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pobiT, 3ajexkaTh BiJf iHTeHCUBHOCTI BiMOB 00JIaJHAHHS,
110 Ma€ TeHJEHIIiI0 0 3POCTAHHA Ta KyMYJIATUBHOTO Ha-
KonmueHHA. J[laHMi YMHHUK, & TAKOYK BeJIMUYMHA HEsIB-
HUX BUTPAT, MOB’A3aHUX 3 JiKBifarieo aBapiii, moOBUHHI
OyTH BpaxOBaHi B KOMILJIEKCHIN MOJeJi MIaHyBaHHA Ka-
miTaJbHUX PEeMOHTIB Ha mignpuemctBax BKT.

HominbHUM € TpOBeNeHHA MOHITOPUHIY TeXHiYHOTO
CTaHy OCHOBHUX (OH[IB, PO3POOKA METOAWYHUX IIOJIO-
JKeHb II0 ITPOTHO3YBAHHIO IIOTPeOM B KamiTaJlbHOMY pe-
MOHTi ocHOBHUX 3aco6iB nmiznmpuemcts BKT'. ITocTae Heo6-
XiTHICTh TAKOK B PO3POOI[I METOAUYHUX PEKOMEHIAalliit
mo oprasisarii mporecy peaJsisamii obsacHUX IIporpam
KaIliTaJbHOTO DPEMOHTY OCHOBHUX B3aCO0iB IiAIPUEMCTB
BKT, BrJaouaroun pekomeHzalii 3 opramisarii i ominku
e(eKTUBHOCTI KOHKYPCiB 3 PO3MIiIlleHHSA 3aMOBJIEHbL Ha
PEMOHT, YIIPABJIiHHIO IPOEKTaMHU KaIliTAJILHOTO PEMOHTY,
BUMOrH 10 (OPMYBAHHSA IIijIell NPOEKTIB, PEKOMeHZaIlil
IO PO3pPOO0I[i CTAHZAPTIB YIIPABJIHHA MNPOEKTAMM Kalli-
TaJIbHOTO PEMOHTY, II[0 JO3BOJIAIOTEH 3a0€3MeUnuT AKicHe
i cBOeuacHe BUKOHAHHA apPECHUX IIPOrPaM.

HaBenena y mociimgsKeHHI eKOHOMiKO-MaTeMaTHUYHA
MOJIeJIb, & TAKOK PO3PaxXyHKHU ONTUMAJbHOI mepiomudy-
HOCTi IIPOBeZleHHA KaliTaJbHUX PEMOHTIB Ha HigIpuem-
cTBaxX rajiysi BiKe 3a KOHKPETHUMMU THUIIaMU O0JagHAHHS

YK 65.012:658.14:330.322

MalOTh BKJIIOUAIOTHCA B CUCTEMY IIOTOYHOI'O BHYTPIII-
HBOBUPOOHHUYOTO IIJIAHYBAaHHA 3 BiANOBiZHUM BUIiIeH-
HAM KOWITiB Ta IONAJBIINM yPaxXyBaHHAM BUTpAT Ha
"HagauHsa mocayr BKT.
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NMonososa T.B.

KaHOudam eKOHOMIYHUX HayK,

doueHm kaghedpu eKOHOMIYHOI KibepHemMuUKU
ma yrnpaesiiHHs eKOHOMIYHOH 6e3reKor

XapkigcbKo20 HauioHarbHO20 yHigepcumemy padioesieKmpoHiKU

. BAFATOKOHTYPHA OIATHOCTUKA
IHHOBAUINHO-IHBECTUUINMHOI CNPOMOXHOCTI NIANPUEMCTBA

Po3rnsHyTo cuctemy AiarHOCTVKM iHHOBAUiNHO-IHBECTULIMHOT CMPOMOXHOCTI NiANPUEMCTBA Y KOHKYPEHTHOMY NpocTopi. BusHaveHo
0CcOobMnMBOCTI METOZONOrNYHOrO 3abe3neveHHst 6araToKOHTYPHOI AiarHOCTUKM iHHOBALiIMHO-IHBECTULINHOI CMPOMOXHOCTI NianpuemcTaa.
3anponoHoBaHO H6araToOKOHTYPHWUIA apean AiarHOCTUKN IHHOBALLINHO-IHBECTULINHOI KOHKYPEHTOCMPOMOXKHOCTI MiANPUEMCTBA.

KntouyoBi cnoBa: 6araTokoHTypHa AiarHocTuka, iHHOBaLinHO-IHBECTULIINHA CNPOMOXKHICTb NiANPUEMCTBA, AiarHOCTWKa, 0CObnNMBOCTI,

KOHKYPEHTHWIA NpOCTip.

MonozoBa T.B.

NPEANPUATUA

MHOIOKOHTYPHAA [OMATHOCTUKA WHHOBALMOHHO-UHBECTULMOHHOW CMOCOBHOCTHU

PaccmoTpeHa cuctema AnarHOCTUKM MHHOBALMOHHO-UHBECTULIMOHHOM CMOCOGHOCTU NPEANpPUATHAS B KOHKYPEHTHOM MPOCTPaHCTBE.
OnpegaeneHbl 0CO6EHHOCTU METOAONOMMYECKOTO 06eCneyeHnsi MHOTOKOHTYPHOW AMarHOCTMKM MHHOBALIMOHHO-VHBECTULIMOHHOW CroCo-
GHocTV npeanpusTus. MpeanoxeH MHOFOKOHTYPHBIA apean AMarHOCTUKY WHHOBALMOHHO-MHBECTULIMOHHON KOHKYPEHTOCMOCOGHOCTU

npeanpusaTHS.

KnroueBble cnosa: MHOIOKOHTYpPHaA AuarHocTtuka, MHHOBaUWOHHO-MHBECTULIMOHHAA cnocobHoCTb npeanpuaTua, OnarHocTtuka,

0COBEHHOCTM, KOHKYPEHTHOE MPOCTPAHCTBO.

