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PIHAHCOBO-KPEJUTHE CTUMYJIIOBAHHS
NIINPUEMHUIITBA B YKPATHI

Yepusiera lap’a OnexcanapiBua,
MONOOWULL HAYKOBULL CRIBPOOIMHUK

HJII npasosozo 3abezneuenns
innosayitinozo possumxy HAIIpH Yxpainu

The scientific work analyzes the state of financial and credit stimulation of
entrepreneurship in Ukraine. It is concluded that in the context of a restraining
financial and credit policy, it is necessary to create conditions for establishing
international financial and credit stimulation of entrepreneurship in Ukraine.

Keywords: business stimulation, financial and credit policy, bank lending.

B pabore nmpoaHanu3MpoBaHO COCTOSAHHE (PUHAHCOBO-KPEIUTHOTO CTHUMY-
JIMPOBAHMS IPePUHUMATENLCTBA B YKpauHe. Cliesiad BBIBOJI, YTO B YCJIOBHSIX
ClIepXKHBaloIei (PMHAHCOBO-KPEIUTHOW MOJUTUKU HEOOXOAMMO CO3/1aBaTh yc-
JIOBUSL JUIsl HAJAXKMBAHUSI MEXIyHAPOAHOrO (PMHAHCOBO-KPEIUTHOIO CTUMYIIHU-
POBaHMsI IPEIPUHUMATELCTBA B YKpaHHe.

KaroueBble cjioBa: CTUMYIUpPOBaHKE MPEIIPUHUMATEIBCTBA, (PUHAHCOBO-
KpequTHAast OJINTHKA, 0AaHKOBCKOE KPEUTOBAHHUE.

Po3BHUTOK MiANPUEMHUIITBA € OJHUM 3 TPIOPUTCTHHUX 3aBIaHb JIEp-
JKaBHOI IMOJITHKH, OCKUTEKH BUCTYTIA€ KIIOYOBOIO MEPETYMOBOIO PO3BHU-
TKY €(EeKTHBHOI Ta KOHKYPEHTO3/1aTHOI EKOHOMIKH JIEP’KaBH.
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HeBin’eMHOIO YacTHHOIO 1HCTPYMEHTApil0 PO3BHTKY MiINPUEMHH-
LITBA € CTUMYJIFOBAHHS IMiIPUEMHHUIIBKOT AIsUIBHOCTI. YMOBHO MOXHA
BUJIIIMTH HACTYITHI BUJM CTUMYJTFOBAHHS 1 IPUEMHHIIBKOT TisIbHOCTI:

— MDiHAHCOBO-KPEUTHE CTUMYJIFOBAHHS

— IloparkoBe CTUMYJTIOBaHHS

— HopmaTiBHO-TIpaBOBE CTUMYITFOBAHHS

— IHdpacTpyKTypHE CTUMY/IFOBAHHS

3 onisly Ha CTaTUCTUYHI JlaHi, skl HafaHi Jlep)KaBHOW CITyK0010
craructuku (mume 10 2017 poky) 100 MOKAa3HUKIB CTPYKTYpHOI CTa-
TUCTHKH 110 CY0’€KTax TOCIOAapIOBaHHS 3 PO3IOILIOM 32 1X po3MipaMu
(Tabsm. Nel), mocimipKeHHST CTUMYJIFOBAHHS IIAIPUEMHHIIBKOT isTIBHOCTI
HaOyBae 0COOMMBOT aKTya IbHOCTI.

Tabmuus Ne 1
[Toka3HUKK CTPYKTYPHOT CTAaTUCTHUKH 110 Cy0’€KTaX TOCIOAAPIOBAHHS
3 PO3MOJLIOM 32 iX po3Mipamu [1]

Yeboro | Y Tomy umcai
IlixnpuemcrBa Di3zuyHi 0coOu-mianpuemui
Cy0’ex- 3 HUX
3 HUX Y Cy0’ek- s
Ce- . ™ cy0’ek-
. . | mikpo | Ycbo- TH
Yeboro | Beamki | pea- | Mani |, cepel- TH
. mianpu-| ro MaJjoro | .
Hi HBOTO | . MiKpo-
€MCTBA . mian-pa|
miJn-pa mian-pa

