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®YHKIII HEHTPAJIbBHUX BAHKIB TA IX OCOBJUBOCTI

VY pamkax ABOpiBHEBOI OaHKIBChKOI cucteMu LleHTpanbHHIl OaHK € Ti€k0
(h1HaHCOBOIO YCTAHOBOIO, siKa (Y BIJIIMOBITHOCTI J0 MOKJIAJCHUX HAa HE1 MTOBHOBAYKEHD )
BI/IMOBIJIAa€ 32 BU3HAYEHHS Ta peaii3alliio IpolIOBO-KPEIUTHOI MOJITUKHA B KpaiHi. Y
BianoBigHOCTI 710 KoHcTuTytii Ykpainu ocHOBHOIO (pyHKITi€r0 HalioHanbHOTro 6aHKy
VYkpainu € 3a0e3neueHHs] cTabUTbHOCTI TPoIIoBoi oguHui. Ciiijl 3a3HAYUTH, 110 3a
HE3MIHHOCTI OCHOBHOTO HAIpsIMKY JiSJIbHOCTI, BaplaTUBHUM €JIEMEHTOM BHUCTYIIA€
JeTepMiHaIlisl iepapxii 1HCTpyYMEHTIB. Tak, OCHOBHHUM IHCTPYMEHTOM MOHETapHOI
nomituku mig dvac BiiHM HBY HasuBae BamoTHI 1HTEpBEHIlI, ajke came
MIATPUMaHHS CTaOUIBHOCTI OOMIHHOTO KYypCy TpPHUBHI BHU3HAETHCA KIOUOBUM
«sIKOpem» cTalOuTi3allli O4iKyBaHb Ta OCHOBHUM 3aCO0O0M BUKOHAHHS MPIOPUTETHHUX
HUJIeH o0 3a0e3MneueHHs I[IHOBOI Ta (piHaHCOBOI cTaOUIbHOCTI [1].

OCHOBHI aCleKTH JISTTLHOCTI IIEHTPATLHOTO OAHKY BKIIOUYAIOTH [2]:

— MOHETApHy TOJITHUKY: IIEHTPaJIbHUM OaHK BH3HAYa€ Ta BIPOBAIKYE
MOHETApHY MOJITHKY, CIPSIMOBaHY Ha yMPaBIIiHHS TPOIIOBOIO MAacOI0, POIEHTHUMU
CTaBKaMHU Ta KpeIuTHUMH yMoBamu. Lle peryitoe 3aranbHuii obcar rpoieii B 00iry

Ta BIUIMBAE Ha 1HQIIAIIIO Ta EKOHOMIYHE 3pOCTaHHS;
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— eMicis Tpolei: HeHTpaIbHUI 0aHK Ma€ MPaBO BUITYCKAaTH Ta KOHTPOJIIOBATH
TPOIIOBI 3HAKH KPaiHH, 10 3a0e3Meuye CTablIbHICTh Ta JOBIPY 10 BATIOTH;

— peryJroBaHHS 0aHKIBChKOI CUCTEMHU: IIEHTPAJIbHUN OaHK BCTAHOBIIIOE HOPMU
pe3epByBaHHS Ta 1HIII OOOB'SI3KOBI HOPMATUBU JJIsi KOMEPIIHHUX OaHKIB, IO
JornoMarae 3a0e3meunTH CTa0lIbHICTh OAHKIBCHKOI CHCTEMU,

— YINpaBJliHHS BAJIIOTHUMH pe3epBaMu: IEHTPAJIbHUNA OaHK Kepye BAITIOTHUM
pe3epBOM KpaiHW Ta 3IHCHIOE Olepallii Ha BIIOTHOMY PUHKY IS 3a0€3IeUeHHS
CTab1JIbHOCTI BAJIFOTHOTO KYPCY;

— EKOHOMIYHI JOCHIDKCHHSI Ta aHali3: HEHTpaJIbHUN OaHK 3/1MCHIOE aHali3
€KOHOMIYHHMX TOKa3HUKIB Ta MPOBOJUTH MOHITOPUHT TEHJICHIIN y (piHAHCOBOMY Ta
€KOHOMIYHOMY CEKTOPI.

