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TEOPETUYHUMN BA3UC ®OPMYBAHHS NOHATTS «®PIHAHCOBA
JIATHOCTHUKA CYB’EKTA MAJIOT'O ITIAITPUEMHULITBA»

OpHi€l0 3 HAWBAKIIMUBILIMX XapaKTEPUCTUK CYYAaCHOIO €Tamlmy pO3BHUTKY

€KOHOMIKH KpaiHu € HEOOX1THICTh IMiIBUILIEHHS €(PEKTUBHOCTI (hiHAHCOBOI MisUTEHOCTI

MPOMHUCIIOBUX MiANPUEMCTB. CollialIbHO-€KOHOMIYHHM 1 MOMITUYHUHN PIBEHb PO3BUTKY

KpaiHM 3HAYHOI0 MIpPOI BH3HAYAIOTh CTaH 1 CYCHUIbHI MapaMeTpyd Mayioro

MIIIPUEMHHIITBA, 7€ HAWOUIBII TOBHO Y3TOMKYIOTHCS Ta CUCTEMHO Peali3ylOThCs

0COOMCTI, perioHa bH1 (MICIIEB]) Ta HalllOHAJIbHI €KOHOMIYHI 1HTEepecH [1]. ¥V cydacHux
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HeCTaOUTbHUX, HE MPOTHO30BAaHMX YMOBAaxX TOCIHOJApIOBaHHS, NpPHU BIACYTHOCTI
HAJIEeKHOI yBaru 1 meBHUX mNpedepeHIiii 3 00Ky AepiaBu, 3aTOCTPEHHS MpoOIeMu
3abe3reueHHs 013HeCcy BUCOKO KBajli(pikoBaHMMU KaJipaMH €(PEKTUBHICTh JISUIBHOCTI
Cy0’€KTIB MaJlor0 TOBAapOBHPOOHHUKIB Yy cdepl MPOMHCIOBOCTI 3aJ€KUTh BIJ iX
(biHaHCOBOI CTIMKOCTI Ha pUHKax 30yTy. BaxiuBy poip B peanizallii bOTO 3aBIaHHs
Bijlirpae (iHaHCOBA JIarHOCTHKA MaJuX IIJNPUEMCTB, IMPOBEICHHS KOTPOi Jae
MOKJIMBICTh BHUSBJIEHHS HAWOUJIBII BaKIMBUX aCHEKTIB 1 HAMOUIBII ClIa0KUX IMO3UIIN
y iHaHCOBOMY CTaH1 Cy0’€KTIB TOCnoiapioBaHHs. BinoBiaHO 10 IOTO, PE3yIbTaTH
JIarHOCTUKHM Jal0Th BIJINMOBIAL Ha MHUTaHHA, SKI HANpPSMH, CIOCOOM TMOJIMIICHHS
(b1HAaHCOBOI'O CTaHy JAHOIO MIANPUEMCTBA B KOHKPETHUHN MEPioJ HOro AiSIBHOCTI €
HalBaXJIUBIIKMU. L{e BU3HaAUMII0 METY POOOTH Ta 0OYMOBMJIO 11 aKTyaJIbHICTb.

Metoro poboTH € po3poOka TeopeTuyHoro Oaszucy (QopMyBaHHS KaTeropii
«(p1HaHCOBa A1arHOCTHKA Cy0’€KTa MaJIOro MiANMPUEMHUIITBAY, KOTpa 0azyeThbcs Ha
BU3HAYCHHI OKPEMUX MOHATH BIAMOBIHO 10 YUHHOTO 3aKOHOJABCTBAa Y Kpainu [2].

[lutanHa  QopMyBaHHS  TEOPETHKO-METOJOJIOTIYHOI  0a3u  (PiHAHCOBOI
JIarHOCTUKHM MIANPUEMCTB JOCHIKyBaM Taki HaykoBii, sik: T.C. KnebaHona,
O.M. bonaap, O.B. Mo3zenkoB [3]; [.O. bnaunk [4]; O.0. I'etbman, B.M. IllanoBan
[5]; B.€. I'paboenkuii [6]; A.1O. Kocts [7]; O.C. Uepnum [8]; B.B. Uepuumos [9]
ta 1H. OJHaK, OKpeMi NHUTaHHS METONOJOrIYHOI, TEOPETHYHOI Ta MPaKTUYHOL
CIOpPSMOBAHOCTi, IO CTOCYIOTbCSI ~MalluX MIANPUEMCTB, 3AIHUIIWIACH HE
pO3B’s3aHUMH, a caMe€ — PO3poOKa TeopeTUYHOro Oa3ucy (GopmMyBaHHS KaTeropii
«(piHaHCOBA A1arHOCTUKA CY0’ €KTIB MAJIOTO MiANPUEMHULITBAY.