Kin-cTb
cy0’eKkTiB rocm-s,
OJAUHHUIbL
2010 | 2183928 |378810 | 586 |20983 | 357241 [300445|1805118| 355 [1804763|1793243
2011 | 1701620 [375695| 659 |20753 | 354283 |295815[1325925] 306 |1325619[1313004
2012 | 1600127 |364935| 698 |20189 | 344048 [286461]1235192| 361 [1234831[1224315
2013 | 1722070 |393327| 659 | 18859 373809 (3184771328743 351 [1328392(1318703
2014 | 1932161 341001 | 497 [ 15906 | 324598 |278922[1591160| 712 [1590448|1580965
2015 | 1974318 |343440| 423 [ 15203 [ 327814 |284241[1630878| 307 [1630571|1626589
2016 | 1865530 |306369 | 383 | 14832| 291154 [247695[1559161| 281 [1558880[1553041
2017 | 1805059 338256 | 399 [14937 322920 |278102[1466803| 317 [1466486|1458980

OxpeMy yBary y paMmkax JaHOTO JOCIIIKEHHS 30cepenumo Ha ¢i-
HAHCOBO-KPEAUTHOMY CTHMYJIIOBaHHI, OCKIJIbKM Ha CHOTOJHI CIIOCTEpi-
raeThCs TCHACHLIS CyNepewInBOCTI CTUMYIIOIOUO] i CTprMYI040i (piHaH-
COBO-KPEIUTHOI MOJTITUKH.

[1ix wac nocnimKeHHs cTaHy (iHAHCOBO-KPEIUTHOTO CTUMYJIIOBAHHS
MiANPUEMHHLITBA B YMOBaX pocTy iH}suii B YkpaiHi MOoxHa 3a3Hauu-
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TH, MO (iHAHCOBO-KPEMTHA TIOJIITHKA JIEPKABH MOXKE HOCHUTU CTHMY-
JIIOIOUUI XapakTep, MPH K1l 30UTBITYEThCSl CYKYITHUH TTOTIUT Ha TOBAPH
Ta TOCIYTH, 32 JOMIOMOTOI0 YOTO 3a0€3MeUyEThCSI PO3BUTOK CKOHOMIKH
a00 CTPUMYIOUHH, TIPH AKil 3 METOIO 3armo0iraHHs 3pOCTaHHIO THQIISIIT
MITYYHO CTBOPIOIOTHCS YMOBH 31T CTIaIy eKOHOMIKH. B YkpaiHi ¢inaH-
COBO-KPEUTHA TOJITHKA HOCUTh CTPUMYIOUHN XapakTep.

Tak, ¢iHaHCOBO-KpEANTHE CTUMYIIOBAHHS 3/IIHCHIOETHCS BiIOBII-
HO 110 3akoHy Ykpainu «IIpo po3BHUTOK Ta Jep:kaBHY MiATPUMKY MaJoOTo
1 cepenHbOro MiANPHUEMHUITBA B YKpaiHi» Bifg 22 Oepe3ns 2012 poky
Ne 4618-VI Ta Bu3Ha4ae Taki OCHOBHI BUAX (DiHAHCOBOI Jep)KaBHOI ITi/I-
TPUMKH:

1) "acTKOBa KOMIICHCAIIisl BiICOTKOBHX CTAaBOK 3a KpEIWTaMH, IO
HA/IAI0ThCS Ha pealli3alliio MPOoeKTiB cy0’€KTiB MaJoro i cepeHboro mij-
MIPUEMHUIITBA;

2) yacTKOBa KOMIICHCAIIiS JTI3MHIOBUX, (DAaKTOPUHTOBUX TUIATEXKIB Ta
IUTATEKiB 32 KOPUCTYBAaHHS rapaHTisSIMU;

3) HaJaHHs rapaHTii Ta TOPYKH 3a KpeAUTaMH Cy0’ €KTiB MaJIoro 1 ce-
PEIHBOTO MiANPUEMHHIITBA;

4) HajlaHHs KPEJMTIB, Y TOMY YUCI MIKPOKPEIHTIB, /ISl 3alI04aTKY-
BaHHS 1 BEJICHHS BIACHOT CIIPABH;

5) HazaHHS MO3WK Ha MPUAOAHHS 1 BIPOBAHKEHHS HOBHUX TEXHOIIO-
Iii;

6) KOMITeHCAIisl BUAATKIB Ha PO3BUTOK KooTeparlii Mk cy0’ekraMu
MAaJIoTo i CepeIHBOTO MiANPUEMHHUIITBA T4 BETUKUMH ITiIITPHEMCTBAMH;

7) dhiHaHCOBa MiATPUMKA BIIPOBAIKEHHS EHEPro30epiraloumx Ta eKo-
JIOTIYHO YUCTHX TEXHOJIOTIH;

8) iHmr BuaM He 3200pOHEHOT 3aKOHOIaBCTBOM (D iHAHCOBOI JIepIKaB-
HOT MiATpUMKH [2].

