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METHODICAL SUPPORT OF THE ESTIMATION OF FINANCIAL
OPPORTUNITIES FOR INNOVATIVE-INVESTMENT ACTIVITY OF THE
ENTERPRISE

IHosno030Ba T.B.
K.€.H., IOIICHT,
Xapxkiscokuil HayioHanbHull YHigepcumem padioeiekmponiku, m. Xapkis, Ykpaina

METOAWYHE 3ABE3NEYEHHS OLIHKU ®IHAHCOBUX MOKIMBOCTEN JIs1
ITHHOBALIHHO-THBECTULIAHOIL AISIJILHOCTI MIANPUEMCTBA

In article the technique of an estimation of financial possibilities for the implementation of innovative and
investment activity of the enterprise. The algorithm of calculation of integral index of efficiency of use of funds, which
determines the company's ability to implement innovative-investment processes through the effective management of
cash flows.

Key words: estimation, financial opportunities, innovativ-investment activity of the enterprise, method, cash

flows, efficiency.

Y cmammi 3anpononosano memoouxy oyinku ¢hiHancoeux modxcaueocmeil 015 30ilCHEHHS [HHOBAYIUHO-
iHgecmuyiuHoi OisnbHOCMI NiONpueMcmed. 3anponoHO8AHO ANOPUMM  PO3PAXYHKY IHMEZPAbHO20 NOKA3HUKA
eekmusHoCmi  BUKOPUCIMAHHA  2POUOBUX KOWMIB, SKUU GU3HAYAE 30amHicmb  nionpuemcmea 00 30IUCHeHHS
IHHOBAYIIHO-IHBECMUYITIHUX NpoYecis Yepe3 e(heKmusHe YNpasninHs 2pOuo8UMU NOMOKAMU.

Knrwuosi cnosa: oyinka, inancosi moxciugocmi, iHHOBAYIUHO-IHEeCMUYINIHA OilbHICMb NIONPUEMCMEA,
MemoouKa, 2poutogi Kowmu, eqoeKmueHicmo.

CydacHi yYMOBHM ToOCIOJApiOBaHHA B YKpaiHi BHUMararoTb aKTHBi3allii 1HHOBaIiiHO-
IHBECTHUIIHHO TISTTHHOCTI BITYU3HSHUX I AMIPUEMCTB, 110 € TUIAT(HOPMOIO TSI PUCKOPEHHS TEMITIB
IHHOBAIIMHUX TIEPETBOPEHb, OHOBJICHHS MaTepiallbHO-TEXHIYHOI 0a3u, MiJBUIICHHS SKOCTI 1
KOHKYPEHTOCTIPOMOXKHOCTI TPOJYKIii SK Ha  HAaI[ilOHAIHPHOMY, TaK 1 Ha CBITOBOMY pHHKaX.
Baromum ¢akTopoM ycmixy y BUpIIIEHHI IIUX 3aBJIaHb € HasIBHICTb (DIHAHCOBUX MOXJIMBOCTEHN IS
3MiICHEHHS] 1HHOBAI[IHHO-IHBECTUIIIHOT JiSUTPHOCTI MiJMPUEMCTBA. 3 TOTJSAY LBOTO BHHHKAE
HEOOXITHICTh Y BHMKOPHUCTAaHHI BiJMOBIJHOTO CYYaCHOTO METOAMYHOIO IHCTPYMEHTApilo, SKHUi
JI03BOJISIE  JIaTHOCTYBAaTH CTaH (DIHAHCOBUX MOXJIMBOCTEH Ui 3AIMCHEHHS 1HHOBAIlIHHO-
1HBECTHIIIHOI ISUTBHOCTI MiMPUEMCTBA.

[MuTaHHSM METOMOJIOTIYHOTO 3a0e3MeueHHs OIiHKY 1 aHali3y (iHAHCOBUX MOXKIIUBOCTEH st
3MIMCHEHHS 1HHOBAIIMHO-1HBECTHUIIIMHOI ISITBHOCTI MiJANMPUEMCTB TMPUCBATHIM CBOI PpoOOTH Taki
BueHi, ak: I1. I1. Muxkutiok [1], B. JI. Ocenpkuii [2], K. II. Tlokartaesa [3], JI. B. CokonoBa [4],
C.M. Inmnsmenxo [5], O.M. Sctpemchbka [6] Ta iH. [IpoTe pe3yapTaTé HAyKOBOTO TIOIIYKY CBiA4aTh
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PO BIJICYTHICTh HA CHOTOJHINIHIA JI€Hb €JMHOTO METOJMYHOTO MiIXOAY IO OIIHKH (hiHAHCOBUX
MO>KJIMBOCTEH IS 3/1ICHEHHS 1HHOBAIlIMHO-1HBECTUIIIHOI AISUTBHOCTI MiANPUEMCTBA.

