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In instability conditions of business environment, characterized by increased 

risk at investment, low awareness of the market situation, its unpredictability and 

significant impact on market of political conditions in Ukraine, the problem of 

competent placement investment resources as well as effective management of 

investment activities are relevant. Because an investment is an important means of 

maintaining and developing of business activities. 

Innovation and investment activity of enterprises is one of the most important 

elements of ensuring their competitiveness in the national and international markets. 

Investments that are aimed at innovation are a tool to ensure the efficiency of 

enterprises in a competitive business environment. Many scientists devoted their 

works to the study of the content and basic definitions in the context of innovation 

and investment activity of the enterprise, among them are: T. S. Zadnipryanna [1], 

M. N. Ivanov [2], V. V. Nemchenko, V. V. Zelenyak [3], O. V. Ryzhko [4], 

V. I. Chobitok [5] and others. However, the diversity of views of the authors to 

determine the content of basic concepts in this field necessitates further scientific 

research within the subject area.  
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Scientist M. N. Ivanov determines that innovation and investment activity is a 

systemic process that reflects the comprehensive provision of interaction between 

production, innovation and investment at the regional level through the integration of 

links «from down», «from enterprises and from top», «from the center», in order to 

achieve the socio-economic effect of the region [2].  

The author T. S. Zadnipryanna defines the innovation and investment activities 

of the enterprise as a complex dynamic stochastic system, consisting of different in 

nature processes and includes: innovation process; processes of organizational and 

economic, investment and socio-cultural support of innovations [1].  

According to V. V. Nemchenko and V. V. Zelenyak, a skillful combination of 

innovation with the effective use of attracted investments ensures the competitiveness 

of the company's products in the market of goods and services [3]. The 

implementation of innovation and investment activities of industrial enterprises is 

influenced by many factors, which can be divided into external (exogenous) and 

internal (endogenous).  

Exogenous factors include institutional and market environment; socio-

economic potential; production and technical potential; scientific and technological 

potential; natural environment; state innovation and investment policy. 

Endogenous factors include organizational and managerial potential; 

innovation potential; financial and economic potential; innovation and investment 

policy of the enterprise. 

Factors of different levels determine the action of each other. The 

intensification of innovation and investment activities and the search for ways to 

improve its financial support will contribute to the economic development of 

enterprises and strengthen their production potential. 

Thus, the investment attractiveness of each individual enterprise forms the 

attractiveness of the industry and the region, and they, accordingly, determine the 

investment climate in the country. It can be argued that investment attractiveness is a 
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key factor in ensuring an effective investment process at all levels. On the other hand, 

effective investment activity contributes to the growth of investment attractiveness 
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