Polozova T.V. THE MULTICIRCUIT DIAGNOSTICS OF INNOVATIVE-INVESTMENT ABILITY OF THE ENTERPRISE

The system diagnostics of innovative-investment ability of the enterprise in a competitive space is considered. The particulars
methodological support multicircuit diagnostics innovative-investment ability of the enterprise are defined. The multicircuit area of
diagnostics innovative-investment competitiveness of the enterprise is proposed.

Keywords: multicircuit diagnostics, innovative-investment ability of the enterprise, diagnostics, features, competitive space.

ITocranoBka mpo6aemu. [HHOBaIliliHO-iHBecTHUIlIHIHA
CIPOMOJKHICTb HMifIpPHEMCTBA y CYyYaCHHX YMOBaxX IOC-
moJapiOBaHHSA € OJHHUM i3 HAWBILIMBOBIMIIX (PaKTOpiB
HOTO0 KOHKYPEHTOCIPOMOJKHOCTI Ha HAI[IOHAJIBHOMY Ta
cBiToBOoMy pumHKax. HeobximHicTs ypaxyBaHHA BIJIUBY
6araTbox (haKTOPiB 30BHIIIIHBOTO i BHYTPIilIIHBOT'O Cepei-
OBHIIA 00YMOBJIIOE€ IPiOPUTETHICTL MUTAHb PO3POOKU Ta

BUKOPUCTAHHSA BiANIOBIiIHOTO CYyYacHOTO METOAMYHOTO
iHCcTpyMeHTapio AiarHOCTMKY iHHOBAIiNiHO-iHBECTHUITili-
HOl cupomoskHocTi miznpuemcrsa (I-ICIT).

Amnaxis ocraHHiIX mociaimkeHsb i myomikamiit. I[luran-
HAM TEOPETUYHOI'0 OOI'PYHTYBAHHSA Ta IPAKTHUYHOTO BU-
KOPHUCTaHHS METOJUYHOI'0 iHCTPYMEHTAaPilo AiarHOCTUKYU
B obJsilacTi iHHOBaIifiHO-iHBeCTUIIiMiHOI miAJbHOCTI ITim-
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IIPUEMCTB TNPUCBAYEHO BEJUKY KiJlb-

KicTh HaykoBux mpanb. Tak, TUTaHHS |

OIIiHKM 1HHOBAIIiHHO-iHBeCTUIiIITHOTO
MOTEHI[iaJly Ta iHHOBAIIAHOTO PO3BU-
TKY PO3IJIAHYTI y poboTax TaKWX Bi-
IOMUX YKpalHCBbKUX HAYKOBI[IB, HAK
B.JI. Oceupkuii [1], C.M. LinameHKo
[2], JI.B. CoxkosoBa [3], IL.II. Muku-
TioK [4] Ta in. IIlutaHHAM OIiHKM iH-
HOBAI[iTHOI CIIPOMOJKHOCTiI Ta €KOHO-
MiuHOI [iarHOCTUKM IIPUCBATUIUA CBOL
poboTu Taki Bueni, ak: H.B. Cmomin-
ceka [6], O.I'. Menbuuk [6] Ta in. Mo-
Iei OIiHKW, aHauidy Ta yIpaBJIiHHA
KOHKYPEHTOCIIPOMOJKHICTIO ITiITIPUEMCTB PO3TJISHYTO V
po6orax Takux BueHux, 1k C.B. Minescbkuii, O.B. Mi-
aoB [7], I.B. Bynax [8] Ta iH.

VY pesynbTaTi KPUTUYHOrO OTIJIAAY JIiTepaTypHUX
IUKepes MOKHaA 3pPOOUTU BUCHOBOK, IO HA CHOTOMHIIII-
Hifl IeHb He iCHye €QWHOTO IigXO0Ay IO HAayKOBO-METO-
nuuHoro sabesmneuenns miarsocturu I-ICII, 1o o6ymoB-
JII0E MOKJIUBICTH IOJAJBIIIOT0 HAYKOBOTO TOIIYKY Ta
HeoOXimHiCcTh HOTr0 yAOCKOHAIEHHA.

IlocraHoBKa 3aBaaHHA. ¥YPaxoBYIOUU aKTyaJbHICTH
Ta CTYIIiHb PO3POOKH MAaHOI IPOOJIeMIU, METOIO IOCJIi-
I'KeHHA € BUBHAYEHHSA OCOOJIMBOCTEN Ta BUMOT IO HAY-
KOBO-METOAUUYHOTO 3a0e3lleueHHs 0araTOKOHTYPHOI mia-
raoctuku I-ICII.

Bukaang ocHoBHOTO Marepiaxy mocaimskeHHs. Edex-
TUBHICTH Ta AKicTb pesyabraTiB miarmocturku I-ICII 6a-
raTo B YOMY BUBHAYAIOTHCSA XaPaKTEPUCTUKAMU BUKO-
PHUCTOBYBAHOTO METOHOJIOTiYHOrO 3a0e3leUeHH .

KiroouoBuMu ejleMeHTaMH METOLOJIOTiIUHOIO 3a0esie-
UeHH NiaTHOCTUKU €: CUCTeMa ITOKa3HUKiB; AKepesa iH-
dopmarnii; MmeTonu I MPOIENYPU AiaTHOCTUKU, BUKOPHUC-
TOBYBAHI JJIs1 MOCJiM:KeHHSA iHHOBAI[ITHO-iHBECTUIIIHAHOI
CITPOMOJKHOCTI ITiATIPMEMCTBA; METOAWYHI ITiAXOAU [0
PO3paxyHKy IIOKa3HWKiB; peKoMeHaIlil 3 ysarajJbHeH-
HSA I IpaBuja IpeiCcTaBJIeHHsS Pe3yJbTaTiB AiarHOCTUKU
(tabmuuHa, rpadivuHa) OJA TPUHHATTA PillleHb.

Y BaraipbHOMY BHi IIPOIEC MiarHOCTUKH MOJYKHA
MIPeLCTaBUTH TPHOMa BEKTOPAMMU:

a) BEKTOD CTaHiB BXOAiB cuctemu A =(A,A,,...,A );

0) BEKTOD CTaHiB BUXOMiB CUCTEMU Bt:(Bl’BZ’”"Bn)t;

B) BEKTOP BHYTPIIIHIX cTaHiB (IIOTEHIIiay) cucTeMu
C~=(,.C,,....C)..

