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M.B. bpaTaHwny,
T.B. Nono3oBa

BM3HAUEHHA CYTHOCTI EKOHOMIYHOT E®QEKTBHOCTI
TA KJIACU®DIKALIA TI BLAIB

Bur3HaueHHs eeKTy 1 eKOHOMIYHOI edhek-
TUBHOCTI Ma€e BaX/MBe K HayKoBe, TaK |
MpPaKTUYHe 3HayeHHs. 3a KOro [J0nomoror
MOXHa He TifIbKNW OUiHUTM  eqeKTUBHICTb
LiSNbHOCTI  NiANPUEMCTBA,  NpOaHani3yBaTy
CyMapHWin eqekT Pi3HUX NOro CTPYKTYPHUX
nigpo3ginie Ta HanpsMiB  AiSNbHOCTI, a W
BM3HAYMTM CTpaTerito  po3BUTKY, PO3po6UTK
MPOrHO3 Ta nNfaH Ak Ha MNepcnekTuBy,
YCTaHOBUTY pesy/bTaTy BUKOPUCTaHHS
BUTPayeHnX pecypciB: 3acob6iB BUMPOBHULTBA,
poboyoi cnnK, iHpopmauii Towlo.

MocTiHMIA ~ TeopeTUYHWUn (3 GOKY
JOCMIAHWKIB) | MpakTU4HWin (3 6GOKy
MeHeMKepiB i MigNpuveEMUIB)  MoMMT  Ha

CUCTEMHWIA  IHCTPYMEHTapiA  WOAO  OLiHKK
€KOHOMIYHOT epeKTUBHOCTI MPK3BIB [0 Pi3HOro
TPaKTyBaHHA CYTHOCTI | Be/MKOro Habopy
E€KOHOMIYHNX TEpPMIiHiB, WO i XapaKTepusyoTb
(nposBna cebe nponosuuis AK BIAryK Ha
nonur).

B.O. TMogonbcbka i 0O.B. HApiw
Bifj3HayatoTb: «[lOKa3HWKM pPeHTabenbHOCTI €
BIAHOCHUMW  XapaKTepucTukamn QiHaHCOBMX
pesy/nbTatiB i e(EKTUBHOCTI  AifNIbHOCTI
nignpuemctea» [1]. B.B. boyapoB BKasye, LLO

€KOHOMIYHa e(heKTUBHICTb [iSiNbHOCTI
NiANPUEMCTB  BM3HAYaETbCA  MOKa3HMKaMu
peHTabensbHocTi [2, 174]. A.4. Llepemet

BBOKAE, WO eqeKTUBHICTb  eKOHOMIUYHMX
MpoLeciB  BUMIPHOETLCA LUJIIXOM  3iCTaB/IEHHA
pesynbTaty (eekTy) i Butpar [3].

M. JpyKep CTBEPKYE, L0 eDeKTUBHICTb —
Lie «npaBW/IbHO CTBOPOBATU MOTPIGHI pedi», a
BI4NOBIAHO | [AOCATHEHHA MeTM HainbinbL
€KOHOMIYHMM crioco6om [4].

Cnig 3ayBaXuTW, WO Y BITYM3HSHIlN
eKOHOMIYHI niTepaTypi 419 XapakTepuCTUKM
E€KOHOMIYHOI eq)eKTUBHOCTI BUPOGHMYO-TOCMo-
[apCbKoi [iSNbHOCTI nignpuemcTs
BMKOPWCTOBYETLCA B 6araTbOX BuNajKax Take
MOHATTH, AK «pe3y/bTaTUBHICTb». TakoXx npu
LOCNiKEHHI nuTaHb e(heKTUBHOCTI
NiANPMEMCTBA BUKOPWUCTOBYETbLCA 11 iHLLWIA
TepMiH, a  cawme «MPOAYKTUBHICTb»
(«NPOAYKTUBHICTb CUCTEMU»), AKWIA Y NPUHLMNI

© bparaHuy MapuHa BonogumumpisHa — acnipaHT;

€ TOTOXHWM MO 3MICTY TEPMiHY «EKOHOMiYHa
edeKTUBHICTb» [5, 390-396].

EdekTuBHICTb, 3a3HavatoTb 1. XeilHe,
M. boyttke i M. Mpununtko, 06e3yMOBHO €
OLiHOYHOK  KaTeropieto. BoHa  3aBXau
NnoB’s3aHa 3 BigHOLLEHHSAM LiHHOCTI pe3ynbTaty
[0 UiHHOCTI BUTpaT [6, 44].

