rules sometimes result 1
unfair conditions for businesses using these platforms and less choice for consumers.
Another concem 1s the trade and exchange of illegal goods, services and content
online. And, online services are being musused by manipulative algorithmic systems
to amplify the spread of dismformation, and for other harmful purposes. These
challenges and the way platforms address them have a significant impact on
fundamental rights online. Therefore, the European Union adopted a modem legal
framework that ensures the safety of users online, establishes governance with the
protection of fundamental nights at 1ts forefront, and maintams fair and open online
platform environment [3].

The mterconnected nature of IT supply chains introduces vulnerabilities that
can be exploited by malicious actors. Cyberattacks targeting third-party vendors or
suppliers can disrupt operations and compromise sensitive data. For example during
software supply shain sttacks threat actors insert malicious code into trusted software
updates. Also dependency risk is very actual. especially for EU states: overreliance
on single suppliers for cmtical components creates operational bottlenecks and
magnifies risks of disruptions. IT companies address these 1ssues by vetting suppliers.
enforcmg robust secunity protocols. and diversifying their supply chains.

34

Insider threats, whether mtentional or accidental, pose a sigmificant nisk to IT
compames. Disgruntled employees or contractors with access to sensitive systems
can leak or sabotage data. Alternatively, unintentional actions. such as clicking on
malicious links, can compromise security. To mitigate these threats: IT-firms can use
access control or restricting access to critical systems on a need-to-know basis. The
great role also plays a staff traming conducting regular cybersecurity awareness
programs to reduce accidental risks.

The rapid adoption of emerging technologies, such as artificial mtelligence
(AT). Internet of Things (IoT). and cloud computing, introduces new risk vectors:

— AT mampulation: cybercriminals can exploit AT algorithms for malicious
purposes. such as generating deepfake phishing attacks [4];

— IoT vulnerabilities: connected devices often lack robust security measures,
making them susceptible to breaches;

— cloud Security concerns: misconfigured cloud infrastructures are a leading
cause of data breaches.

Digital risks pose significant challenges to IT compamnies, requiring
comprehensive and adaptive strategies to mitigate their mmpact. By leveraging
cutting-edge security measures, fostering a culture of awareness. and adhenng to
regulatory frameworks. IT companies can safeguard their assets and mamtain their

competitive edge 1 a rapidly evolving digital ecosystem.
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TEOEPTHYHI ACHEKTH OIIIHKH ESEKTHBHOCTI TA PH3HKIB
IHHOBAIIHHO-THBEC THIIHHOI TIAIHOCTI IIIIIIPHEMCTBA

CygacHHI CTaH pO3BHTKY SKOHOMIKH XapaKIepPHIVETBECA BHCOKHM PpIBHEM
rrobamzami, 1HHOBAIAHHY TEXHONOILH Ta MBHIKHM PO3BHTKOM HOBHX CEKTOPIE
PHHEY. ¥ TAKHX YMOBAaX IHHOBAINHHO-IHESCTHOIHHA NIAIBHICTE IIANPHEMCIEA CTAE
HARBAZJIHBIIHM (QaKTOpoM 3a0e3neTeHEd HOro KOHKYPEHTOCIPOMOZKHOCTL Ta CTIHKOIO

pozeHTEY. [lpoTe A OCATHEHHA NOZHTHEHOIO eheKIV Bl IHHOBAIIE HEOOXiIHO
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TOYHO OLIHIOBATH e()eKTHEHICTH BOPOBA/DECHHX MPOEKTIE 1 MIHIMISYBATH [IOB A3aH1 3
LOHM PHIHKH.

Ilpobomema omHEEKH c(QEKIHBEHOCTI I1HHOBALNHHO-IHESCTHINAHOI  IUAIBHOCTI
OiONPHEMCTEA Ta BHOOPY ONTHMAJBHHX PINOCHE € OIHIEK 3 KIOY0BHX BHIUIHKIE
Cy9acHOi SKOHOMIKH. Uepe: HEBH3HAYCHICTE V IPONECI IPHAHATTA PIIEHE 9acTo
BHHHKAIOTE TIOMIIKOEL BHCHOBKH INOJAO iXHBOI e)eKTHEHOCTI. ¥ KOHTEKCT! PealbHHX
KpOKIE J0 IHHOBAIIfiHOI EKOHOMIKH 3pOCTac MOTpeDa ¥ HOBHX MNUTXOJaX J0
VOPABMHCEKOIO AHAMIZY Ta iXHBOI IHTerpamii 3 IHHOBAaIHHHM aHamizoM. Cboromsi
OCOOIHEO AaKTYAINBHOK OId 0araTe0X MANPHEMCTE € CHHeprii 1HHOBAIIHHOTO,
1HBEC THIIHHOTO, MAPKeTHHIOBOTO Ta KOHKYPEeHTHOTO aHAIIY.

