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BU3HAUYEHHSI CYTHOCTI HOHATH «IHBECTHIIIHHA
IIPUBABJIUBICTb», {HBECTUIIHHUMN KJIIMAT»,
«[HBECTUIIMHUA MOTEHIIAJI»

TA B3AEMO3AJIEXKHOCTI MIDK HUMHA

[HBecTHIT € PYIIIMHOI CUJIOK MO3UTHUBHOIO PO3BUTKY KpaiHU Ta BIIITPAIOTh
3HauYHy poJib B 11 (QyHKIiOHYBaHHI. BoHM 3a0e3neuyioTh MiABUIIEHHS HE JIMILE
BUPOOHMYOTO MOTEHIIaly KpaiHW, a ¥ KyJbTYpHOIO Ta OCBITHHOTO PIBHS, CTalOTh
MNIAIPYHTAM Ui TOCUJIEHHS pOJil cpep HayKM 1 TEXHOJOIIYHOTO PO3BUTKY,
3a0€3Meuy0Th OOMIH JIOCTITHULIBKOIO 1HHOPMAITIEIO.

B ymoBax cyudacHux rioOamizaliiiHUX NpoLeciB, MaclITaOHOI BIHNCHKOBOI
arpecii pd npotu Ykpainu, 3pocTaHHS BOEHHO-TIOJITUYHOT HAMIPYTH Y PI3HUX TOYKAX
CBITy, TpoOjieMa i1HBECTYBAaHHS HEBIWHHO 3pPOCTA€, OCKUIBKM CaMe€ I1HBECTHIII]
BUCTYTAIOTh JIAHKOIO, sIKa MOEAHYE CBITOBI TOCIOAPCTBA, PO3BUBAE O13HEC, YTBOPIOE
HOBI POo0OYi MiCIIS TOIIO.

3BUYaliHO ICHye OaraTo acmekTiB, BIJ SKHUX 3aJ€KUTh pPIBEHb MPHUTOKY
1HBECTHULIIH B JiepKaBy, ajie KJIIOYOBUM 3 HUX € IHBECTHUIIHA MPUBAOIUBICTD, SIKa MA€
BHCOKY Bpa3IMBICTh J0 OyJIb SKUX KOJUBAaHb VY COIIAJBHUX, EKOHOMIYHUX,
MOJIITUYHUX, BOEHHUX, KYJIbTYPHUX Ta IHIIUX CPEepax KUTTS KpaiH 1 CyCNIbCTB.

Tox, 0COOJMBO aKTyalbHUM € BHU3HAUYEHHS MOHSTTS Ta CYTHOCTI TE€PMIHY

«IHBECTHIIIIHA TPUBAOJIUBICTHY.
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[HBecTuIliiiHa TPUBAOIMBICTh BHU3HAYAETHCS TOETHAHHSAM XapaKTEPHUCTHK,
3ac00iB, MOXJIMBOCTEH, 10 BIJIOOpaXKAIOTb Y  CYKYIHOCTI  TOTCHIIIHHUMA
IIATOCOPOMOXKHUN TonuT Ha iHBectuuii. [lo cyTi, iHBecThliliHA MPUBAOIUBICTH
KpaiHU — 1€ XapaKTepHCTHKa, IO BimoOpaxkae BUTIAHICT ab0 HEBUTIIHICTD
BKJIQJICHHS TPOIIOBUX KOIITIB B KpaiHy. lle 3martHiCTh KpaiHM Ta CyO’ €KTIB
TOCTOJIapIOBAaHHs MPUHMMATH KamiTajd y MeBHUX MacmTabax i ¢opmax, epexTUBHO
OCBOIOBaTH WOro, a TAaKOXX TapaHTYBAaTH IMOBEPHEHHS I1HBECTOBAHOTO KaIliTaily, 3
J0CTaTHIM piBHEM NpUOYTKY 3a MPUITyCTUMOTO piBHS pu3uKy. BoHa moeanye B co0i
aHall3 TaKUX XapaKTepUCTUK SK: TPUPOAHO-PECYpCHUN TMOTEHIIal, pPiBEHb
€KOHOMIYHOTO PO3BHUTKY KpaiHHW, MOJITHYHA CTAOUIBHICTb, OCBITHIA 1 HAyKOBUU
MOTEHI[1a], reorpapiyHe MOJO0KEHHS, TOCIOJAPChKUNA PO3BUTOK KpAaiHW TOWIIO, IPH
3/IICHEHH] SIKOTO 1HBECTOP MOXE OLIHWTU JOLUIBHICTh BKJIQJAHHS B L0 KpaiHy
1HBECTHIIIH 1 HASIBHICTh MOXKJIMBOCTEH IS TTOAJIBIIOI MIsUThHOCTI [1].