MeTor TOCIIPKeHHS € MOJANBINHA PO3BUTOK ICHYIOUMX METOAMYHUX MITXOMIIB JI0 OI[IHKA
(b1HAHCOBHUX MOXJIMBOCTEHN AJIs 3[1HCHEHHS 1HHOBALIHO-1HBECTUILIIMHOT AiSTBHOCTI MiMPUEMCTBA.

3anponoHoBaHUN y poOOTi IHTErpaNbHUIN MMOKAa3HUK €(PEKTUBHOCTI BUKOPUCTAHHS TPOIIOBUX
komTiB (Ip) Xapakrepusye (iHaHCOBI MOXKIMBOCTI MIAMPUEMCTBA ISl 31HCHEHHS 1HHOBAIIHHO-
IHBECTHUIIIHHOT JISUTBHOCTI Ta BH3HAYa€ 3IaTHICTh MIANPUEMCTBA 3IHCHCHHS 1HHOBAI[IHHO-
IHBECTHUIIIMHUX TMpolieciB uepe3 epeKTUBHE YMPaBIiHHSA TPOIIOBUMHU MOTOKaMU. ONTHUMalbHUM
OyJIe 3HAaYeHHS JAHOTO TOKa3HWKA OLIbINe HyJs. 3ampONOHOBAHUI MOKA3HUK PO3PAXOBYETHCS 32

dhopmynoro:
_ [yn ye
Ier - Ier Ier >
1 . . . . .
e Iy, — IHTerpaabHUi OKA3HHK JIIKBIAHOCTI PyXy TPOLIOBUX KOIITIB;
. . . . .
I} — IHTETpabHUIT IOKa3HUK e)EKTHBHOCTI PyXy IPOIIOBHX KOLITIB.

1
pTK

KOC(QII[IEHTH JIKBIAHOCTI PyXy TpPOIIOBHX KOIUTIB y pe3yJbTaTi 1HBECTULiIHOI Ta (iHaAHCOBOI
TSTTEHOCTEHN MIAMPUEMCTBA 1 pO3PaXOBY€ETHCS 3a (OPMYJIOKO:

Ing = \/K.HiHB . KH(blH

PrK PIK >

[HTerpanpHUil MOKA3HUK JIKBIIHOCTI PyXy TPOIIOBHX KOIITIB (12 ) BHU3HAYAETHCS uepe3

ne KHE}?( — Koe(ilieHT TIKBIIHOCTI pyXy TIpOIIOBUX KOIITIB Y pe3yibTaTi 1HBECTHIIMHOT
TiSUTBHOCTI;

KH%’F‘E — Koe(imieHT JIKBIAHOCTI PyXy TpOMIOBUX KOWITIB y pe3yibTaTi (HiHAHCOBOI
TISUTBHOCTI.

BinnoBinHo KOe(ilieHTH JIKBIJHOCTI PyXy TPOILIOBUX KOILUTIB Y Pe3yJbTaTi 1HBECTHLIHHOI
(KJI™® ) Ta inancosoi ( KJI®™) misspHOCTE MiIpHEMCTBA PO3PAXOBYIOTHCA 32 GOPMyTaMHu:

prx prx
_HIK™ 4 HIK®®
CBrkie’ P ppgdin

iHB iH . .. NV
ne HI'K ,HFKq) — HAJXO/UKEHHS TPOIIOBHX KOIITIB y pe3ysbTaTi IHBECTHIIHHOI Ta

KHiHB

prx

¢biHaHCOBOI AiSTEHOCTEH BiINOBITHO;
iHB iH . .. NV
BI'K ,BFKq) — BUTpayYaHHS TPOMIOBMX KOIITIB Yy pPe3yJbTaTli I1HBECTHINMHOI Ta

(biHaHCOBOI JisUIbHOCTEH BiAMOBIIHO.

HopmaTuBHe 3HaUeHHS yKa3aHUX KOe(iieHTIB Mae OyTH OubIe ado TOPIBHIOBATH OJIMHHIII.

e
pTK

KoeQilieHTH e(PEKTUBHOCTI pyXy TPOIIOBUX KOIITIB y pe3yjbTaTi 1HBECTHULIHHOI Ta (iHAHCOBOI
TiSUTBHOCTEH MIAMPUEMCTBA 1 PO3PAXOBYETHCS 32 (OPMYJIOIO:

I, = KEI - KES

prK >

[aTerpansHuii MOKa3HUK €EKTHBHOCTI PyXy TpOmIOBUX KOmTiB (1€ ) BH3HAYAETHCS Yepe3

fe KEr — KOeQILUieHT e(peKTHBHOCTI PyXy IPOIIOBUX KOLITIB Y Pe3ylbTaTi IHBECTULIHOI
JISUTBHOCTI;

KE%’;E — Koe]ilieHT e(pEeKTUBHOCTI pyXy TpPOLIOBUX KOWITIB Yy pe3yibTari (piHaHCOBOT
TISIIBHOCTI.