V cygacHHX peamdx 0OaraTeoX PO3BHHEHHX KpaiH 3HaTH1 (MIHAHCOBI pecypcH
COPAMOBVIOTECA HA PO3BHTOK HAVKOBHX BHHAXOMIB, MOCHUDKEHB Ta I1HHOBAIHHY
MaTbHICTE. KpaiHH 3 NepeXiTHON eKOHOMIKOK BHTPAYA0Th MEHIN ODCATH KOIINTIE,
OpoTe TAKOE AKTHEHO PYXAIOTBCA B HANPAMI PO3BHTKY T4 3aIyIcHHA {HESCTHINH Yy
chepy 1mHOBamifi. OIHaK V KOHTEKCTI CBITOBOI EKOHOMIMHOI KPH3H OCODIHEOI
BAMUIHBOCTI HAOVBac NHTAHHA e(EeKTHEHOCTI I1HBECTHOIH Ta pAalOHATBHOCTI IX
BHEOpHCTaHHS. Ha cydacmoMy eTami po3BHIKY IHBeCTHOIAHOI Teopii cdopmopaHo H
3ACTOCOBVIOTECS PIZHOMAHITHI MHiTXOZH A0 OLIHIOBAHHA e(eKTHEHOCTI IHHOBAIlIHHO-
IHBECTHIMHHOI JIAIBHOCT. NUIOPHEMCTE. 3 OIIALY Ha HASBHICTE PI3HHX ILTXOIR J0
UBOTO MHTAHHA, AKTYATEHHM CTA€ TOCTUTAEHHA TPOOTEMH OIMHKH e(peKTHEHOCTI Ta
po3pobKa ii TEOPETHUHOTO 1 METOIOIOTTIHOTO ODTPYHTYEAHH.

TeopeTHaHi acHekTH IHHOBAINHHO-HBECTHINAHO! JITEHOCTI MiIPHEMCTEA Ta il
et eKTHEHOCTI JOCTITEVBATHCA vV poboTax Takex aertopie, sx: HKO. B. Josrams [1],
O.T Parymmar, O. T Jlamor [2]. JL M. Hlemamoecera—liamsma, M B. Illkpobor,
KO.T Bepesma. [ A Twmaremxo [3]. C.B. Omemmo [4]. KO.b Mammnoeceka.
HP Opumua. O.P. Tlapammm. A M Xomsk [5]. H.O. Orpemma [6].
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M. Buromypesrmii, 1. 3aimwo, HO. Koeepuiacera [7], B.I'. Cemenosa, O. A Tlaenosa [8].
I' € Ilaemoea, O.II. Aramac Ta mmommx [9]. TeopeTHro-MeTOmHTHI ACTICKTH OINHKH
PH3HKIE 1HHOBAIIHHO-THBECTHINHHOI MIATBHOCTI NUNIPHEMCTBA BHCBITIEHO ¥ poboTax
barateox Hayroemie, cepen sgxkux K O bospmmosa [10]. I M. Kimopo [11].
T.B.Tlomozosa [12. 13]. I I Yafixoecera [14].

MeTtomw aocTiTEEHHS € aHAT? TEOPETHYHHX ACHEKTIE OLIHEH eheKTHBHOCTL Ta
PH2HKIE 1HHOBAINTHO-1HBEC THINHHOT JIIBHOCTL MLIIPHEMCTEA.