Cucrema 6aratokonTypHOI giarsoctuxku I-ICII mpen-
cTaBJieHa Ha PUCYHKY 1.

Hiaraoctuka I-ICII — me He TiBKM [TOCJTiIKEeHHS
mporiecis, 1m0 Big0yBarTbCA Yy CTPYKTYPi camoro min-
IpUEMCTBa, Iie, HacamIiiepel, aHaJi3 TOrO CEepPemOBUIIA,
y IKOMY BOHO (DYHKITIOHYE.

ITigxim, 1110 TPOIIOHYETHCA Yy JaHOMY JOCJIiIKeHHI 10
MMPaKTUYHOTO BUKOPUCTAHHS, 0a3yeThCA Ha MaTeMaThU-
HOMY amapari Teopii posmisHaBaHHA 00pasiB i3 3acTocy-
BaHHAM CTATUCTUYHOTO METOAY AK HAUOiJBII 3PYyUYHOTO
3 TOTJIAAY BipoTigHOCTI posmisHaBaHHA.

IIpm dopmyBaHHI 0BHAKOBOTO IIPOCTOPY IJIA AiaTHOC-
TUKU HEOOXiTHO 3pOOUTU MOMYIIEeHHA, 110 AK HaBYaJb-
Hi miznpumemcrBa ml i m2 TeopeTMyHO MOMKHA Oo0paTu
0yIb-AKi miAIpUEMCTBA, aje MJA HOPiBHAHHOCTI JaHUX
i 6inbIr 06’€KTUBHOTO IIPOIECY AiaTHOCTYBAaHHSA OYAYTH
o0paHi mignpuemMcTBa, AKi MpaiiooTs, y Til ke raaysi,
10 i MiATTPUEMCTBO, PiBeHb iHHOBAI[ITHO-iHBECTUIIiAHOT
CIIPOMOJKHOCTI siKoro Oyme miarnocryBartucdA. Lle mosba-
BUTH BiJf HEOOXiZHOCTI BpaxoByBaTu i (paKTOPU MaKpO-
cepenoBHUIIA.

dakTopu MaKpOCEpPENOBUINA IPAMO BILINBAIOTH
Ha MiKpocepemoBuIlle, OOYMOBJIIOIOUM, TaKHUM UYWHOM,
Mi)Krajsy3eBi BigMiHHOCTI Ha piBHI MaKpocepemoBHIIA.

Bxin y cucremy

CHCTEMH)
AI :(AIVAE""’AI“)

[ocepeno: poapobra

(BeKTOp CTaHIB BXOJIB

J

[Iporec miarHOCTHKH ——™  Buxiz i3 cucremn

(BeKTOp CTaHiB
BHXO/IIB CHCTEMH)

Bl = (BI’BZ*""BH )1

/

Puc. 1. Cucrema giarmoctuku I-ICII
asmopa

(BEKTOp BHYTPIIIHIX
CTaHiB CHCTEMH)
€= (C1.CrnCy),

——»

SIKmo B sKoOCTi HaBUaJIbHUX OOpaTw MOigOpHUEMCTBaA 3
pisHUX rasyseil, TO ypaxyBaHHsa (haKTOPiB MaKpocepe-
moBuilia 0ysao 0 000B’sIBKOBUM, TOMY IIfo Tpeba OyJyio 6
HOPiBHIOBATH O3HAKH, IO XapaKTePUBYIOTh Pi3HUIIO HE
TiIBKY MiXK HigrpuemMcTBamMu, aje ¥ MiK ramxyssamMu, y
AKUX BOHU (PYHKI[IOHYIOTH. TaKMM YMHOM, BIJIUB Ma-
KpocepenoBUIlla IIPU TAaKOMY Iiaxoxi Oyge BpaxoBaHO,
ajie He MIPSAMO, a OMOCEPeIKOBaHO, Uepe3 BHYTPIIIHbOTA-
aysesBi ¢paxtopu [9, c. 71].

Cucrema, 1110 posIizHae, OyAyYy IMEeHTPAJIbHOIO JIaH-
Koo B Bupimenui saBgaub aiarmoctuku I-ICII, Bucysae
BHUCOKi BMMOTM A0 fAKocTi BXimmoi iHdopmarii. Osna-
KOBUI IIPOCTIp — Ie y3arajbHeHa XapaKTepHUCTUKAa i-
AJNBHOCTI MifmIpreMcTBa MO OiJBIN HijK OAHIN o3HAIl Y
dopwmi HaOOPyY umces, KiabKicTh (PO3MipHICTEH IIPOCTOPY)
AKUX [OPiBHIOE umcay o3HaK [9, c. 71]. ¥V rariit ¢popmi
BXifHa iH(opMallisg, IO HAAXOAWUTH HA BXiJ cCHUCTEMWH,
1110 pO3Mi3Hae, MPUAATHA AJIA MOAAJBIIOI 00POOKU 3a I0-
momoroio 1iei cucremu. O3HAKOBUII MPOCTIP € CUHTETUU-
HUM BUPaKE€HHAM BHYTPIiMIHbO(IPMOBUX IIPOIIECiB, IO
o0ymoBror0Th xapakrep I-ICII.

Craanuicte mporiecy amiarmoctuku [-ICII momsarae y
TOMY, 11100 c(h)OpMyBaTH TaKy CHCTEMY IMOKA3HUKIiB, AKa,
3 OHOTO OOKY, 3a70BOJIbHSAJIA 01 BUMO3i BiporimHoCTi #
00’€KTHUBHOCTI BigoOpaskeHHs iHHOBAIifHO-iHBeCTUIIii-
HHUX IIPOIleCiB Ha MiAIPUEMCTBi, 3 iHIIOTO — OmHCyBaJja
0 ix mokJsiamHO ¥ Bcebiuno. Kpim Toro, cucrema mokasHu-
kiB I-ICII obupaeTsea Tak, 1100 VHUKHYTHA IyOJII0BAHHS
indopMmarii pisHUMHU TOKa3HUKAMM, TOOTO KOKHUH IO-
Ka3HUK Mae XapaKTepus3yBaTH HOBe SBUIIE y HOro mi-
AJBHOCTI.