Caipg 3a3HaunTH, 110 NpodieMam (PIHAHCOBOIO PO3BUTKY BEJIMKHUX Ta CEPEAHIX
MIAIPUEMCTB Y KpaiHU TPUIIISETHCA JOCTATHRO yBaru 3 OOKy 3aco0iB MacoBOi
iH(dopMalii, oHAK JaleKo HEe yCl MPOIMO3HUIIil, METOIH, 3aX0H, SIKI IPOMOHYIOTHCS
(haxiBIsIMH, MOXKYTh OyTH BUKOpHUCTaHi y cdepi Manoro Oi3Hecy [1]. Tak, croromHi
noTpeOye MiABUIIEHOT YBAard MUTAHHS PO3POOKU TEOPETUIHOTO Oa3ucy (popMyBaHHS
YITKO1 YSIBU 1I0JI0 MOHATTA «(IHAHCOBA JIIaTHOCTUKA» caMe y MPEICTaBHUKIB MaJoro
0i3HeCy, KOTpl y CBOil MOBCAKACHHIA NISUTBHOCTI MOCTIMHO CTHUKAIOTHCA 3 IIIOKO
HU3KOI0 MpoOsieM (piHAHCOBOTO XapakTepy, M0 CTAIOTh MPUUYMHOIO MOCTAOIICHHS 1X

KOHKYPEHTHUX MO3UI[IH HAa TOBAPHUX PUHKY KpaiHHU.
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HignpueMHUUTBO:
caMoCTiiiHa, iHIliaTUBHA,
CHCTEMAaTH4YHAa, Ha BIIaCHHI
PHU3HK TOCIIOAapChKa
IISIIBHICTD, 11O
3NIIHCHIOETHCS CY0'eKTaMU
rOCTIO/IaPIOBAHHS 3 METOIO
JIOCATHEHHSI EKOHOMIYHMX 1
COIliaJIbHUX Pe3y/IbTaTIB Ta
oJiepXKaHHS MTPUOYTKY

Cy0®’exr
rocrogaproBaHHsI:
YYaCHUK TOCIIOIAPCHKUX
BIIHOCHH, IKUH 3I1MCHIOE
TOCIIOIAPCHKY iSITBHICTB,
peati3yrouH rocroapchbKy
KOMIIETEHI[IIO, Ma€
BiJIOKpeMJICHE MaifHO 1 Hece
BIZIITOBIJAJIBHICTE 38 CBOIMHU
3000B’3aHHAMU B MEXKaX
ILOT'0 MaiiHa

Cy0’€eKkT MaJIOT0 MiANMPUEMHHUITBA:

IOpUanYHa 0c00a — Cy0’ €KT MiAMPUEMHHUIIBKOT TISUTBHOCTI OYIb-KO1
oprasizauiiHo-npaBoBoi (opMH Ta GOPMH BIACHOCTI, B SIKOT 3aKOHOJIABYO
(1KCOBaHMMU € max 3HaUEHHS 32 PIK: CEpeIHHO0OIIIKOBOT YHCETBHOCTI
MPaLOI0YNX; 00CATY JOXOY BiA peanizawii npoaykuii (ToBapis, poOiT, HOCIYT)

®inancosa giarnoctuka (®/I) cyd’exkra MaJjioro mianpMmeMHULTBA:
MIPOIIEC KPUTUYHOT OI[IHKY JUHAMIKU 3MIHU TTOKa3HUKIB (PIHAHCOBOTO
CTaHy MiANPUEMCTBA MaJoro 0i3Hecy

S—

\

1. Bugn ®/1: Metonu ®/1: Eranu
I rpyna — ¢opmanizoBani MmeToau nposeneHns ®/1:
* eKcrpec- o PEVI,
. (6amancoBuid, qudepeHITIHHAMN,
. AlarHOCTHKA, JNaHIIOTOBUX Ii/ICTAHOBOK, 1) CHOCTCPEIKCHHS
Q)yynaMeHTanLHa apu(MeTHYHUX PillleHb, BIICOTKOBUX i 30ip inpopmawii;
AlarHOCTHKA. uycesT; norapuMivHHMiA, IPOCTUX i 2) mepeuiHe
- . CKJIQJIHHUX BiJICOTKIB, IHTETPaJIbHUM, OHpaltoBaHHs
2. llpuniiomun ®/1: . inbopmaii;
JTVICKOHTYBaHHSI, BUJIICHHS BIUTUBY ’
I piBens - OKpeMux (akTopiB); 3) BHPO6HCHH’I
CIIPOIIIEHI TPUHOMU; Il rpyna — HepopmamizoBaHi METOIU T1IOoTes,;
11 piBens — (meuxoJorivni, Mopdostorivmi, %) Bubip opt
PO3TOpHYTI MOPIBHSJIBHI, €KCIIEPTHI OIlIHKH, TIIOTES, CKIa/ian-
IpUITOMH. cueHapii, no6y0Ba TabIIHIb) Hi1 BUCHOBKIB

