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KUTTS, MATPUMYBATHUCS 3/I0POB’ S Ta MATU MOKJIUBICTh POOUTH 3HAYHUIN BHECOK Y
PO3BUTOK CYCHIJIbCTBA.
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Kagheopa byxeanmepcokoco 00Ky,
ayoumy ma onooamk)8aHHs
Xapxkiecokuii 0epacasHull yHigepcumem
XapuyeanHs ma mopeieni

Hlexoeuyoea /I./1.

K.e.H., OoyeHm,

Kagheopa ekoHOMIUHOI KibDepHemuKu
ma ynpasiinHsa eKOHOMIYHOW 0e3NeKoi0
Xapxigcokuii HayioHanbHUU
VHigepcumem paodioeleKmpoHiKu

AKTYAJIBAIISA MOHITOPUHI'Y CUCTEMU EKOHOMIYHOI BE3ITEKH
HNIAMMPUEMCTBA B CYUACHHUX PEAJIIAX I'OCIHHOOJAPIOBAHHS

B yMoBax nuHaMI4HMX 3MiH y CBITOBI Ta BITUM3HSAHIA EKOHOMIIl, TOCHJICHHS
BIUIMBY 30BHIIIHBOTO CEpEJOBHILA Ha JiSUIbHICTH Oi3HEC CyO0’€KTIB Ta 3arOCTPEHHS
KOHKYPEHTHO1 OOpoThOM 0COONMBa yBara KEpiBHHUKaAMH Ta MEHEIKEpaMU CTPYKTYpPHUX
T APO3/IUTIB TOBUHHA MPUAUIATUCS €KOHOMIUHIN O€3Melll MiPUEMCTBA, SIK OHOMY 3
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aKTyaJIbHUX BEKTOPIB PO3BUTKY Ta MIABUILECHHS e(EKTUBHOCTI (DYHKIIIOHYBaHHS
T IMPHEMCTBA.

BBakaemo, 110 cucreMa €KOHOMIYHOI O€3MeKH — 11€ KOMIUIEKC MEepPMaHeHTHHX i,
CHPSIMOBAHUX Ha: 30€peXKEHHsI MaTeplalIbHUX 1 HEeMaTeplalIbHUX aKTHUBIB IMANPUEMCTBA Bij
NOTEHIIIMHUX Ta peaJIbHUX 3arpo3; YCYHEHHA a00 MIHIMI3AIlI0 PHU3UKIB, MOB’S3aHUX 3
TOCIIOIAPCHKOI0  ISUTBHICTIO  TIATIPUEMCTBA; TIABHMINEHHS CTIMKOCTI Ta  ajamTarii
rOCIIO/IapIOI0YOro cy0’eKkTa Ta HOro 34aTHOCTI 10 BiATBOPEHHSL.

KonuentyanbHUM TMOJOXKEHHSIM 3 YOPABIIHHSA ~ €KOHOMIYHOIO  Oe3MeKoro
HANPUEMCTBA, HA HAIIly AYMKY, IIOBHHEH CTaTH MOHITOPUHI CHCTEMH EKOHOMIYHOI
0e3MeKkn, OCKUIBKM CaMe BiH J03BOJISE OLIIHUTH CTaH 1 AUHAMIKY PO3BUTKY IIANPUEMCTBA,
OIEpaTHBHO pearyBaTH Ha 3MIHA B PUHKOBOMY CEPEOBUILI UISIXOM PO3Ii3HABAHHS 3arpo3
Ta PU3UKIB, OTPHMATH peENIeBaHTHY iH(pOpMAIil0 B yMOBaX iH(OpMaIliHOi acuMerpii,
BU3HAYUTHU PIBEHb TAa NMPUYMHU BIAXWIECHb (PaKTHUHUX (DIHAHCOBHX MOKA3HUKIB 3 METOIO
NPUMHATTA KepIBHUKaMHU €()EeKTHBHUX YMPaBIIHCHKUX pillleHb. ['pyma aBTOpiB Ha 4Ol 3
Mizik 1O. 1. BBakaroCh, 110 «CYTHICTh MOHITOPUHTY CHUCTEMHU (PIHAHCOBO-EKOHOMIYHOI
Oe3meKu MiAMPUEMCTBA TOJSTa€ y HaJaHHI JOCTOBIpHOI, MOBHOI iH(opmamii mpo
¢dbiHaHCOBHMI CTaH Ta CKJIQJAHUKU (DIHAHCOBOI O€3MeKH, JUHAMIKY CKJIaJIHUKIB
€KOHOMIYHOI O€3MeKH MIANMPUEMCTBA, a TaKOXX YMHHHUKHU 30BHIIIHHOTO 1 BHYTPIIIHBOTO
cepenoBuIlia, sKi KWOro 3yMoBIOWOTH» [l, c¢. 26]. Ha mnHamy ngymKy, IiboBa
CHPSIMOBAHICTh MPOBEICHHS MOHITOPUHTY CHUCTEMH €KOHOMIYHOi Oe3leKkd MOBHHHA OyTH
HAlpaBJieHAa Ha MOCTiiHE CIIOCTEPEKEHHS 3a CTaHOM CKJIQJOBUX EKOHOMIUHOI Oe3NeKu
MIANPUEMCTBA, a TAKOXK Ha BU3HAYEHHS (PAKTOPIB BIUIMBY 30BHIIIHHOTO Ta BHYTPIIIHHOTO
cepelioBUIla Ha HUX JIs (popMmyBaHHA 1HGOPMAIMHOTO CYNPOBOAY MPUUHSATTS PIlICHb
IIOZI0 JOCSTHEHHS O€3MeKu TPYyAOBHX, MaTepialbHUX, (IHAHCOBUX Ta 1H(OpMAIMHUX
pECypCIB Bil MOXKIIMBUX 3arpo3 Mpy BUKOPHUCTaHHI 3aCO0IB 1 METO/IB (PIHAHCOBOTO aHAMIZY
Ta CTPATETIYHOTO YIPAaBIIHCHKOTO OOJIKY.