IITe omgHMM KpuUTepieM SAKOCTI cHCTeMM ITOKAa3HUKIB
nmiarmoctuku I-ICII € mopiBHAHHICTL, BUpasKeHa B MOMK-
JINBOCTI MOPiBHIOBATM KOMEPIIiiHiI mignmpuemMcTBa pisHO-
ro maciitaby abo HeOZHAKOBOI CTPYKTypu. ad 1poro
000B’A3KOBO HAABHICTH B O3HAKOBOMY AiarHOCTUYHOMY
IPOCTOPi BiTHOCHUX IOKA3HUKIB, AKi TO3BOJAIOTH cami
mo cobi mopiBHIOBATH pPE3YJbTATH OiJTBHOCTI DisHUX
mifnpueMcTB (HAIPUKJIAK, IOKA3HUKU DPEHTAOEJIBHOCTI
iHBecTHIIi#l TOIIO).

PesynbpraTu mqociimkeHb IMOKa3yioTh, IO camMe 3a
IOIIOMOTOI0 eKOHOMIUHHX IOKa3HUKIiB MOKHA BceOiuHO
7 ONHOBHAYHO OI[IHUTH CTAH i CYTHICTH SIKOTO-HEOYIb
eKOHOMIiUHOro mpoiiecy abo sBuIa. 3a CBOIM 3MicToM
€KOHOMIiUHi ITOKa3HUKU ABJIAIOTH CO00I0 BimoOpasKeHHS
peasrizoBaHUX y TOCIIOAAPCHKiNM cucTemi miii, oOpaHUX y
npomeci DpuHHATTA pimleHb. Byab-AKe yIpaBiiHCBHKE
pimenHs #, BigmoBigHO, 3MiHA Oesiiui peasrizoBaHUX
Iifl 3HAXOAUTEL CBOE BiLOWTTA B AUHAMIII €KOHOMIUHUX
TIOKa3HUKIB.

EdexTuBHicTh 1 AOLIIBbHICTE BUKOPUCTAHHA B Me-
TOAUIII THMX ab0 IHINMX IIOKA3HUKIB Oyae 3ajekaTH Bifn
MeTH, 3aBJaHb i 00’€KTiB MOCHiMKeHHs ITPU JiarHOCTHII.
IIpu mpomy HEOOXigHO BiggdHAUMTH, 110 PO36i?KHOCTI B mMO-
CTAHOBIII 3aBJaHb AiarHOCTUK IIOB’f3aHi 3 PO30iMKHICTIO
y BuOOpPi IMOKA3HUKIB, TOMY II[0 OCTAHHI BU3HAYAIOTHCS
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BHYTPIIIHIMM ¥ B30BHINIHIMU KopucTyBauamu iHgopma-
nii. Tomy Bubip cucTeMM IOKa3HUKIB 6araTOKOHTYDPHOI
miarmoctuxku I-ICII sase)xaTyume Bim TOro, Ha SIKOT'O KO-
puctyBaua Mae OyTu opieHTOBaHA maHa iH(opmarid.

Bubip cucreMu MOKa3HUKIB MOKe B3HilICHIOBATHUCS
eKcIepTaMu, i BiH MOKe 3MiHIOBATHCS 3aJIE’KHO Bif eKo-
HOMiuHOI cuTyailiii i morpebu KopucryBaua imdopmarii.

IIponoHOBaHUY y faHOMY HOCJHifKeHHI miaxim mo Ga-
ratokoHTypHOI miarmoctuku I-ICII mo cyTi 3BogUTHCA 1O
IiarHOCTMKY i1HHOBAI[IMHO-iHBECTUI[ITHOI KOHKYPEHTO-
cupomoskHocTi miznpuemcra (I-IKIT) ta BigpisHAeThCA
KOMILIEKCHUM i CHUCTEMHUM XapaKTepOoM.

KoMmexkcHuil XapakTep MHOJSATa€ y BUKOPUCTAHHI
0araTOKOHTYPHOTO apeajy AiarHOCTMKMU, IO BiApisHAE
meli migxim Bim sampomoHoBaHMX paHiime. BaraToxon-
TypHicTh nporiecy aiarHoctuku [-IKII BusHauaeThes:

— IBOMipHUM POBIOJiJIOM CTaHy KOHKYDPEHTHOTI'O iH-
HOBAI[iTHO-iHBECTUIIITHOTO CEepPeIOBUIIA;

— TPUMIPDHUM DPO3IMOAIiJIOM O3HAKOBOTO AiaTHOCTUY-
HOTO IIPOCTODY;

— YacoOBUM BUMIipOM IiarHOCTHUYHOI HIPOIIEIYPH.

I'pagiuHo 6GaraTOKOHTYpPHUI apeas HiarHOCTUKU iH-
HOBAIiTHO-iHBeCTUIi THOL KOHKYPEHTOCIPOMOYKHOCTL
migupuemcrsa (I-IKII) npexcraBieHuit Ha PUCYHKY 2.

IIpm npomy 03HAKOBUII IIPOCTIp BKJIIOYAE, Ha Bigmi-
HY BiJl 3aIpOIOHOBAHMX paHiIllle, iHTerpaJbHI ITOKA3HU-
KM, AKi BimoOpaskaioTh KiJibKa acIleKTiB iHHOBAI[iliHO-
iHBEeCTUIIiTHOI CIPOMOIKHOCTI ITiATTPHMEMCTBA.

CucreMHU#I XapakTep S3alpPOIOHOBAHOIO IiIXOLY
MIPOSABIAETHCA B TOMY, 110 AMHAMIUHUIN BeKTOp (imeHTH-
dikamia I-ICII y uaci) BigoOpaskae AUHAMiKy ITOKa3HU-
KiB y IXHBOMY B3a€MHOMY CIIiBBiJHONIIEHHi AK eJIeMeH-
tiB cucremu I-ICII.