Puc. 1. Teopemuunuii 6asuc gpopmysanus nonsamms «PiHaHcos8a OiacHOCMuKa

cyb ’exma Mano2o niONPUEMHUYMEA» (po3pobKa aemopis)




BinnmoBigHO 1O BCTaHOBJIEHOI METU POOOTH Oyno pO3pOOIEHO TEOPETHUHUMN
O0azuc (QopmyBaHHS Kateropii «(QiHaHCOBAa JIarHOCTHKA CYO’€KTIB Majoro
HiAIpUEMHANITBA» (puc. 1), SKWi, Ha HAIly JYMKY, TTOBUHEH MICTUTHU CYKYITHICTb
OCHOBHHX €JIEMEHTIB, ITI0 BiIOOPaKaOTh B3aEMO3B’SI30K Ta CTPYKTYpPY 0a30BUX IS
naHoi poOOTH KaTeropiid, a came: MIAMPUEMHUITBO; CYO €KT TOCIOJApIOBAHHS;
Cy0’€KT MaJioro MiANPUEMHUIITBA; (iHAHCOBA JIIarHOCTHKA;, BUIAW (h1HAHCOBOL
TIarHOCTUKH; TIPUHOMH Ta METOIU (HiHAHCOBOI MiarHOCTUKU. OCMUCICHHS CyTHOCTI
Ta B3a€EMO3B’S3KYy IIMX KaTeropil MiABUIIUTH PIBEHb EKOHOMIYHOI 0013HAHOCTI
MEepPCOHANTY MaJIUX IMiITPHUEMCTB.

OTxe, Takui MIAX1J COPUITUME MOIMIMPEHHIO 1H(MOPMALIHOTO TPOCTOPY
MPUIHATTS pIlIEHb MPEACTaBHUKAMHU Majioro Oi3HEeCY Ha OCHOBI OIAaHYBAaHHS HUMU
TEOPETHUKO-METOJUYHOIO0 1HCTPYMEHTApilo, SAKUM 0a3yeTbcss Ha pPO3pOOJIEHOMY
TeopeTuuHoMy 0a3uci 100 (IHAHCOBOI  JIIarHOCTHKU Cy0’€KTIB  Majoro

MIIPUEMHUIITBA Y KpaiHi.
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IMPIOPUTETHU PO3BUTKY BITYUN3HAHOI'O PUHKY KAIIITAJIY

EdekTuBHICTh pUHKY KamiTally 0arato B YOMY BHU3HAda€ €(QEKTUBHICTh
PO3BUTKY pEATbHOTO CekTopa eKoHoMiku. [limxonu mo opraHizaili puHKY KariTaimy
PO3pI3HAIOTECA B Pi3HUX KpaiHax. B YkpaiHi, B JaHuii yac, 10 KiHIM HE BU3HAYEHA
KOHLIETITyaJlbHa IIaTopMa PO3BUTKY HAI[IOHAIBHOIO PHUHKY KamiTaly, Xoua
HEOOXITHICTh WOTr0 SKHAWUIIBUIIIONO PO3BUTKY BHU3HAETHCS HA BCIX PIBHIX
YVIOPABIIHHS B JEpKaBi.

Binomi 3axinui nocmiauku b. Kopuen, P. Pomn [1], C. Tpocman, Y. Crirmin [2],
T. beka, X. Kazepep, I1I. Panm [3], a Takox BiTun3HsHI B. 3umosers, O. TepemieHko
[4], O. Mo3zrosuii, H. Ctykano [5], aklleHTylOTb yBary Ha BHUCBITJIICHHI OKpPEMHUX
MUTaHb (YHKI[IOHYBaHHS PO3BUHEHHX PHHKIB, a0CTParylO4yuch Bij MPOOJIeMaTHKU

MOBHOI[IHHOTO  ()YHKIIOHYBaHHS  PUHKOBUX  MEXaHI3MIB  HENEpPCHEKTHUBHUX
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