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FINANCIAL POTENTIAL OF THE ENTERPRISE: THEORETICAL
ASPECTS

The problem of determining the resource capabilities of enterprises in modern
economic conditions is one of the priorities of their effective operation and
development. Financial resources, which are the main element of the financial
potential of the enterprise, play a crucial role in ensuring its innovation and
investment activities and economic activity in a competitive environment.

Theoretical and methodological aspects of the financial potential of the
enterprise, its essence, structure and features of functioning have been studied by
many scientists, including: B. Ya. Blaschak [1], O. O. Goroshanska, L. M. Makki [2],
O. M. Grabchuk [3], O. M. Dzyubenko [4], T. V. Polozova [5], L.A. Kostyrko,
O. O. Sereda [6] and others. However, today we can note the lack of a unified
approach to the interpretation of the financial potential of the enterprise, which
necessitates further research.

The author B.Ya. Blaschak, analyzing this issue, identifies two main
approaches to defining the concept of «financial potential» [1]: resource and
effective. The author proposes to consider the financial potential as an objective part
of the structure of the potential of the enterprise to understand its importance and

highlight aspects of functioning as a component of the system [1].
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B.Ya. Blaschak notes that the potential is a basic element of the enterprise,
which unites the goals, driving forces and sources of its development. According to
the author view, the content of the financial potential of the enterprise is determined
by the following characteristics [1]:

— potential is a dynamic characteristic and is manifested only in the process of
its use; - the use of potential must be accompanied by its growth;

— the processes of use and capacity building are continuous and
complementary.

0. O. Goroshanskaya and L. M. Mackie identify the following approaches to
determining the financial potential of the enterprise [2]:

— as a set of financial resources;

— as a set of capabilities of the enterprise;

— as a set of financial resources and capabilities of the enterprise.

The authors suggest the financial potential of the enterprise to mean «a set of
opportunities to accumulate sufficient to cover future financial needs of financial
resources, the effective formation, distribution and use of which will increase
productivity, strengthen financial security of the enterprise» [2]. According to the
view of O. M. Grabchuk, the financial potential can be considered through the prism
of a synergetic approach. The author notes that as a synergetic system, financial
potential has the properties of self-organization, self-reflection, heteroarchy,
emergence, openness, multilevelness, relativism, a combination of dissipation and
entropy in development [3].

Examining the definition of «financial potential of the enterprise»,
O. M. Dzyubenko systematized approaches to the essence of this category in the
following areas: «set of financial resources of the enterprise, sources of financing of
economic activity, opportunities for economic development characteristics of the
efficiency of the enterprise» [4].

Thus, the financial potential of the enterprise can be interpreted as a synthesis of

resource and production potentials involved in its economic activities. Financial
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potential is the basic strategic direction of enterprise development, according to
which the mechanism of transformation of resource and production potentials into
financial results of enterprise activity is formed. The functioning of such a

mechanism will increase the efficiency of management decisions.
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