IunoRamiiHO-HBECTHINARY TIATEHICTE MLINPHEMCTEA MOMKHA BHIHAYHTH 9K
Opollec EBOPOBAKCHHA TCXHONOIIMHHX., OpPraHI3alifHHX, NPOSYyKIOBHX Ta 1HIIHX
HOBOBBEOEHh NUIAXOM IHBECTYBAHHA V HOI0 HAVKOBL JOCHUEKEHHA, PO3POOKH,
oDIagHAHHA Ta TeXHONOMYHHH [OTEHIMal lakiil [opollec COPAMOBAHHI Ha
MiIEHIMEHHA e(QeKTHBHOCT! MANBHOCTI MANPHEMCTEA, 3a0e3nedeHHd KOHKYPEHTHHX
nepeBar Ha PHHKY, CTEOPeHHA CTIHKHX Mogeneil HOro po3BHTKY.

o OCHOBHHX 3aBJANE IHHOBAIHHO-IHBECTHIIHHOI MIATBHOCTI NiANPHEMCTEA
BLIHOCATBCH:

— MOZepHIizalid BHPOOHHIITEA Ta [ABHINEHHS HOro e)eKTHEHOCTI;

— 3AMIPOBATAEHHY IHHOBAIIHHEY MPOIYETIE HA PHHKY

— 3IHMKEHHA BHTPAT NUITKOM ONTHMIZAINT IPOIECiE;

— 3abesmedeHHY €KOIOMYHOI Ta COMIATRHOI BIANOBLIANLHOCTL.

V cy"acHIA OpakTHLL BEHKOPHCTOEYIOTBECA P13HI MITXOIH Ta METOTH IO OLIHKH
e KTHEHOCT] IHHOBAINAHO-1HBEC THIIHHOT JIAABHOCT] MIIPHEMCTEA.

BimpmicTe MeTOMIE OMHKH eheKTHEHOCT] 1HHOBAINHHO-1HEEC THINHEOT TIATBHOCTL
OUINPHEMCTBA IPYHTVIOTBCA Ha IMITAINAHEX MaTeMaTHIHHX Momemax. L1 momem
BLIODpaKAIOTE 3AKOHOMIPHOCT!I (VHKIIOHYBAHHA EKOHOMIYHOI CHCTEMH, 30KDeMa
VHEIMOHATEH] 3a0eKHOCTL, DATAHCH, CTPYETVPY Ta MHPKYIANES moTokie. OmgHak BoHH

HE BHPINTYIOTE 34BJAHE ONTHMATEHOTO VIPABTIHHEA 3 OJHHM AD0 KUTBKOMA KPHTEPLIMH
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etexTHBHOCTI. XapakTepHOK OCODIHBICTID TAKHX MoAeled € BHCOKHH pIBEHB
JeTams3ami MAaTepIATBHHX 1 (IHAHCOBHX TIOTOKIE eKOHOMIYHOI cHcTeMmH. [lpote
IMITAIHH] MOOETl MATH [EBH1 HEJOMKH, Kl € 3HAYHAMH Y KOHTEKCTI OLIHEH
1HHOBAINHHO-HESCTHINHHOT JIATEHOCTL:

— TaKl MOZeml ONHCYHTH MNpPoUecH (VHKIIOHYBAHHS COLIATEHO-eKOHOMITHOT
CHCTEMH, ajle He BHPIMYIOTE 3aBJAHHA ONTHMAIBHOIC VIPABIIHHA 13 3aCTOCYBAHHAM
KpHTep1iE eheKTHEHOCTL,

— TOYHICTH Pe3yIBTATIE MOIEMICBAHHA 3HATHOK MIPOKD 3aJeKHTEH Bl NOEHOTH
Ta JOCTOBIPHOCTL MOYATKOBOI iHGOpMAamii, M0 MOKE COOTEOPKEBATH OCTATOTHL
BHCHOBKH;

— noDyaoBa JETANBHHX IMITAINHHHX MOJENed BHMArac 3HATHHX PECYPCIB, HK
YACOBHX, TAK 1 (IHAHCOBHX, a TAKOX BHCOKOI KBAmMQIKAMi CHOSIMATICTIE, K1
3aHMAROTECA TAKHME [THTAHHAME;

— Taki MOJET WACTO HETOCTATHRO FHYHUKL A714 BPaXYBAHHA HellepeIdaTyBaHIK
3MIH YV 30BHIIHBOMY Ta BHYTPIIHEOMY CEPEIOBHIIL;

— OTPHMAH1 JAaHI MOEYTE OYVTH CEIASHHMH II9 aHami3y. MO YCEIATHIOE
VXBATEHHA CTPATETIYHHX pINEHE MOJ0 3MACHEHHA 1HHOBAINIHO-1HBECTHITHHOL
MAIBHOCTL

— Taki Mogeml ¥ DuIBmocTi QIKCYVIOTE HafBHI 3aKOHOMIPHOCTL, ale He 3aBAIH
BLIODPaEAIOTE JHHAMITHY IPHPOLY IHHOBAIMHHHYX HPONECiE 1 MOBIIHEBL CUeHapil ix
PO3EHIEY.