AHanizyroun cnocodu peanizauii mannaty HBY mono miarpumaHHs HU3BKO1
Ta cTaduIbHO1 1HQIAMIT ciig 3a3HauuTu - B niepioa 3 2015 mo mouatok 2022 pp.
BUKOPUCTOBYBAJIOCh 1HGIsIIAHE TapreTyBaHHs. (OCTaHHE € PEXKUMOM, SKHUM
I'PYHTYETHCSI HAa BU3HAUYEHH] YITKMX MapaMeTpiB LLJILOBOTO CIPSIMYBAHHS CTOCOBHO
iHGAii; 3000B’s3aHHI iX JOCSATHEHHsS, B3sitomy Ha cebe HBY; 3actocyBanns
MPOIEHTHOI CTaBKH SIK OCHOBHOTO 1HCTPYMEHTY MOHETApHOI MONITHKH; THYYKOMY
OOMIHHOMY KypcCl, VyOpaBiiHHI 1HQUISIIAHUMUA OYIKYBaHHSIMH; 3a0e3MeueHH1
1H(MOPMAIIIHHOTO CYITPOBOKEHHS MPUUHATHX piieHb. [loyaTok moBHOMacITabHOT
BIfHM CIPOBOKYBAB BBEACHHS PEXHUMY (PIKCOBAHOTO OOMIHHOTO KYypCy, CIOCOOOM
MIATPUMKUA SIKOTO CTaJM KOPCTKI BAJIOTHI OOMEXKEHHS, 30KpeMa, Ha IPOBEICHHS
BAJIFOTHUX OMepallii Ta pyx Kamitany.

Opni€ero 3 BaxIMBUX (PYHKIIH LEHTpadbHOr0o OaHKy € TaKOX Y4acTb Y
po3po0Ili Ta BUKOHAHHI ()IHAHCOBOI MOITUKU KpaiHu. BiH cmiBmpairtoe 3 ypsjiom Ta
IHIMMU ~ (IHAHCOBUMM  YCTAHOBAaMH y  BHPIIICHHI E€KOHOMIYHUX  3aBJiaHb,
BCTAHOBJICHHI ITOJATKIB Ta O0KETHOI MOTITHKH [3].

EdexTuBHEe BUKOHAHHS OCHOBHHMX 3aBJaHb IIEHTPAJIBLHOTO OaHKY mepemdayae
MEBHY HE3AJICKHICTh BiJ] ypsAly Ta IHIIMX KEpIBHMX IHCTUTYUIH nepxkaBu. HBY e

€KOHOMIYHO CaMOCTIMHUM, HE3AJICKHUM 1HCTUTYTOM, SIKUM mia3BiTHHN [Ipe3uaeHTy
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Vkpainu Ta BepxoBuiii Pagi B Mexax iX KOHCTUTYLIMHHMX MOBHOBaXKEHb, a 3
KaGinerom MiHICTpiB MpaIioe B peKUMi B3aEMHUX KOHCYJIbTaIlIH.

HeoOxigHo 3a3HauuTH, IO JJIs 3arno0iraHHsd BUHUKHEHHIO KOHQIIKTY
1HTEpeciB B MpOIleci BUKOHAHHS IIEHTPAIbHUM OaHKOM HOro (PYHKIIM oJep>KaHHS
npuOYTKY HE JICKIAPYEThCS SIK MeTa JTisIbHOCTI. HeynepekeHicTh 1 00’ €KTUBHICTD y
BUKOHAHHI HarJiiJOBUX IOBHOBaXXEHb 3a0€3MEUYy€ThCSI OOMEXKEHHSM KOMEPLINHUX
1HTEepeciB LIeHTpanbHOro 0aHKy. Tak, B YKpaiHi MO3UTUBHY PI3HULIIO MIXK JOXOJaMHU 1
ButparaMu HBY 3a miacymxamu 3BITHOro mnepiony BIOHOCATH 10 Jlep>kaBHOrO
Oro/KeTy YKpainu.

TakuM 4YWMHOM, UEHTpaJbHHII OaHK € KJIOYOBUM TIpaBlUeM Yy (iHAHCOBII
CUCTEMl KpaiHW, HOro pilieHHs Ta /il BIUIMBAaIOTh Ha Iy HU3KY AacCIEKTIB
€KOHOMIYHOTO >KHUTTS Ta (PiHAHCOBOI CTAOUIBHOCTI 4Yepe3 peati3alild TpOIIOBOi

MOJIITUKY Y BIAMIOBITHOCTI JIO BHYTPIIIHIX 1 30BHIIIHIX TPUTEPIB.

IepeJtik qKepes MOCUIAHHA
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