Ba'kIUBUM MOMEHTOM METOMOJIOTIYHOTO 3abe3medyeH-
Ha giarHoctuku I-ICII y KOHKYpPeHTHOMY IIPOCTOPi €
OOr'pYHTYBAaHHS METOMIB, €TAlliB i cucTeMHu MOKA3HUKIB
miarmoctuku. OueBUIHO, IO BUOIp CHUCTEMH ITOKA3HU-
KiB IIOBHOIO MipOI0 BU3HAUAETHCA IEPEJIKOM HAIPAMIB
3IiliCHeHHS IIPOIeAyPU AiarHOCTYyBaHHS.

Ha ocHOBi saHIffora KOMIIETEHIi ITiJTPUEMCTBA B iH-
HOBAIilTHO-iHBeCTULiWHi#N cepi Ta MOKINBOCTI OTPUMAaH-
HS cTaTHCTUYHOI imdopmariii mid IX OIiHKH 3ampoIIOHO-
BaHo aK Hanpsamu giarHoctuku I-IKII BukopucraTu Taxi:

— aKyMyJIOBaHHA (PiHAHCOBUX i MarepiasbHUX pe-
CypciB mjia 3mificCHEHHS iHHOBAI[IHOI AiAJIBbHOCTI;

— aKTUBHE MAaHEBPYBAHHSA iHBECTHUI[IMHUMU pecyp-
camu (omTuMisanisa diHaHCOBHX IOTOKIB IIOLO peaJiza-
il iHBeCTUIIHHMX ITPOEKTiB i mporpam);

1A
| Kpurepianbuuit :
| Koutyp (p) :

[

— OIIiHIOBAaHHSA peaJibHUX IiHBECTUI[IMHUX MOIKJIU-
BOCTEH HiAnIpmeMcTBa;

— MIigBUINEHHS iHHOBAI[iHOCTI pecypciB iHTeleKTy-
aJbHOTO KamiTany (3HaTHICTH MpaIiBHUKIB pPO3p0o0IATH
Ta BIPOBAKYBaTHU iHHOBAIIiT).

Crymiab merasisariii abo yrpymoBaHHS KOHKPETHUX
NOKa3HUKIiB 1 KoedillieHTIiB y Merkax 3allPOIOHOBAHUX
HaAIPAMKIB MOKe OyTU pi3HOIO 3aJie;KHO Bin mijedt mia-
IHOCTYBaHHs, croenu@iky o0’eKTa [AiarHOCTYBaHHSA i
cyb6’exTa, M0 IPOBOAUTH AiarHOCTUKY (0CO0MU, IO IIPHU-
iMae pinreHHA).

3amnpomoOHOBAHUN Y JaHOMY MOCJIIMMKeHHI migxim mo
miarmoctuku I-IKII mepembauae BUKOpPHUCTAHHS iHTe-
rpajbHUX MOKa3HUKiIB, MPU IbOMY OCOOJMBUM 3aBIaH-
HAM € pPo3poOKa peKoMeHmalliili 3 (QOpMyBaHHSA O03HAKO-
BOI'0 IIpocTopy (p) A MPOBENeHHS MiarHOCTUKU.

Sk osHakoBUMI mpoCTip MOXKYTH OyTH 00OpaHi Oynb-
AKI iHTerpasibHI HMOKA3HUKM, IO BiZoOpaskarTb OSUH
a00 OJHOYACHO KiJbKa HampsaMiB iHmHOBaIlifiHO-iHBeCTH-
IMifHOI CIPOMOJKHOCTI IMiAIPUEMCTBA, IO 3aJIEKUTDH Bifx
mise#t miarHoctyBaHHs. OueBUOHO, IO Pe3yJabTAT mdia-
THOCTUKU, Y IPOIleci AKOI BUKOPUCTAHI iHTerpajabHi Io-
KasHUKU Binpasy 3a KinbKoMa HampaMamu, Oyle MaTu
KOMILJIEKCHUII XapakTep i JO3BOJIUTH OTpUMATU Bcebiu-
HY OIIIHKY ITPO 00’€KT MOCJIiIKeHHs.

CkJyamHicTh BUpIIIeHHS TaHOTO 3aBHaHHA OOYMOB-
JIeHa THUM, 110, 3a0e3MeuYyoun IPUHIIUI KOMILJIEKCHOC-
Ti, O O3HAKOBOTO IIPOCTOPY MAalOTh BXOIWUTH He OJUH,
a KinmpKa iHTerpanpbHux mokasHukiB. Ilo cyri mane sa-
BJAHHA € 3aBIAaHHAM OaraToMipHOro (moJikpuTepiab-
"oro) posmisuHaBanus I[-ICII. A 3 morasaay #imoBipHOCTI
nomMunok OararomipHoro posunisHaBanHa [-ICII morpimi-
HicTh MiHiMasbHA pu (p=3) i 83pocTae B Mipy 30iibIieH-
Ha (p) [9, c. 120]. Tomy BupimieHHs AaHOTO 3aBHAHHS
3BOJUTHCA OO CTBOPEHHS TPUMIPHOTO O3HAKOBOTO IIPO-
CTOPY, TOOTO TPHOX iHTErpaJbHUX ITOKA3HUKIB.

BpaxoByiounu BUIIeBUKJIAeHEe, Y JaHOMY JOCJIiIKeH-
Hi o0’egHaHi B3ampPOIOHOBAHI HANPAMU iarHOCTUKU
I-ICII i mpencraBieHi y BUTIJIALI TPbOX iHTerpaJbHUX
TOKa3HUKIB:

a) iHTerpaJibHUH NMOKAa3HUK e(EeKTUBHOCTI BUKOPHUC-
TaHHS T'POIIOBUX KOIITIB AJiA (piHaHCOBOTO 3a0e3IleueH-
HA iHHOBAIiMHO-iHBECTUIITHOI AiAJIbHOCTI;

0) iHTerpaJbHUN MOKAa3HUK iHHOBAIliTHO-iHBECTUITi -
HHUX MOMKJIHNBOCTEI IIiIIIpUEMCTBA;

B) iHTerpaJbHUH MOKA3HUK COIiaJIbHO-MOTHBAIiHHO-
ro 3abesneuennsa [-ICII.