BianoBigHo xoedinieHTH €eKTUBHOCTI PyXy T'POILIOBUX KOIITIB Y pe3yibTaTi IHBECTHUIIIHOT

iHB : o iH : O .
(KEer) Ta (1)1H8.HCOBOI (KE%JFK) JIAJIBHOCTEU MAMMPUEMCTBA PO3PAXOBYIOTHCA 3a (1)OpMy.]'IaMI/I.
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iHB H
i _ IPK™ i _ ypK?
prx — imB ° prx — im
BTK BT'K
me UPK'™ UPK®™ _ wycrmii pyx xomris y pesymbrati imBecTHIiHHOI Ta hiHAHCOBOI
MISUILHOCTEN BIAIIOBIAHO;
BFKIHB,BFKqMH — BHUTpAYaHHs TPOIIOBMX KOINTIB y pe3yJbTaTi IHBECTHIIHHOI Ta

(hiHaHCOBOI TisSIBHOCTEH BiAOBITHO.
HopmaTuBHe 3Ha4eHHS yKa3aHUX KOe(iIieHTiB Mae OyTH OiIbIIe HYJIS.
3aranpHa ¢opMmyia Ul pO3PaXxyHKY IHTErpaJlbHOTO IOKAa3HUKA OLIHKH €(EeKTHBHOCTI

BUKOpUCTaHHs rpomoBux KomTiB (ly) At ¢QinancoBoro 3abe3redeHHs 1HHOBAIIWHO-
IHBECTHULIHHOI TIsUIBHOCTI MaTUME BUTJIS;
I e 1HB iH 1HB iH
Ier ’ Ier = \/\/Kﬂprx 'K'Hg)rx '\/KEer 'KEng =
HIK™ HrK®® |ypki™® ypg®®
“\VBrx™ Brx®* \Brx™ Brié
Tabmu 1

MeTtoauka po3paxyHKy iHTerpajJbHUX NOKAa3HUKIB JiKBiIHOCTI Ta e¢eKTUBHOCTI Pyxy
TPOLIOBMX KOUITIiB, BUKOPUCTOBYIOYHM IAHI CTATUCTUYHOI 3BITHOCTI NiANPHEMCTBA

YMoBHE Metoauka Posmmdposka
[Toka3znuk
M03HA-YCHHSI PO3paxyHKY 03HAYCHb
Koediuient KoTine 3250 3250
JIKBiIHOCTI pyXy prx er_2( @3) er2( cb3) — cyma 3Ha4eHb psiakis 3 3200 mo 3250
IPOIIOBUX KOIITIB 3200 3200
Yy pesynbrari 3290 ¢dopmu Ne 3 "3BiT po pyX rPOMIOBHX KOMITIB";
1HBECTHIIIMHOT 2 rp.2( (p?,) 3290
JiSUTBHOCTI 3255 er2( (1)3) — cyMa 3HaueHb psnkiB 3 3255 mo 3290
3255
¢dopmu Ne 3 "3BiT po pyX rPOIMIOBHX KOMTIB"
KoedimienT KHd}iH 3340 3340
TKBITHOCTI pyXy prx zrp,2( (1)3) er2( (1)3) — cyma 3Ha4eHb paakis 3 3300 o 3340
IPOIIOBUX KOIITIB 3300 3300
Yy pe3ynbTari 3390 ¢dopmu Ne 3 "3BiT po pyX rPOMIOBHUX KOMITIB";
(binarcosoi > rp2(d.3) | 3390
JISUTBHOCTI 3345 er,Z( (1)3) — cyma 3Ha4eHb psikiB 3 3345 o 3390
3345
¢dopmu Ne 3 "3BIT I1po pyX IPOIIOBHX KOWITIB"
Koedimient KE 18 3295( (1)3) 3295 (¢.3) — psmox 3295 "UucTHii pyx KOIITIB BiJ
e()eKTUBHOCTI prx 32900 | imBectuuiiinoi gisuibHocTi" popmu Ne 3 "3BiT npo pyx
PyXy rpOILIOBUX TPOIIOBUX KOIITIB";
KOIITIB y Sg‘srp'z( (b?)) 3290 .
pe3ynbTaTi Z rp.2( (p3) — cyMma 3Ha4yeHb pAaKiB 3 3255 mo 3290
IHBECTHUI[IHHOT 3255
JiSNBHOCTI (opmu Ne 3 "3BiT po pyx IPOIIOBUX KOIUTIB"
Koediuient KE din 3 395( cp?;) 3395 (¢.3) — psmox 3395 "UucTHii pyx KOIITIB Bif
e(eKTUBHOCTI prx 3390 ¢inancoBoi gisuteHOCTI" popmu Ne 3 "3Bit po pyx
PYXy TPOLIOBHX IPOIIOBUX KOIITIB";
KOILTIB y 3%;1)'2( Cb?)) 3390 .
pe3yibraTi er2( (1)3) — cyMa 3Ha4yeHb psaKiB 3 3345 mo 3390
(inancoBoi 3345
JiAIBHOCTI dopmu Ne 3 "3BiT Ipo pyX TPOLIOBMX KOIITIB"