B ynpaB/iHHi
epeKTMBHICTIO  JyXe
npasunbHi  MeTogu  Ta
BUMIpHOBaHHS [7].

I3 LbOro npueoLy BigoMuiA
amepuKaHCbKMin yyeHunid . pykep nucas, WO
KOXKEH pas3, aHasi3ytoum crnocib, 3a [ornomorot
AKOro Oyno nNPUAHATO  AIACHO  NpaBuibHE
pilleHHss, Bu 000B’A3KOBO 3pO3yMiETE, LLO
Be/IMYE3HI 3ycunnsa Oynun HanpaeneHi Ha MoLyK
NiAX0AALLOT CUCTEMM BUMIPIOBAHHS.

MeToOl CTaTTi € PO3KPUTTA CYTHOCTI
€KOHOMIYHOI e()eKTUBHOCTI. 3aBfaHHA Nonsrae
B TOMY, W06 BU3HAYMTW HalbinbLl BMANBOBI
MOKa3HWKKN,  XapakTepusylounm  eKOHOMiYHY
e(heKTUBHICTb AifNIbHOCTI MigNpUeEMCTBA.

LisnbHicTb 6y 1b-9KOoro cy6’eKTa
rocrofaptoBaHHA CrpsMoBaHa Ha [OCArHEHHS
MeBHOr0  pesynbtaty, OTPUMAHHA  AKOro
MoB’si3aHe 3i 34iACHEHHAM NEBHUX BUTPAT.

Pesynbtat  AiffbHOCTI  MIAMNPUEMCTBA
XapaKTepun3yrTbCs e(hieKTOM Ta ePEKTMBHICTHO.

Po3paxyHOK eKOHOMiIYHOI e(heKTUBHOCTI,

€KOHOMIYHO
BaK/IMBO 3HalTK
nigxoan go i

AKWO  nigcymysatu  pi3Hi - migxogu Ao
KifIbKICHOrO i BM3HA4YeHHs, Yy 3arajibHoMy
BUTNIALI MPOBOAUTLCSH TaKUM YMHOM:
P
E=—. @
B

MoxnuBi  Taki BapiaHTU po3paxyHKYy
€KOHOMIYHOT e)eKTMBHOCTI Yepe3 3iCTaB/ieHHS
Butpar (B) i pesynbTartis (P):

1) nokasHuk Buay P/B Xxapaktepusye
pesynbTaT, OTPUMaHUiA 3 OAUHULI BUTPAT;

2) BiAgHOLIEHHA B/P nosHayae nutomy
BE/IMYMHY BUTPAT, L0 NpUMagae Ha OAVHULEO
pesynbTarty;

Mono3osa TeTsHa BacuniBHa — KaHAUAAT EKOHOMIYHUX HayK, AOLEHT.
XapKiBCbKMIA HaLliOHa/IbHUIA YHIBEPCUTET PadioeneKTPOHIKN.
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3) pisHmya  (P-B)
abCcoNoTHY BE/IMYNHY
pesy/bTaTiB Haj BUTpaTamu,;

4) nokasHuk suay (P-B)/B xapaktepusye
eheKT, OTPUMaHUIA 3 OANHWL BUTPAT;

5) nokasHuk (P-B)/P Bigobpaxkae nutomy
BE/IMYMHY eqekTy, Lo Npunajae Ha OAVHULEO
OTPMMaHUX pe3ynbTarTiB.

OueBungHo, Lo Bif KOHKpPeTHOI
iHTepnpeTauii pe3ynbTaTiB i BUTpPAT Yy UMX
CMiBBIAHOLUEHHSAX 3aneXaTnMe eKOHOMiYHWIA
3MICT MOKasHWKa, SKWA 06°‘eaHye Ui ABi
BE/INYVHN.