Y pesyabTaTi mOZAJIBIIIOrO CIIOJYUYEHHS IIUX TPHhOX

iHTerpaJbHUX MNOKAa3HUKIB Oyme OTpHU-

MaHUN TaKOMX arperoBaHUll MOKa3HUK

iHHOBAIiIHO-iHBECTHUIIITHOI KOHKYPEH-

TOCIIPOMOIKHOCTI HiAIPUEMCTBA, AKUU

TPYHTYETHCA Ha PO3PAXyHKY Jiorapud-

Ma BiJHOIIIeHHS IIPaBIOTOi0HOCTi.

CTpyKTypHO-JIOTigHa cxeMa GhopMy-

BaHHA iHTErpaJIbHOTO IIOKA3HUKA iHHO-

BaIllillHO-IHBECTUI[INHOI  KOHKYPEHTO-

cupomoskHOcTi migmpumemctBa (I-IKII)

IpejcTaBJieHa Ha PUCYHKY 3.

ITpu dopmyBaHHI 03HAKOBOrO IIPO-
., cTopy (ToOTO cucreMmu iHTerpaJbHUX

i
I Yacosuii
: KOHTYD (t)

Puc. 2. BaraTokOHTYpHHMII apeaJ JiarHOCTUKU iHHOBAIilHO-
iHBecTHIiliHOT KOHKYpeHTOCIIpoMoxkHOcTi mignpuemersa (I-IKII)

Iacepeno: pospobka aeémopa

NOKa3HUKiB) HeoOXiZHO BpaxoByBaTH,
mo Bxigma imdopmallis s pospa-
XYHKY iHTerpaJbHUX ITOKAa3HUKIB Mae
0yTH ZOCTYIIHOIO He TiJIbKU IIO HiAIpu-
€MCTBY, IO AiarHOCTYETbCH, aje U 1o
mignpueMcTBaxX, AKiI (GOPMYIOTH KJacu
S,18,. Ile MmaTh 6yTH TOKYMEHTH, AKi
He SABJIAKTH CO00I0 KOMEPIiHHY TaeMm-
HUIIO I MOXKYThb OyTH OmyO0JiKOBaHi y

IIpocToposn
KOHTYD (S)

=
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BiIKPUTi# mpeci, B eJIEKTPOHHUX

BugaHHAX (B IHTepHeri), daxi
3IAIOTHCA MIOMiCAIA B IIOAATKO-

BY iHCIIEKI[il0 ¥ peryJasapHO Ha-

B iHHOBAIIHO-
IHBECTHIIHHIH cdepi

Kommnerentii mianpueMcTsa |

i
I
I
| |
JAOTBCA B YIOPABIiHHA CTATHC- | | Tt TTTTTT T 3
TUKI. | : | O3HakoBHI |
VpaxyBanHSA MapKeTHHIO- : : : MIPOCTIp IarHOCTYBaHHS :
BOTO aCHeKTy (KOHKYDEHTHOTO | AKYMYyITIOBaHHs 4—}—¢ :
CepeJioBHINa) JOCATAETHCA THM, | inancoBux i : | :
mo AK Kjaacu S, i S, y mpome- | MateplaibHux b I H
ci posmisHaBaHHA GYyAyTb HpH- | pecypeis At I InrerpanbHuii | | I
fiuATi mignpueMcTBa 3 BUCOKMM |  SAMCHEHHS | : TIOKa3HUK Lol Pesybrar i
(mocTaTHiM) 260 HUBBKUM piB- | iHHOBaNiHHOT :, e(eKTUBHOCTI o JIIarHOCTHKH :
HeM  iHHOBamiiiHO-iHBecTHHiii- | AVLIBHOCTI I BHKOPHCTAHHA ol I
HOi KOHKYDEHTOCIPOMOMKHOCTI. | :: ;ggjﬁg]ﬁfﬂ b |
TakuMm YuHOM, 00’€KT, IO [ia- ! : : (iHAHCOBOTO : : |
THOCTY€ETHCA, OyAe PO3MiBHAHUU | : | 3a6e3MCUCHHS [ :
3a O3HaAKaMW, SKi IIpeacTaBisA- : OntaMisamis | : .iHHOBaHiﬁHO- : : v |
IOTh iHTepeCc 3 MOTJIALY IIijiei : tinancosux :: IHBeCTHIIHHOT : : :
JiaTHOCTYBaHHA, i cepef iHIIUX | [IOTOKIB 11010 b ALLTBEHOCTI Lo IiTerpanbHmit :
06’€KTiB, 10 QOPMYIOTH KOHKY- | peanizanii ! | Lo HOKA3HHUK :
PEHTHHUII IPOCTip. | IHBECTHIIHHUX I : T | | IHHOBALiHO- !
_Bucmosku 3 mposenenoro no- 1| | npocxris (nporpam) _H— o iHBecTHIHHOL :
caim:keHHA. Y pes3yJsbTaTi mpose- | I l—li" KOHKYDEHTO- :
MeHUX MOCTisKeHb MOMHA chop- | I : : CIIPOMOSKHOCTI I
MyBaTU OCOGJ‘{I/IBOCT]'. Ta BUMOTH | : : IHTerpansHEii : ! nignpremersa :
IO METOJOJIOTiUHOTO 3a0e3leyeH- | : | HOKA3HIK [ (I-IKTT) :
HA 0araToOKOHTYPHOI AiarHOCTH- : I : {HHOBAIIHHO- : : I
ku I-ICIIL. : Onintopatmi : : IHBECTHIIIHUX : : :
3aIpOIIOHOBAHUI 1O IpaK- | | peanbHuX i MOMKITHBOCTERH Lo 1 :
TUYHOTO BWKODHCTAHHA MimXim | IHBECTHIIMHUX > TimpHeMcTBa Lo !
6asyeThCs HA MaTEMATHIHOMY | MOZKIHBOCTEN : ! Lol |
amapari Teopii posmidHaBaHHA | MANPHEMCTBA : I [ :
o0pasiB i3 3acTocyBaHHSAM CTa- : | : : : !
THCTHYHOTO MeTOAY AK Hail- | B ] :
OiJIBIII 3PYYHOrO 3 IOTJIAAY Bipo- : : : Turerpanbauit : : :
rizHoCTi posmisHaBaHHA. | TTigBUIICHHS : | TIOKa3HUK [ :
Jns nopiBHAHHOCTI KaHWX i | iHHOBamiHOCTI ! :‘ collianbHO- : : I
0isbIn 06’€KTUBHOIO IPOIECY Ii- : pecypcis e MOTHUBALIHHOIO ; ! :
arHoCTyBaHHSA HeoOXiJHO oOpaTu | IHTEIEK Ty aTbHOrO : | 3a0e3meueHHs - [ :
migmpmeMcTBa, AKi IIPAIOIOTH | KariTany I ICII Pl [
y riit e ramysi, mo i mianpm- | | : : : |
eMCTEO, .PiB?HB iHHOBaHifIHO? Il__________________: e A :
iHBecTHUIIfTHOT CIIPOMOJKHOCTL
dAKOro Oyme AlarHOCTYBATHCHA  Pye, 3. CrpykrypHO-joriuna cxema (popMyBaHHA iHTErpaJbHOrO MOKA3HUKA