IDicepeno. ckiadeno agmopom ma aoanmosauo 00 [8]
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BukopucToByoun pe3ynpTaTd MOMEPEAHIX JocHipkeHb [7], y Ttabmumi | HaBemeHo
METOJIMKY PO3pPaXyHKY IHTErpalbHUX MOKA3HUKIB JIKBIAHOCTI Ta €(EKTUBHOCTI PyXy TPOLIOBUX
KOIIITiB, BAKOPHCTOBYIOUYH JIaH1 CTATHCTUYHOI 3BITHOCTI MignpueMcTBa [8].

TakuM 4YMHOM, Yy JaHOMY JOCITI[DKEHHI 3alpONOHOBAaHO 3aCTOCYBaTH ITOKa3HHK
€(EeKTUBHOCTI BUKOPUCTAHHS TPOIIOBHX KOINTIB, IIO XapakTepusye (IHAHCOBI MOXKIMBOCTI
MIIPUEMCTBA JUIsl 3IIHCHEHHsS 1HHOBAIIMHO-1HBECTHUIINHOI MisnpHOCTI. BiH moegHye Taki
KOMIIETEHIIi1 MiAMPHEMCTBA B IHHOBALlIHHO-1HBECTULIIHIN cdepi, SK: aKyMyTrOBaHHs (IHAHCOBHX 1
MaTepiallbHUX pecypciB uisl 3IIHCHEHHS 1HHOBALIWHOI MISUIBHOCTI; aKTHBHE MaHEBPYBAHHS
IHBECTHLIIHHUMH pecypcaMu (onTuMizamii (piHAHCOBMX MOTOKIB HIOAO peaji3alii iHBECTHLIHHUX
MIPOEKTIB 1 MPOTpam).

3anponoHOBaHUN MMOKA3HUK JO3BOJISIE BU3HAYUTH 3AATHICTH MiAMPUEMCTBA 0 3/1HCHEHHS
IHHOBAIIIITHO-1HBECTHUIIIITHUX MPOIECiB Yepe3 e(heKTUBHE YIPABIIHHS PYyXOM I'POIIOBUX MOTOKIB.

[lepcniekTHBaMH MOJAIBIINX JTOCTI/DKEHh MOKYTh OyTH PO3pOOKa METOIWKH BPaxyBaHHS
JUHAMIYHUX acTEKTIB pyXy T'POIIOBUX KOIITIB HA MiJIPUEMCTBI Ta 1 mporpamMHa peaniszarfis.
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Romanchuk Sergii V.
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of the Department of Environmental Management and Entrepreneurship, Taras Shevchenko
National University of Kyiv

THE ECONOMIC COMPONENT OF RECYCLING AT THE SUGAR
FACTORY

The author reveals the essence of the different approaches of economic efficiency in historical perspective and
definition of modern scientists. Reviewed by different approaches to the concept of economic schools of economic and
environmental efficiency. Established their relationship and relationship. Do not supply its own natural energy
resources, coupled with high energy intensity of the economy, rather sharply raises the energy independence of
Ukraine. This article investigates the government stimulus of increasing the ecological and economic efficiency of the
sugar plants and overcoming existing barriers of recycling development. These economic changes have a positive
impact and improve the economy of Ukraine. That is why in the article the essence of current issues and theoretical
approaches to the interpretation of the category of environmental and economic efficiency. The article examines the
controversial issue category ecological and economic efficiency, offered clarification on the definition and the need to
improve it. It is shown that the direction of the combination of economic and environmental efficiency in a uniform
category "environmental and economic efficiency” poses new challenges to economists and society as a whole.

Keywords: environmental and economic efficiency, recycling, economic efficiency, perspective, environmental
performance, waste.
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