LLlofo oOuiHkM pesynbTatie i BUTpar
nignprMemMcTBa aHani3 eKOHOMIYHOT niTepaTtypwu
nokasaB, LIO i3 YMCMEHHMX MPOMNO3uULIA Cchif
BUAINUTX TPU NPUHLMMOBO BigMIHHMX Migxoam
[0 BU3HAYEHHS 3MICTY BUTPAT:

1) pecypcHWiA, Konu nif e(eKTUBHICTIO
BMPOOHULITBA PO3yMitoTb OTPUMaHHS
MakCUMyMy MOXMBMX Gnar  (pesynbTarty,
eheKTy) Bif, HafgBHUX PECYPCIB;

2) BUTPaTHUIA, KONW nNif e(eKTUBHICTIO
BUPOOGHMLTBA  PO3YMIitOTb  CMiBBiHOLLIEHHS
pesynbTaTiB i NOTOYHWUX BUTPAT BUPOGHULTBA.
Lle o3Havae, WO uMM BULLE pe3ynbTaT npu
OAHAaKOBMX BUTpaTax, abo Y/M MeHLLe BUTpaTK
Ha OAVMHULIO KOPWUCHOro edekTy, TUM BuLle
eeKT1BHICTb BUPOOHULTBA;

3) pecypcHO-BUTPATHWA, Konn
€KOHOMIYHWIA pe3ynbTaT CMiBBIAHOCUTLCS 3
BapTICTIO BMPOOGHMYMX PecypciB i MOTOYHUMMU
BUPOOGHNYMMM BATPaTAMWN.

Butpatn Ta pecypcu B AisNbHOCTI 6Yy/b-
SKOro MiANPUEMCTBA MalOTb Pi3HMWIA XapakTep
(hopMyBaHHSA i po3noginy, Bifpi3HATLCA 3a
€KOHOMIYHOK  NPUPOAOHD,  CTPYKTYpOK 1A
abCoNMOTHOK BE/IMYMHOIO.

Knacuiikauis  sutpat i pecypcis
BUPOGHMLTBA Mae BelMKe MpakTUyHe W
TEOPeTUYHE 3HAYEHHS 415 3'ACYBaHHS CYTHOCTI
E€KOHOMIYHOI edheKTUBHOCTI. [pu po3paxyHKax

XapaKTepusye
MepeBULLIEHHS

EKOHOMIYHOT  e(DeKTUBHOCTI PO3pPI3HATbL
NMoTOYHI 1 oAHOpasoBi BUTPaTW. [1OTOYHI
BUTpPATK B AiSNbHOCTI nignpremcTaa

3AIACHIOIOTLCA MOCTIHO MPOTArOM POKY W
XapakTepusyrTb BUTPATM Ha BUPOOHMLTBO Ta
peanizalito  NPoAykuii, To6TO co6iBapTiCTb
MPOAyKUii.  BOHM  BKNWOYaAOTb  BUTPATU
CUPOBUHM | MaTepianiB, nanvBa i EHeprii,
amopTu3aLlito  OCHOBHMX (hOHAIB, 3apOBITHY

nnaty, BWTpaTW, MOB'A3aHI 3 BUMYCKOM i
peanizauietd NPoAyKUii Towlo. Takum YMHOM,
MOTOYHI BMTpPaTU — Lie LIOPiYHI, 6e3nepepBHi
BATPATVM D>KMBOI | YypeuyeBneHOi npaui Ha
BUPOGHMLTBO 1 peanisauito npoaykuii. Ha
BiZIMiHY Bif, NMOTOYHMX, OHOPA30BI BUTPATU —
Lie hopma peanisaLii Kanitany, WO aBaHCYETbCA
NigNpPMEMCTBOM B 0C06i 1Oro BnacHWKa, Ha
CTBOPEHHSI OCHOBHWX | NPMPICT 060POTHMX
thoHAiB, TOGTO Ha NPUPICT BUPOOHMUMX (DOHAIB
(4epe3 3AIMCHEHHSA KamiTaNbHMX BKIAf4EHb).
ABaHCOBaHa BapTiCTb Ha HOBI OCHOBHI hoHAW,
HOBY TEXHIKY, MpUPIiCT 060POTHMX (OHAIB €
OCHOBOI 3pPOCTaHHSA OpraHisaliinHO-TeXHIYHOr0
piBHA MignpuemcTBa. EKOHOMIYHWI ke edekT
nicns BBeAEHHA B [il0 BUPOOHMYMX (DOHAIB
3a6e3neyyeTbca MPOTArOM YCbOro nepiogy ix
(hYHKLiOHYBaHHS.