InmyTamiiiesn  mMomem  3a0e3medyroTE BHCOKY JAETANZAIiiD NPOLIECIE, ale
NOTPeOYIOTE JOMOBHEHHS {HITHMH METOTAME T4 e(QEKTHEHOIO AHANZY Ta MPHIAHATTA
VIPaBIHCHEKHX PIIIEHD ¥ cepl 1HHOBAINAHO-1HBECTHINAHOT TIATEHOCTL.

3acTocyRaHHA ONTHMIZANIHHEX MoeTeH 114 AHATIZY IHHOBANIHHO-1HEEC THITLHOT

MUATBHOCTI MNPHEMCTEA Iepeabadae He JHINE MOOVIOBY PIBHAHE PYXY Ta OOMekKeHB
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i€l DJIAIEHOCTL, ale H 0DOB'MIKOBe BpaxvBaHHA KPHIEPIE ii edeKTHEHOCTL. Bommouac
ONTHMIZAIHHMA MiIXLN [Jemo ODMEeXyYe MOMRIHEOCTI BpPAXVEAHHA CHEITHOITHOL
indopmanii, mor 43aHOI 3 OCODTHMBOCTAMH HVHKIIOHVEAHHA MiAnpHeMcTBa. Oxmax,
HEIBAKAKOTH HA I, ONTHMIZAMAHI MOJEdi JOIBONMIOTE EBHPINTYBATH YHCISHHL
3aBIAHHA V chepl IIaHVEAHHA Ta OLIHKH HHOBAINIHO-HESCTHIAHOT JiATBEHOCTL, AKL €
HEIOCTYIIHHMH IIPH BHKOPHCTAHHI JTHITIE (MITAINTHEX MOIETeH.

PesyapTatH mpoBefeHHX AOCTUTKEHB CBIMIATH PO JOLLTBHICTE 1 MOTPEdY B
00’egHAHEI TmepeBar IMITAINAHHK Ta ONTHMi3aIfHHX METOMIE 04 OLIHKH
e EeKTHEHOCTI IHHOBAIHHO-IHBECTHIIHNOT MIATBEHOCTI MUIIPHEMCTEA, a TaKOXK Y
PO3pobIIl KOMIUIEKCHHX CHCTeM I[NMIATPHMKH NPHHHATTA piNeHb, MO IPDYHTYIOTBCA HA
ONITHMIZAMHEX MaTeMaTHIHHX MO/Ie/Iax.

Crmamoeord OmMHKH e(EeKTHEHOCTI 1HHOBAIMAHO-1HBECTHIMHHOI I1AABHOCTI
MLIIPHEMCTEA € OMIHKA e()eKTHBHOCT! 1HHOBANIHHO-1HEECTHINHHAK OPOEKTIE, 19 90T0
Ha NPaKTHIN BHKODHCTOBYIOTECA Taki 0a30Bi MOKA3HHKH, AK THCTA MOTOTMHA BAapTiCTh
(NPV). eryTpimma Hopma okynHocT (IRR). nrckoHTOBaHH nepion okynHocTi (DPP).

Pozpaxvaok aacToi notoasoi eaprocti (INPV) 3mificHroeTsca 3a dhopaymoro:

2 F
wov=3 B
t=oll+1)" (1)

ge  Fi— =HCTHE rpomoBHA NOTIK HAIPHKIHI IEPIOLY t:
1l — FHTTEEHHA LHKI [HECCTHIIHAHOTO NPOEKTY
 — CTABKA JHCKOHTYBAHHA;
(141)" — moTouHa BapTICTE IPOIIOBOI OIHHHIL, AKa OVIe OTPHMAHA HAIPHEIHIIL

TMepioay t IPH CTABI JHCKOHTYVEAHHA I.
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PesyipTar nopiBHAHHA JEOX a00 DUIBIIS IIPOEKTIE 3 PI3HHM PONOIUIOM e(eKTiE
¥ 9aci IHAYHOK MIPOK FATEKHTE Bil HOPMH THCKOHTY (1), TOMY NpaBHIBHHE BHOIp i
IHATEHHS MAE BETHKS IHATCHHA.