Kusko 3. b. 3a3Hauae: «CTpyKTypa CHUCTEMH MOHITOPUHTY CKIQJA€ThCA 3
dbopmMoBaHOi  CyKymHOCTI  iH(QOpMAIIMHMX  KaHaTiB, AHATNITHYHHX 3ac00IB  Ta
iHopmaniitHoro Oanky manmx» [2, c. 194]. IndopmarriiiHo-aHATITHYHE TAIPYHTS IS
MPOBEJICHHS MOHITOPHUHTY (POPMYETBCS, TEPIT 3a Bce, 3a AaHUMH OQIIiitHOT (iHAHCOBOI
3BITHOCTI MiJIPUEMCTBA, YU1 KOMIIOHEHTH JAEMOHCTPYIOTh (DAaKTH TOCMOJAPCHKUX OTepariii
3 PI3HUX CTOPIH 3a 3BITHUU MEPIOJ, Ta HAJAIOTh BIAMOBIAHY 1H(OpPMAIIIO MONEPEIHBOTO
3BITHOTO TEPIOAY, IO YMOMJIMBIIOE  PETPOCHEKTHBHUN Ta TEPCICKTUBHUM aHai3
nisutbHOCTI mianpueMcTBa. Jo 6a3oBux (opM (piHaHCOBOI 3BITHOCTI BimHOCHMO: banaHc
(3BIT po (iHaHCOBUI cTaH); 3BIT Npo (PiHAHCOBI pe3ynbTaTH (3BIT NPO CYKYNHUH J0XiN);
3BIT MPO pyX TPOIIOBUX KOIWITIB; 3BIT Mpo BiIacHWW Kamitaw;, I[lpumiTku 10 piaHOi
¢inancoBoi 3BiTHOCTI; JlomaTkum A0 piuHOi (iHaHCcOBOi 3BiTHOCTI. KpiM TOro, mo
1H(popMarliifiHoro 6aHKy AaHUX 3 METOI0 MPOBEICHHS MOHITOPUHTY CHCTEMH €KOHOMIYHOI
Oe3meKu MiANPUEMCTBA HEOOXIHO BKJIFOYATH JaHI MEPBUHHOI OOJIIKOBOI JOKYMEHTAIII],
YIOPaBIIHCHKOTO OOJIKY, CTaTUCTUYHY Ta MOJATKOBY 3BITHICTh, a TaKOX JDKepena
30BHILIHBOTO  cepenoBuiia. Otpumana iHdopmalis y  TpoUeci  MOHITOPUHTY
BUKOPHCTOBYETHCS JJISl aHAIII3Y EKOHOMIYHHMX CUTYAIliid 3 METOIO PO3POOKH 3aX0/1IB LI0Z0
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3ano0iraHHs 3arpo3 eKOHOMiuHIN Oe3reri ado iX ONnepaTUBHOIO YCYHEHHS, a TaKOX IS ii
OIIHKA 3 BUKOPUCTAHHSIM TIOPOTOBUX 3HAYCHb 1 KPUTEPIiB €KOHOMIuHOi Oe3meku. [[is
3a0e3neueHHs] HaJIe)KHOTO PIBHA €KOHOMIYHOT O€3MEKH Ha OCHOBI OTPUMAHOi BHYTPIMIHBOT
00J1IKOBO-aHAIITUYHO1 1H(OpMAIIiT MPOIIOHYEMO MPOBOAUTH MOHITOPUHT B YACTHHI:

- (hiHAHCOBUX PE3YJIBTATIB Ta PEHTAOCILHOCTI;

- MaifHa Ta KamiTaity MiIpUEMCTBA;

- (hiHAHCOBOI CTIMKOCTI,

- TUTATOCTIPOMOYKHOCTI;

- KpEMTOCIIPOMOKHOCTI;

- TPOLLIOBUX MOTOKIB MIAMIPUEMCTBA;

- (hiHAHCOBUX 1HBECTHIIIM.

Jns  MoHiTOpUHTY (IHAHCOBUX pE3YyJbTAaTIB Ta PEHTAOCNBHOCTI HEOOX1IHO
3MIACHIOBATH aHaji3 0e330MTKOBOCTI MIANMPHUEMCTBA Ta ICHYFOUMX JOMYCKIB, PO3PaxXyHOK
KOe(IlliEHTY  Map)KMHAJIBHOTO  JIOXOJY, MAapXKHHAJIBHY OIIHKY B  3a0e3Me4YeHH]
3aIJIaHOBAHOTO MPHUOYTKY Ta BU3HAYEHHI KPUTUYHOI I[IHU peasti3allii, IpUHHATTA pPIlliCHb
OJI0 PO3MIMPEHHS a00 CKOPOYCHHS 30WTKOBOTO CETMEHTY, OINHKY TOKa3HHKIB
peHTabenbHOCTI (BUTPATHI, peCypCHi, JOXiHI MOKA3HUKH PEHTA0EIbHOCTI).

J17i1 MOHITOPUHTY MaifHa Ta KamiTaly MiIIpUEMCTBA HEOOX1THO 3/11HCHIOBATH OLIIHKY
CKIaay 1 CTPYKTypd MaWHa Ta JPKEpeNl WOro YTBOPEHHS, aHam3 3MiH BapTOCTI
HEOOOPOTHHUX AaKTUBIB MIANPUEMCTBA; OIIHKY CTaHy Ta aHami3 OOOpOTHMX AaKTHBIB
HIANPUEMCTBA, JIarHOCTUKY ()OPMYBaHHS 1 PO3MIIIEHHS KamiTaly MiANPUEMCTBA, OILIHKY
BUPOOHMYOTO Ta (HIHAHCOBOT'O JIEBEPUIIKY .

Jniss MOHITOpUHTY (hiHAHCOBOI CTIHKOCTI HEOOXIHO MPOBOAMTH JOCHTIPKEHHS OO0
3MIHHM KUTBKICHHX 1 SKICHMX TTOKa3HUKIB (pIHAHCOBOI CTIMKOCTI MIAMPHUEMCTBA TTOPIBHIHO 3
HOPMATUBHUMH KPUTEPISIMU 1 B JUHAMILIl; BUSIBICHHS 1 KUTbKICHE BUMIPIOBAHHS MPUYHH
3MIHM KUIBKICHUX XapaKTepUCTUK (PIHAHCOBOI CTIHKOCTI MiAMPUEMCTBA; MPOBOAUTH
NPOTHO3HUM aHami3 (iHAHCOBUX KOE(QIIi€HTIB; BU3HAYATH piBeHb (PIHAHCOBOI CTIMKOCTI,
BECTH TMOIIYK TMOTEHIIWHUX MOMJIMBOCTEW cralumizauii (piHAHCOBOTO CTAaHOBUILA
M1APUEMCTBA.

JIJis MOHITOPHHTY TUIATOCIIPOMOYKHOCTI Ta KPEIUTOCTIPOMOXKHOCTI MiMPUEMCTBA B
CHCTeMi EKOHOMIYHOi Oe3MeKr HeoOXiJHO 3MIMCHIOBATH OILIHKY CTaHy IUIATDKHO-
PO3paxyHKOBOI JTUCLMIUTIHA Ha MIANPUEMCTBI, OLIHKY PIBHS IUIATOCIIPOMOKHOCTI
MAMPUEMCTBA; BU3HAYEHHS MOJIMBHUX 3arpo3  IJIATOCIIPOMOXKHOCTI — TANIPHEMCTBA,
BU3HAYCHHS BHYTPIIIHIX Ta 30BHIIIHIX YWHHMKIB HETUIATOCHIPOMOKHOCTI MiIIPUEMCTBA,
MO/ICJIFOBAHHSI MPOTHO3YBaHHS HMOBIPHOCTI OaHKPYTCTBA, BU3HAYEHHS IOKA3HUKIB, IO
XapaKTepU3yOTh KPEAUTHY HAIMHICTh MiIIPUEMCTBA.