Y pesynbTaTi peanizauii  0gHOPa30BUX
BATPAT CTBOPIOKOTLCA BUPOOHWMYI (DOHAW, SKi
BUCTYNalOTb Y (HOPMi 3aCTOCOBaHWMX pecypciB.
[l0 HUX Hanexatb OCHOBHI BUPOGHUYI (hOHAN Y
BUrNAAI (PYHKLIOHYOUMX | pe3epBHUX 3aco6iB
npaui, 060poTHI BUPOGHWYI oHAM Yy BUrNA4i
3anaciB  CMPOBWMHW, OCHOBHUX i [AOMOMIXKHUX
maTepianis, nanvea, He3aBepLUeHOi MPOAYKLi
TOLLO.

EKOHOMIYHa eeKTMBHICTb XapaKTepuaye
KiHLeBi pe3ynbTaty 4isNbHOCTI NigNpuUeMCTBa.

EkoHOMIYHA e(eKTUBHICTL MNOAINAETLCA
Ha pi3Hi BUAK, AKi MatOTb CBOI XapaKTePUCTUKMN.
Y Tabnuui HaBefeHa y3ara/ibHeHa Knacudikawis
BWAiB EKOHOMIYHOT e(DEKTUBHOCTI.

PakTUYHO  BU3HAYEHHA  E€KOHOMIYHOI
e(heKTUBHOCTI AisNbHOCTI NignpuemMcTBa nons-
rae B OLiHLi /ioro pesynbTaTiB. Takumu pesynb-
TataMy MOXYTb OyTM 06CArY BUrOTOB/IEHOT
NpoayKuUii B HaTypasbHOMY 4M BapTiCHOMY (3a
onToBMMM  UiHamy abo 3a Cco6iBapTICTIO)
BUpaXKeHHi abo npubyToK. Asie X cama no cobi
BeMYMHA UMX pe3y/bTaTiB He [ae 3Moru
poouUTN BWUCHOBKM NP0  eeKTUBHICTb abo
HeeeKTUBHICTb  AiANILHOCTI  NiANPUEMCTBA,
OCKIiflbKM HEBIJOMO, SKOK LIIHOK OTpUMaHi L
pe3ynbTatu. 3BiAcK AN OTPUMAHHA 06'EKTUBHOT
OLLiHKW etheKTUBHOCTI AiANIbHOCTI NigNpueMcTBa
HEeOOXIHO TaKOX ypaxyBaTW OLIHKY TuX
BUTPAT, WO Aann 3mMory ofepXatu Ti Un iHLLi
pesynbTaTy. Mpovec BMPOGHMLITBA
3MIMCHIOETBCA Yepe3 NoeaHaHHA (hakTopiB, WO
Moro BM3HaA4altOTb: 3aco6iB npaui (OCHOBHI



(oHAM), npeaMeTiB npaui (060pOTHI (hoHAK), (hiHaHCOBMIA cTaH nig-
pobouyoi cunn (Tpyaosi pecypcum). Kpim Toro,
ICTOTHUM 4YMHOM Ha BUPOGHMULITBO BMNAMBAE
Tabnuua
Bnam eKOHOMIYHOT eheK TUBHOCTI
KnacugikadiiHa Buan _ XapaKTepusye
03HaKa e)eKTUBHOCTI
1. PesynbTatu 1. BUpo6HMYO- | Y AOCKOHaNEeHHS TEXHIKN, TEXHONOTIT; yNPOBaMKEHHS
LiSNbHOCTI TEXHO/IOTIYHa HOBOBBE[EHb
2. BupobHunyo- | Pe3ynbTati pob0oTU CTPYKTYPHUX NiAPO3A4iniB i nignpnemcrea B
EKOHOMIYHa linomy
3. CoujanbHo- 3a/10BO/IEHHS NMOTPe6 Hace/eHHs, yMOBY npaLi po6iTHUKIB, Bil-
EKOHOMiYHa MOBIHICTb BUPOOHNYMX BIAHOCUH PiBHIO MPOLYKTUBHUX CUN
2. PiBeHb 1. 3araiibHa Bu3HavaeTbCA Ha BCiX PIBHSAX rocnojaptoBaHHs; XapakTepusye
BU3HaYeHHS (abcontoTHa) 3ara/ibHWin eKOHOMIYHWI ePEKT NOPIBHAHO 3 OKPEMUMY BUAAMY
BUTpaT abo pecypcis
2. MopiBHsANbHa | Br3Hayvae HalbinbLl eKOHOMIYHO BUTiAHWIA BapiaHT BUPILLEHHSA
3afadi nignpremcTaa
3. ButpaueHi 1. ButpaTtHa Pe3ynbTaTUBHICTb NOTOYHWUX BUPOOHUYMX BUTPAT
pecypcu 2. PecypcHa Pe3ynbTaTUBHICTb BUKOPUCTaHHS BUPOOHNYMNX pecypciB
(OCHOBHMX BUPOBHMUMX Ta 06ir0BMX 3aC06iB)
3. ButpatHo- Pe3ynbTaTUBHICTb BUKOPUCTAHHSA BCIET CYKYMHOCTI BUTPAT Ha
pecypcHa BUPOBHULTBO