Pozpaxymor eHyTpimEBOi HopMH okymHocTi (IRR) Takom OazyveTeca Ha
KOHIIENNIT JHCKOHTYBAHES IPOIMOEHX MoToKiB. O0THCIEHHS NBOT0 MOKAZHHEA MOIATac
B BH3HAYWEHHI CTABKH THCKOHTYBAHHT, 3a AKOI MOTOYHA BAPTICTE OYIKYBAHHX TOXOIIB
BiT TPOEKTY JOPIEHIOBATHME TMOTOTHIH BapTOCTi HeoOXLTHHX iHBecTHI@E. [lna

obuuctenns [RR notpidno po3e 43aTH PIBHAHHS MO0 T.

> =0
=1+ )

Otae. IRR iHBecTHINAHOTO NPOEKTY — IIe CTaBKa BIACOTKIE, pH akiif NPV nporo
NPOEKTY MopiBHEOE Hym0. [leH moKazHHE € HaAeeKTHBHIINHM I8 NOPIEHATBHOL
OI{HKH 1HBECTHIHHEY IPOEKTIE.

Crpor OKyIHOCTL 03HA9a€ TPHBAMCTE HEPIOAY. MPOTATOM HKOTO CYMA THCTHX
OOXOOIE, JHCKOHTOBAHHX HA MOMEHT 3aBePINEHHS IHBECTHINHA, TOPIBHIOE 3aralbHIE
cyMi 1HBecTHILE. 14 BH3HAYCHHA JHCKOHTOBAHOTO nepiogy oxymuocti (DPP) nmoma

3aCTOCOBVEATH TAKS BHPAKCHHA

boE )
=01+ 1')( i (3

e h — cTpok oxymHOCTL
F:— rpomopi HamxXoMkeHHA BiT peamisalli (HBeCTHIIHHOTO MPOEKTY.

I — zarameHa cyMa 1HBECTHIIEH.
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Crpok OKyOHOCTI € Ba#IHEHM I[IOKA3HHKOM [IPH OOIHIN  (D1HAHCOBOL
COPOMOXKHOCTL  IHHOBAITIHHO-IHEBSCTHINAHHX  MHPOEKTIE. 33 I[HM  TOKAZHHKOM
MOTEHIIHHNEIH 1HEECTOP MOME BHIHATHTH, POTATOM SKOIO Yacy BIH 3MOEe [IOBEPHYTH
KAMITAT Pa30M 2 BiICOTKAMH. SIK MPARHTO, MPOEKT 3 KOPOTIIHM CTPOKOM OKYIIHOCTL €
DUIBIN TpHBAOMHEHM 14 [OTeHOHHero iHeecropa. OmHAK oM 3a3HATHTH, OO
BNIPOBATACHHT IHHOBAIAHO-1HEECTHIAHUX IPOEKTIE MOAKS THMYACOEO NPHIBECTH IO
3HHKEHHS TEMIIE 1 Pe3YALTATIE eKOHOMITHOTO 3POCTAHHA.

EdekrHERICTE 1HHOBALIHHO-HESCTHINAROL JIUIEHOCTL MMANPHEMCTEA B 3HATHIA
Mipl BH3HATAETHCH 1HHOBAHHO-HBEECTHINHHAM MOTEHIATOM 1 HOTO0 KOHEYPEHTHHM
CTATVCOM.

IuHoBamMHAR MOTeHIIAN COLT POSMIASATH AK 3OATHICTE BHPODHHTO! CHCTEMH
TEHEPVEATH Ta ENPOBATAYVEATH IHHOBAII 3 YPAXYBAHHAM HASEHOTO PECYPCHOTO
3abesmedenns mgnpHeMcTBa. OmiHKAa PIEHA 1HHOBALMHHOTO [OTEHINATY JO3BOIAE
EHIHATHTH e(EeKTHBHICTE BHKOPHCTAHHA peCcypPCiE MiANPHEMCTEA AM9 3TIHCHEHHST
1HHOBAINAHO-HESCTHINAHOT TIATEHOCTL