(11e mo36aBUTH Bij HeOOXimHOCTL
BPaxoOBYBaTHU I (haKTOpU MaKpO-
cepenoBuia). Cucrema IIOKa3HMU-
kiB I-ICIT dpopmyeThbcsa Tak, 1100
YHUKHYTH OyOJIIOBaHHA iH(GopMamii pisHMMU ITOKa3HU-
KamMu, TOOTO KOKHHUM IMMOKA3HWK IIOBHHEH XapaKTepu-
3yBaTU HOBe ABHUINE B ioro aisabHOCcTi. O6GOB’sA3KO0Ba
HAfABHICTH B O3HAKOBOMY MJiarHOCTUYHOMY IIPOCTOPi
BifHOCHMX mOKa3HuKiB. [liarHocTuka iHHOBAI[iliHO-iH-
BECTUIIITHOI KOHKYDPEHTOCIIPOMOYKHOCTI MiAIIpreEMCTBA
(I-IKII) mae 6araTOKOHTYPHUU apeasi, IKUN XapaKTepu-
3yETHCA ABOMipPHUM PO3MOAIiJIOM CTaHY KOHKYPEHTHOTO
iHHOBaAIiTHO-IHBECTUIITHOTO CepeOBUIlla, TPUMiIpHUM
PO3IOJiJIOM O03HAKOBOI'O IiarHOCTUYHOI'O IIPOCTOPY Ta
YacoBUM BHUMipoM miarHoctuuHoi mporenypu. OsHako-
BUP IIPOCTip Mae MicCTHTH, Ha BiAMiHY Bif 3ampomoHO-
BaHUX paHiImme, iHTerpaJbHi ITOKAa3HUKU, AKi XapakTe-
PU3yIOTh KiJibKa AacleKTiB iHHOBaIliiHO-iHBEeCTUIIHHOI
CIIPOMOJKHOCTI migmpuemcrBa. KinbKicTh iHTerpaabHUX
MOKa3HUKIB, AKI BXOAATH O O3HAKOBOTO IIPOCTOPY, 00-
Me)KeHa W He MOKe IIePEeBUIIYBATU TPHOX 3 MOTJIALY
iMoBipHOCTI TOMUJIKKM 0araTOMipHOTO PO3IIi3HABAHHI.
Bxigna ingopwmaria aas po3paxyHKY iHTerpaJbHUX II0-
Ka3HUKIB 03HAKOBOI'O IPOCTOPY Ma€ OyTU HOCTYIHA He
TiJIBKY 1O MiJIPUEMCTBY, 110 AiarHOCTYEThCHA, ajie i 10

iHHOBaIifHO-iHBEeCTHI[ITHOI KOHKypeHTOcmpoMoskHOcTi mignpuemcrBa (I-IKII)
Iocepeno: pospobka aemopa

OignpreMcTBaxX, AKi (QOPMYIOTH KJacu DPO3Ii3HaBaHHS.
IlepceKTUBOIO TMONAJBINUX JOCTiIKEHb MOXKe OyTu
Po3po0OKa METOAUKM PO3PaxyHKy iHTerpajibHUX II0Kas-
HUKIB, II[0 CTBOPIOIOTH O3HAKOBUI IIPOCTip, TA KPUTEPiiB
KJIACOBOTO POBIOAiNY AiarHOCTUYHOT'O IIPOCTOPY.
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E®EKTUBHICTb IHTETPOBAHUX KOPMOPATUBHUX CTPYKTYP
BYAIBEJIbHOINO KOMIMIEKCY YKPAIHU

CTatTs NnpucBsiyeHa po3rmnsiay KopnopaTuMBHKX CTPYKTYp Y GyaiBenbHOMY KOMMNeKci, BuaamM edekTy, Lo NposiBASETbLCS NpU iX CTBO-
PEHHI Ta PYHKLiOHYBaHHI. PO3KpUTO 3MiCT KOMEPLINHOI, HEKOMEPLNHOI Ta iHTerpanbHoi ePekTMBHOCTI. [oChimKeHO NposiBM cUHepre-

TUYHOro edOekTy Bif B3aemopii yyacHukiB ByaisenbHoi koprnopadii.

KntouoBi cnoBa: GyaiBenbHUIA KOMNEKC, kKopnopaTusawis, iHTerpoBaHi KOpPNopaTUBHI CTPYKTYPW, BUAN e(OEKTUBHOCTI, CUHEpPreTnY-

HUIN edbexT.