ExoHoMiuHa KaTeropis «IHBECTHIIMHMM KIIMaT» JIO3BOJISIE BH3HAYUTH Ty
CUCTEMY OPIEHTHPIB, Y MEXKaX SIKOI BiIOYBA€ThCS MPOIIEC IHBECTYBAHHSI, & HA OCHOBI
LbOTO — HAIPSIMU €()EKTUBHOTO BUKOPUCTAHHS 1HBECTUILIIN. Y MepeBaXkH1i OIbIIOCTI
BU3HAYCHb IHBECTHUIITHUYN KJIIMAT TPAKTYETHCS SIK CYKYMHICTh HassBHUX MOJIITUYHUX,
MIPaBOBUX, CKOHOMIYHHX, COLIAJIBHUX, TeorpadiuHuX, EKOJIOTIYHHUX Ta IHIIHUX
YUHHUKIB, SIKI XapaKTEPHU3yHOTh AOLIBHICTh 1HBECTYBaHHS B Ty UM IHIIY JOIHOYY
rocrojiapuy CHUCTEMY Ta CHOpPUSIOTh I1HBECTUIIIMHIA MISTTBHOCTI BITYM3HSHUX W
iHO3eMHUX 1HBecTOpiB. Ciij 3a3HAYMTH, IO HABEACHI YMHHUKH MOXYTh OYyTH SK
00’€KTUBHUMH, Tak 1 CyO’€KTHUBHUMH, 3[1MCHIOBATH BIUIMB MO3WTHUBHOIO YU
HETaTUBHOTO XapakTepy. BkazaHl YMHHUKH, SK TPaBUJIO, MiAJAIOTHCA aJeKBaTHIM
KUIBKICHIM OITIHIN, a BIATAK — 1 TOPIBHSUIBHOMY aHaNi3y, SIKAW JO3BOJISE
i1eHTH(IKYBaTH pIBEeHb 1HBECTUIIIMHOI MPUBAOIMBOCTI EKOHOMIKM peETioHy abo
JIepKaBH 3arajioM.

ko 1HBecTUIlIfHA MPUBAOIMBICTh KpPaiHM PO3TIIAIAETHCS 3 TOUKH 30Dy
1HBECTOPIB, iX PIBHs 3aIlIKaBJIEHOCTI B 1HBECTYBaHHI, TO 1HBECTHUIIIMHUNA KJIIMaT €
KOMILJIEKCHIM B1JIOOp@KEHHSM CTaHy TOTOBHOCTI KpaiHM J0 OTpPUMAaHHS TaKUX

IHBECTUIIMHUX HAAXO/KeHb. CHPHUATIUBUI 1HBECTUIIMHUN KJIMAaT TOBUHEH
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3a0e3MeYnTH 3aXUCT TMpaB 1HBECTOpa Bl I1HBECTUIIMHHX PHU3HKIB, TOOTO
HerepeaoaueHuX BTpaT JOXOAY 1 KariTany.

YuHHUKN 1HBECTHIIIITHOTO KIIIMaTy 3a0€e3MeYyI0ThCs NEBHUMH
IHBECTHUIIITHUMH pecypcaMu Ta MOXJIHMBOCTSMU KpaiHW, SKI MOXHAa Ha3BaTu
1HBECTHUIIIMHUM MOTEHIlia’oM. B3arai, mij MOTEHIiaJoM B JIaHOMY KOHTEKCTI CIiJ
TPaKTyBaTU CYKYMHICTh PECypCiB Ta HEBHUKOPUCTAHUX MOXKIUBOCTEH. Pecypcamu e
3aco0H, M0 BUKOPHCTOBYIOTHCS 3a HEOOXITHICTIO, a came: iHHOBAIlilHI, TPYAOBI,
TeXHiuHl, ()IHAHCOBI, MaTepianbHi, HeMaTepianbHi Ta iHmI. [l HEeBUKOpHUCTAaHUMHU
MOJIUBOCTAMHM CJIiJl PO3YMITH Pi3HI YMOBU Ta OOCTaBUHHU, SIKI 3yMOBJIEHI TIEBHOIO
METOI0, BUBHAUCHOIO KEPIBHUKOM, Ta B AKUX € HEOOXIJHICTh JUIsl MEBHOI A1SUIBHOCTI,
HaIpUKiIad: reorpadiyHi OCOOMMBOCTI pO3TAIlyBaHHA KpaiHU, PIBEHb HAYKOBOTIO,
COIIaJIbHO-€KOHOMIYHOTO Ta KYJBTYPHOT'O PO3BUTKY HACEJICHHS, MOro 3arajibHa
OCBIYEHICTh, BOEHHO-TIOJIITUYHA CUTYaIlisl B KpaiHi [2].

Tox, 1HBECTUIIMHUM TOTEHINAJIOM € CYKYIHICTh IHBECTHIIIHHUX PECypCiB Ta
HEBUKOPHUCTAHUX MOKJIMBOCTEH, a TAKOX 3/IaTHICTh JOCATTH 0aXKaHOTO pe3yJbTaTy
yepe3 yIpaBiIiHHS HUMHM, 110 B CBOIO Yepry CTBOPIOE CHPUSATIMBUN 1HBECTULIAHUN

KJIIMAT, KU 3a0e31euye IHBECTUIIINHY NMPUBAOIUBICTh KPaiHH.
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