IupecTHIANUE NOTEHIAT MIMMPHEMCTEA DATVETBECA HA HANBHHX IHAHHAX Ta
OpPraHizamiiHOMYy IHTeASKTl, SKHH BiIOOpa/Kac 3NATHICTE MIAUPHEMCTEA edeKTHBHO
ANANTYBATH NIIOOCBKL Ta BHPODHHTI pECYPCH IS CTBOPEHHS 1HTEISKTYAIBHOrO
kamrtary. Hakonrdeni :HAHHY peamizyioTecd Uepes IHBSCTHIIHH]L MPOEKTH, A 3TATHICTE
TEHEPYBATH IHTENTeKTVANLHHH KamiTaln COPHAE 3POCTAHHIO PHHKOBOI BapTOCTL
MIIpHEMCTEA. [[] THHHHKH 3aDe3nedyioTs AKYMY/IIOBAHHA |HESCTHIIHHHX PECYVPCIE.
dopMyIOTE 1HBEeCTHINIHI NOTPEOH NUIIPHEMCTBA Ta CTBOPIOIOTE MEPEIyMOBH I
iXHBO{ TOJAMEITOT peamizami ¥ BHIIAIL IPOIyMAHOT 1HBEC THINAHOT IPOTrpaMH.

Il1ix 1HEECTHINHEM NOTEHIIATOM MIANPHEMCTEA MOMKHA POIYMITH HOrO 3IaTHICTE
COPAMOEYEATH PECYPCH HA BIACHHI POIBHTOK 9cPe? NPHADAHHA AKTHEIE T4 CTEOPCHHA

OOOATKOBHX (iHAHCOEHX [OTOKIB. BafUIHBY PONb ¥ NBOMY IPOIEci BiIITPAIOTE
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MEXAHIZMH, IO0 2a0e3[edyHTh KOHBEPTALll0 3POCTAHHA BapTOCT! NLIIPHEMCTBA Y
rpomoBHii Kamitan (TooTo mpuovrok). Ile, v ceom wepry, dopmMye yMoEH ams
OHETHOTO PO3BHTKY T4 POZMHPEHHH 1HBSCTHINIHOI JIAIBHOCT! SK ¥ MEXaX CaMoro
OiIOPHEMCTBA, TAK 1 V CYMUEHHX HATPAMKAX, BETIOYANYH CTEOPEHHA TOUIPHIX
KOMITaH1f Ta CIUTBHEX MLIIPHEMCTE.

IupecTHIIANKE DOTEHINAT MNUIOPHEMCTEA EBKIIOYAE He JHINE 3JATHICTE
BITHOBIIOBATH BHPOOHHTI MOTYAHOCTI, a H MOEIHBICTE 3TYISHHA I0JATKOBHX
ipBecTHiE. OpHak Hapa3i HeJOCTaTHIA PO3BHTOK IHCTHTYTIE  PH3HKOBOTO
diHaHcyBaHHA B YKpaiHi o0DMeKye IHBECTHINHHY INITPHMEY ILINPHEMCTE.
NEpPemKoTKAE IXHBOMY [IBHIKOMY BHXOTY HA CTAOUTBHI TEMIH 3pOCTaHHA Ta
VCEIAMHIOE JOCTVI 10 ehekTHEHEX (IHAHCOBHX IHCTPYMEHTIE 3 0OKY DaHKIBCBEOTO
CEKTODY.

Orxe, iHBecTHIIHHHA DOTEHIMAI MOKHA NOJUIHTH HA KUIBKA OCHOBHHX
CEIATOBHX. PECYPCHO-CHPORHHHHME TOTEHUIIAT, THOACRKHE MOTEHINAT, IHHOBAIIHHHE
NOTEHIIAN, BHPOOHHYHH NOTEeHOIAN, 1HOPACTPYKTYPHHI NOTSHINAN, 1HCTHTYIIHHHE
MOTeHNiaN 1 dinancorHil moTermian. OmiHKa IHESCTHIIHHOrO MOTEHIIATY MiTIPHEMCTEA
BHMATac [POBENCHHA aHAM3y (HBSCTHINAHOI IUANEHOCTI Ta CIBOPSHHA CYIacHOL
CHCTEMH MOHITOPHHIY, fKA O OLIHIOBATA €KOHOMITH1 PEe3VILTATH IHBECTHIIH K Ha
MAKPOPIEHL, TaK 1 HAa PIEHI OKPEMOT0 NLINIPHEMCTBA. |aKHM <HHOM. Ha OCHOBL
SKOHOMITHOTO  PEe3VILTATY  MOXKHA  BH3HAYHTH  opEeKTHBHICTE  IHHOBAIHHO-
IHEECTHINHHOT JISIEHOCT1 NUIIPHEMCTEA.