Xyce O.H., Pakuukasa C.0. ODPEKTUBHOCTb MHTETPUPOBAHHbIX KOPMOPATUBHBLIX CTPYKTYP CTPOUTENIbBHOIO

KOMMNEKCA YKPAUHbI

CtaTbs NOCBSLLEHa PAaCCMOTPEHWIO KOPMOPaTUBHbLIX CTPYKTYP B CTPOUTENILHOM KOMMMeEKce, BuaaM adpdekra, BO3HUKatoLWero npu
MX CO3daHMM M (PYHKLUMOHUPOBaHWUU. PackpbiTO cofepXaHve KOMMEep4eckoW, HEKOMMEpPYeCKOW W UHTerpanbHON 3deKTUBHOCTY.
MccnepoBaHbl NPosSiBNEHNS CUHepreTU4eckoro adpdpekta oT B3anMOAeNCTBISA Y4aCTHUKOB CTPOUTENBHON Kopriopauum.

KnioyeBble cnoBa: CTPOWTENbHBIN KOMMMEKC,
3(PPEKTUBHOCTU, CUHEPreTUYECKUA 3EEKT.

KopropaTtu3auus,

MHTErpupoBaHHbIE KOPMNoOpaTuUBHbIE CTPYKTYpbl, BUAObI

Zhus O.N. Rakytska S.0. EFFICIENCY INTEGRATED CORPORATE STRUCTURES OF UKRAINE BUILDING COMPLEX
The article is devoted to corporate structures in the construction industry, types of effect that is manifested in their establishment
and maintenance. Maintenance of commercial, non-integrated and efficient. Studied expression synergistic effect of interaction between

participants construction company.

Keywords: building complex, corporatization, integrated corporate structures, types of efficiency, synergy effect.

ITocranoBka mnpoGaemu. DByzniBenbHUiT KOMILIEKC
Ma€e MiKrajayseBUH 1 MiKperioHaJbHUU XapakTep, IO
CBiIUUTL NP0 HEOOXiAHICTH I'PYHTOBHOTO MOCJiIKeH-
HS MUTAHb MiABUIIeHHS e(eKTUBHOCTI (PYHKIIOHYyBaH-
HA i PO3BUTKY OyIiBeIbHUX IIiAIIPUEMCTB Pi3HUX Op-
ra"izamniHo-mpaBoBux ¢GopMm i ¢opm BiacHocTti. Uepes
HaABHICTh cHenudpiyHUX XapaKTePUCTUK eKOHOMIIi
OynmiBesbHOI raaysi BiacTuBi icToTHiI BigmMinHOCTI Bin
eKOHOMIiKU iHIuX rajgyseil IPOMUCJIOBOCTI.

IIpormec moOGymoBU KUTJIOBOI Ta IIPOMUCJIOBOI HEPY-
XOMOCTI OXOILTIOE Taki chepu, AK OYIAiBHUIITBO, IPOMUC-
JIOBicTh OyAiBeJBLHUX MaTepiasiB Ta BUPOOHUIITBO OyIi-
BeJIbHUX KOHCTPYKIIill i merasieii, i € TiCHO mMOB’sA3aHUM
3 IHmMUMM Trasys3gMU HapoJHOTO TIocIojapcTBa, 3abes-
TIeYyIOUN CTBOPEHH:A OiJIbIIIOCTI OCHOBHUX BUPOOHUYUX
i HeBuUpOOHMUMX (oHAIB. B3aeM03B’A30K HiAIIPUEMCTB
OyZiBeILHOTO KOMILJIEKCY OOYMOBJIIOE €KOHOMIUHY I0-
IiJTbHICTH YTBOPEHHS iX iHTerpoBaHux o0’emHanb. Ile
YUHUTH iCTOTHUHN BILJIUB HA BCTAHOBJIEHHs HAOOpy ma-
paMeTpiB s Iijiell OIiHKU e(eKTUBHOCTI AisSJTbHOCTI
OyZiBeJILHUX MiIPUEMCTB Ta BU3HAUEHHA CIIOCO0iB i aJi-
TOPUTMIiB PO3PaxXyHKY ITMX ITOKA3HUKIB.

Bupimennsa BKasaHOTro 3aBIaHHA MOKe OyTu 3a0es-
MmeyeHO Ha MificTaBi KOMIIJIEKCHOTO IMigXOAy OO BU3HA-
YeHHA KPUTEPiiB OIiHKMW MiAJbLHOCTI OymiBeJIbHUX Mij-
OpUEMCTB Ta iX 00’egHaHbh B MeyKaxX Kopmoparii, Io
IPYHTYETbCA Ha MOOYAOBI cHUCTEMMU OI[IHOUHWX JaHUX,
AK1 3HAXOAATHCSA B IIEBHOMY B3a€MO3B’A3KY OAWH 3 OJ-
HUM i maroTh HeoOXimHy i mocraTHIO iHdopMmaliio nia
OPUHAHATTA YIPABIiHCBKUX PillleHb.

Amnamniz ocraHHIX mociaigikeHb i my6uaikanii. docori-
MPKEeHHIO IIpo0JieM BU3HAUEHHSA MHOHATTS <«KOPIIOPAIid»
Ta 0COGJMBOCTAM CTBOPEHHS KOPIOPATUBHUX CTPYKTYD,
iHCTUTYI[IOHAJTBPHUM acleKTaM I1X (DYHKI[IOHyBaHHA Ta
YIOpaBJIiHHA iX PO3BUTKOM HIPUCBAYYBAJIU HAYKOBi pO3-
pobKu Taki sapyOikui Bueni, ax M. IToprep, A. Yenn-
aep, I. Aucodpd, P. Pammep, I'. Kueiinep, . Hopr,
P. Koys, K. Eppoy, i Biruusuani maykosii: O.C. Pensn-
Kim, A.I. Byremxko, I1.0. Iprumena, H.A. Xpyur,
A.A. UYyxwo, B.B. Bypkuncekuii, 0.€. KysbwMmiH,
3.C. Bapwnauiit Ta in.

IIpoGiemam iHTerpamifiHux mporieciB y OymiBeabHil
ranysi npucsadeni npari B.O. Ogpunceroi, A.M. Aca-
yna, A.Jl. Yepuascbkoro, I0.I. IBamoma. Iluranusa
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