OcoOnuBe 3HAUEHHS B CHUCTEMI MOHITOPHHIY E€KOHOMIYHOi Oe3leku 3aiiMae aHaii3
TPOIIOBUX TMOTOKIB TiMPUEMCTBA, SKAH HEOOXITHO TMPOBOJWTH B YACTHWHI HASBHOCTI |
e(peKTUBHOCTI BUKOPHUCTAHHS TPOIIOBHX KOILUTIB MIANPUEMCTBA (3IIMCHIOBATH PO3PAaXyHOK
CUCTEMHM TIOKA3HUKIB pyXy TpOIIOBMX KOIITIB JJISI OIIHKH $IKOCTI  YIIPaBJIIHHS
HIAMPUEMCTBOM, 30KpEMa, TapHe, HOpMaJIbHE, KPU30BE), a TaKOXK aHall3 TPOLIOBUX MOTOKIB
3a BUJIaMU TOCTIO/IAPCHKOT ISUTbHOCTI JUT IPUUHATTS (DIHAHCOBUX PILLICHb.
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JI1s1 MOHITOPUHTY PHUHKOBOI aKTUBHOCTI ¥ €(EKTUBHOCTI 1HBECTUIIIMHOI MISUTHHOCTI
HiApreEMCTBA 11 3a0€3MEUeHHs] €KOHOMIYHOI Oe3MeKHd TOPEYHO 3IMCHIOBATH OIHKY
IHBECTUIIIHOT TMPHUBAOIMBOCTI MiANPUEMCTBA (PO3paXyHOK TIOKAa3HUKIB OIIIHKH -
MailHOBOTO CTaHy MIANPUEMCTBA, JIKBIAHOCTI  (TUIATOCIIPOMOKHOCTI),  (PIHAHCOBOT
CTIMKOCTI, JJIOBOi aKTMBHOCTI, PEHTA0ENbHOCTI MIANPHEMCTBA), pO3paxoByBaATH
MOKA3HUKH (PIHAHCOBO-EKOHOMIYHOTO MOTEHINAy aKLIOHEPHUX TOBAPUCTB 3 BU3HAUCHHSIM
JIOITyCTUMOTO [Tiala3oHy, OINHWTH MOXJIUBY TPUOYTKOBICTh 1 TEPMIHM TIOBEPHEHHSI
1HBECTOBAHMX KOIITIB, @ TAKOXK BUSBUTH HAWOUIBIN 3HaYMMI 3a (DIHAHCOBUMH HACTIIKaMU
IHBECTHUIIIMHI PUBHKH.

3a3Ha4yeHi CKJIAJ0BI MOHITOPUHIY €KOHOMIYHOI Oe3MeKu Cy0’€KTa rocroJaprOBaHHS
JO3BOJIATH  chopMyBaTH  sIKicHE  iHQopmaiiiiHe 3a0e3nedeHHs IS TOPUHAHATTS
YIPaBIIHCHKUX pIllleHh ~ KEepPIBHUKAMH MIANPUEMCTBA Ta BIANOBIIAIFHUMHU OCOOaMHU
CITy>kOM €KOHOMIYHOi Oe3IeKH, KOHTPOJIO AisUTHHOCTI MIANPHUEMCTBA, BU3HAYUTH PE3EpPBIB
M1IBUIIICHHA €PEKTUBHOCTI OTEPALIHOI TISUTbHOCTI MiIPUEMCTBA Ta PO3POOUTH CTpaTerii
PO3BHUTKY TIIPUEMCTBA B YMOBAX HEBH3HAYCHOCTI 1 pU3HKY.
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AHAJITUYHA KOMIETEHTHICTh MAMBYTHBOI'O EKOHOMICTA

CBITOB1 TEHJAEHIIII PUHKY TMpalil BKa3ylOTb Ha HEOOXIJHICTh MEPETBOPEHHS
npodeciitHoi miAroToBKH (haxiBiiB rajly3i €eKOHOMIKM Ta (piHAHCIB, 30KpeMa B YACTHHI ii
pesynbTariB. P0oOOTOMABIIIB CHOTOJHI HE BIAIITOBYE JUIUIOM 13 OIlIHKAMH 32
peIMETaMH, iX I[IKaBUTH I1iJIa HU3Ka SKOCTEH, sSIK1 111 OI[IHKU He BiI0OpaxyroTh. Bif
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