Oninka edeKTHEHOCT! 1HHOBAIMTHO-HEECTHINHNOT JIATEHOCT] MINPHEMCTEA A€
3MOry cCOHOPMYBATH CTPATerii0 IHHOBAIIAHOIO PO3BHTKY. laka CIParerids €
OUTECTPAMOBAHOK MIAIBHICTI) OPraHi3alii, CIpAMOBAHOK HA BHIHATCHHS [PLOPHTETIE
MafAOVTHEOrO POZBHTKY Ta iX AOCATHEHHA, IO B PE3VABTATI 3abe3ledye [IBHINCHHA

AKOCTL BHPOOHHITEA TA VIIPABMIIHHA.



3acTocyBaHHA MeTOMIE eKCHepTHHX ONIHOK CHKIANAETHCA 3 PATY NPOUemyp:
opMVBAHHA penpezeHTATHEHOIL IPYIH BHCOKO KOMIIETEHTHHX eKCIIEPTIE; DararoeTaIHe
ONHTYBaHHA LHX (QaxiENiB, MaTcMaTHIHA Ta CTATHCTHYHA oOpODKAa Pe3yiIBTATIE
ONHTVBAHHA SKCIIEPTIE.

Jo HAKICHHX METONIE OINHKH e(eKTHBHOCTI  1HHOBAIHHO-1HBECTHIIHHOT
IATBHOCTL MIIPHEMCTEA CIL BUTHECTH:

— SWOT-amani3, mo BHKOPHCTOBYETBCH A4 OLHKH CHIBHHX, CTADKHX CTOPIH,
MOMUIHBOCTEH 1 3arpos, IOB A33HHX 3 IHHOBANIHHO-1HBEC THIIHHO TIATBHICTEO.

— EKCTIepPTHA OLIHKA TOTEHINHHEY Pe3VIBTATIE TA PHIHKIE PEATIZANIT IHHOBALIIH

— DATAHCOBHH MiXiN, INO NPeICTABIAE COO0K KOMIUISKCHHH AHATI? JOCATHYTHX
PE3VIBTATIE T VPAXYEBAHHAM SKOTOTITHHY, COIATEHEX Ta CKOHOMITHHX eekTIE.

Cmp =azga9eTH, N0 OIHKH e(eKTHBHOCT! 1HHOBAINHHO-1HBECTHIAHOT
MUATBHOCTL TLINPHEMCTBA Mae 3MIACHIOBATHCA 3 YPAXyBaHHAM BIVIHBY (akToOpiB
30BHIIHBEOIO Ta BHYTPIMHEOIC CepeqoBHIIA.

Peanmizania iHHOEALIHHO-IHECCTHIIHHOI JIATEHOCTL CYIPOBODKYETECA HATHHMH
PH3IHKAMH, 1IN0 MOAYTE NepelKOKATH JOCATHEHHIO CTPaTETiMHHX — IuTel
MIIPHEMCTEA, Cepel AKHK:

— (iHAHCOBI PHIHEKH (HegocTaTHe (IHAHCYVEAHHA ado0 30UIBIIEHHS BHTPAT,
HeedexTHEEE BHKOpHCTAHES IHEECTHIH TOINO);

— TEXHOUOTIIHi PHIHKH (TEeXHIYHI [OMHIKH IIpH EBIOPOBATKCHHI HOBHX
TexnoTorii; HegocATHEHHA 3alIaHOBaHEX XapakTePHCTHE MPOAVKTY TOMO):

— PHHKOEl pH3HKH (HCBHIHAYCHHI [ONHT Ha IHHOBALIMAHHE [POIVET,
Konkypermig 21 CTOPOHH 1HINHX MANPHEMCTE TOIO);

— omepamiiiHi PHHKH (HENPABHILHE VIPABIIHHA [OPOEKTOM HYH MOMHIKH B

OpraH13ami IpoNecie TOmO);
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— MAKPOSKOHOMIMHI PHIHKH (CKOHOMIYHI KpPH3H, 3IMIEH pPelYIATOPHOIO
CepeIoBHITA, 1HAIAISE TOMO).