MPUEMCTBA, a TaKOX MEeBHI opraHisauiiHi, ym-
paBMiHCbKi, TEXHOMOFIYHI I iHWI nepeBaru, WO
BiJOOpaXKatOTbC SIK HemaTepiasibHi  pecypcu.
ToX 3a OUiHKY BUTpaT JIOFiYHO B3ATU OULIHKY
BCIiX nepeniyeHnx pecypcis. Buxogsaum 3 Lboro
MOXHa [aTu Take BM3HAYeHHS e(eKTUBHOCTI:
e(heKTUBHICTb NIANPUEMCTBA SBMSIE  COOOHO
KOMIM/IEKCHY  OLUiHKY KIiHLUEBMX pe3ynbTaTiB
BUKOPWCTAHHS OCHOBHUX | 060POTHMX (DOHAIB,
TpygoBux i (piHaHCOBMX  pecypciB  Ta
HemaTepia/ilbHMX aKTUBIB 3a MEeBHWIA nepiog
vacy.

BuCHOBKUN. EQEKTUBHICTb — Lie BiAHOCHWIA
MOKa3HWK, AKNN XapaKTepu3yeTbCs
[JVNHaMIYHICTIO Ta BMCBIT/IHOE Pe3yNbTaTUBHICTb
LISNBbHOCTI 3 BUKOPWUCTaHHA  pecypciB  An1s
[OCATHEHHA NOCTaB/MIeHOT METU Ha PesieBaHTOMY
NPOMIXKY.

OTxe, HesBaXaruu Ha Te WO npobrema
e()eKTMBHOCTI € [OCUTb BWBYEHOK), Be/MKa
KiNIbKIiCTb 11 aCMeKTIB 3a/IMIAETLCA HE NOBHICTHO
PO3KPUTOKO, MA€E PI3HI TIiyMayeHHs i moTpebye
CBOr0 MOAA/bLUOr0 AOCNIMKEHHA. TuM GinbLue
LUe aKTyalbHO Yy CBiTAi  TpaHcgopmauii
E€KOHOMIYHNX nornagis Ha Teopito
e)eKTMBHOCTI B YMOBax MIHAMBMX YMHHUKIB
PO3BUTKY PUHKOBOT EKOHOMIKM.

NiTtepatypa

1. Moponbcbka B.O. diHaHCOBWIA aHani3:
HaBu. noci6. / B.O. Mogonbcbka, O.B. Apiw. —
K.: LY, 2007. — 488c.

2. boyapoB B.B. ®uHaHCOBbI aHann3 /
B.B. bouapos. — CI16.: Mutep, 2007. — 240 c.

3. Wepemet A.A. KomnnekcHbli aHanus
XO035ACTBEHHON aesiTenbHocTh / AL, LLiepemer.
- M.: UHDPA-M, 2006. — 415 c.

4. Opykep T. MNpakTuka MeHemKMeHTa /
M. Apykep; nep. ¢ aHrn. — M.: Bunbamc, 2006. —
400 c.

5. EKOHOMiKa nignprvemcTsa: nigpyyHuK
/ [KiT A.®., 3axapuunH .M., KiHgpaubka I".1. Ta
iH.]; 3a 3ar. peq. V1.M. MeTpoBnya. — 2-re Bug,,
Bunpas. — J1bBiB: MarHonis 2006, 2007. — 580 c.

6. XeliHe [1. OKOHOMMYECKMIA 06pa3
mblwneHus [/ T, XeiHe, T. boyttke, 4. Mpu-
UYNTKO; nep. ¢ aHrn. — M.: Bunbamc, 2007. —
544 c.

7. HyciHoBs B.A. OuiHka €eKOHOMiYHOI
edpeKTMBHOCTI npoueciB BupobHuuTBea / B.A. Hy-
ciHoB, A.A. Typuno /[ VIII MixHap. Hayk.-
MPaKT. KOH(.: MmaTepiaiM KOH(epeHuil. —
Yepkacu: YATY, 2007. — C. 381-382.