3 ameror MiHIMIZAON PHIHKIE 1HHOBAINHHO-IHBECTHINHHOT SIAIBHOCTI MOMEYTH
33CTOCOBYBATHCA TAKL METOTH:

— IHBepCHOIKAIA PHIHKIB, MO Mepefoatac PO3MOALT IHBECTHIIH MUK KITBKOMA
mpockTamMs (abo HANpPAMAME TIAIEHOCTL) 14 SHEDKEHHA 3araJbHHX ETPAT;

— CTpaxyBaHHA PH3HKIE, IO Nepeaoadac (DIHAHCOB1 MeXaHI3MH JII 3aXHCTY BT
30HTKIB:

— 3aCTOCYBAHHA CHEHAPHOIO aHAMIZY ependadac BHKOPHCTAHHA —MOIEMIOBAHHT
PI3HHX BapiaHTIE POZBHTEY MOJIH Ta X MOBUIHEHX HACTLIKIE,

— MOHITODHHT 1 KOHTPOIb NepeldavdarTs pPeryiIapHy ONIHKY [IPOMUEHHX
PEe3VIBTATIE Ta BHECEHHA KOPHIVEAHE y CTPATEriio NUIIIPHEMCTEA;

— 3ATYYSHHA SKCIEPTIE 1 30BHINIHIX KOHCYIBTAHTIE MOAIHED 114 npodecifinoro
OUIBII  JeTamBHOTO AaHAM3Y PHIHKIE 1HHOBANIHHO-HEECTHOIHHOI  JISIBHOCTL
MiATPHEMCTEA.

Takum =muHOM, omWiHKA e(peKTHBHOCTI IHHOBAIMHHO-HESCTHINHHOI MISTBHOCTL
OUIIPHEMCTBA IPVHTYETBCA HA BHEOPHCTAHHL CHCTEMHOTO MLIXOY OO OLMHEH
SKOHOMIYHHX Ppe3yIbTATIE, CTPaTertdHOr0 IUIAHYBAHHA Ta YIIPABMIHHA PHIHKAMH.
BuropHcTanHd cygacHHX MeTomie omHEH, TakHx Ak NPV, IRR. DPP y moemmans: 3
AKICHEMH METOIAMH AaHATI3Y. NO3BOIAE IIAEHITHTH e(QeKTHBHICTE EIPOBALKCHHT
IHHOEALIHHO-1HECCTHIIHHEX [IPOEKTIE 1 MIHIMI3YEATH iX PHIHKH.

IlignpHeMCTEA, 4Ki AKTHEHO IHESCTVIOTE YV HOBITHI TeXHOJOrIl Ta MPOTVKTH.
MOXYTh 30€perTH KOHKVPEHTHI NepeBarH Ha pPHHKY, 3abe3neddTH  (IHAHCOBY
CIPOMOEHICTE Ta CIPHAOTE CTAIOMY POZBHTKY €KOHOMIKH E VMOBAX IHHAMITHOTO

30BHINHLOTO TA BH}'TpL]]]I—II:Om CEepEIOBHINA.
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EHEPTETHYHA BE3MERA YKPATHH: ®OPMVYBAHHA MEXAHI3MY
SABESIIEYEHHA

EnepreTiana Oe3meka € OSHICH 3 KIOYOBHX CHIATOBHX HAIIIOHANEHOI Oe3menH
Vipaiun, sxa zabezmedye cTabLMEHICT: GYVHKINIOHYVBAHHA EKOHOMIKH, COLMATBHY
CTIfKICTE 1 He3auekHICTh JIepikaBH. Y KOHTeKCTi INIODANBHHX eHEepreTHIHHX 3MIH,
TeONOMITHIHHY BHETHKIE 1 BEHYTPIMIHIX CTPYKTYPHHEX MPOOIeM MHTAHHA eHePreTHIHOL
Desnexn YEpaiHH HaDVBAIOTE CTPATETITHOTO 3HATECHHS.

EnepreTsana Oeimerka VYEPAiHH CTHKACTECE 3 THCICHHHMH BHKTHKAMH, IO
BHMArarTh MOCTIHHOT VBarH Ta BAOCKOHAISHHSA CTpaTerii il 3abesmedenHa. Y

CYHIaACHOMY CBiTOBOLT}’ CHEPTETHTHOMY IEaI-UI]]Iﬂ(lJTl O¢ BAaXUTHEHMH 3IaTHINAKTHCA
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