BinbrricTs 3a3HaueHUX BHINE BUIIB MIATPUMKH allelIOIOTh A0 Kpe-
JTUTYBaHHS, ajie¢ B PEaisiX ChbOTOJCHHS MiJIPUEMHHUIITBO YKpAiHU Mae
HU3KY MpoOjieM, MOB’S3aHUX 13 JOCTYIIOM A0 (iHAHCOBO-KPEIUTHUX
pecypciB. 3yMOBIICHO 1I€ BHCOKOIO BAapTICTHO KPEIUTIB, IO TAKOXK ITiJI-
TBEP/KYETHCSI ONMMTYBAHHSAMH CYO €KTIB TOCIIOJAPIOBAHHS, SIKi B SIKOCTI
OCHOBHOT MPUYUHHU BiJIMOBH Bijl 0aHKIBCHKOT'O KPEIUTYBaHHS HA3UBAIOTh
BHCOKY ITPOIICHTHY CTaBKY.
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3aKOHOJABIIEM TIPOTOJIONICHO BiJIHOBJICHHSI KPEAUTYBaHHS 3aKOHOM
VYkpainu «IIpo BHECEHHs 3MiH 0 JESKHX 3aKOHOJABUMX aKTiB YKpaiHH
o0 BimHOBICHHS KpenuTyBaHHsI» Ne 2478-VIII Bix 03.07.2018 p. [3]
(BBeneno B airo 04.02.2019 p.), ane 3a3HaueHUH 3aKOH HE CTBOPIOE CTH-
MYJTIOIOUUX 3acaj Ui MANPUEMITB W HE mependadyac 3MCHIIICHHS Bap-
TOCTI KPEAUTHHUX PECYPCiB, a TUNbKH CTBOPIOE CHPHUSTIMBI YMOBH JUIS
OLTBII Oe3MeYHOro HamaHHS OaHKaMH KPEIWTIB, IO B3arajli MIOBUHHO
MIPU3BECTH JI0 3MEHILICHHS BAPTOCT1 KPEIUTIB, ajie He3HAYHOTO.

Y tabmuii Ne2 po3riissHEMO TPOIEHTHI CTaBKH, 3alIPOIIOHOBaHI OaH-
kamu Ykpainu y 2019 p. Ha KpenuTu Ha pO3BHTOK Oi3Hecy B YKpaiHi
CTpPOKOM Ha 1 piK.

Tabmuus Ne 2
PeliTuHr KpenuTiB Ha PO3BUTOK Oi3HECY [4]

Peanbna % craBka
(HOMiHAJIbHA CTaBKA,
Ne Ha3Ba 0aHKy Ta KpeauTy CKOPUI'0BAHA 3 yPaxXyBaHHAM
0IHOPAa30Boi i moMicaUHOT
KoMicii mpu iX HasIBHOCTI)

1 | «Omjagbanky 18,57
[ToHOBIIOBaHA KPEANUTHA JIIHIS

2 | «[IpuBarbanx» 19,00
HenonosmoBaHa KpeInuTHA JTiHIA

3 | «<UKRSIBBANK» 20,69

CrpoxoBuii kpeaut. IlonoBHeHHs
000pOTHUX KOIIITIB

4 | «YKpexciMOaHK» 21,22
HenonopmoBaHa KpeIuTHA JTiHIA

5 | «YkpekciMOaHK» 21,22
CTpOKOBUHM KpeIuT

6 | «Credit Agricole» 21,85
HenonopmoBaHa KpeInuTHA JTiHIA

7 | «Inmycrpianbank» 22,11
[ToHOBIIOBaHA KPEANTHA JIiHIS

8 | «IamycTpianbaHk» 22,11

CTpOKOBHH KPEIHT
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PeanbHa % craBka
(HoMiHAJIbHA CTaBKA,
Ne Ha3Ba 0aHKy Ta KpeauTy CKOPUI'OBAHA 3 YPaXyBaHHAM
0IHOPAa30Boi i moMicaUHOT
KoMicii mpu iX HasIBHOCTI)
9 | «Ykpra3oaHk» 22,35
HenonoBinroBana KpeauTHa JiHis
«IIporpamam po3BHUTKY Oi3HECY Y
pamkax cmiBrpani 3 Himerpko —
VYkpaiHcbkuM GoHIOM»

10 | «kKpenobanx» 22,90
HenonosmoBaHa KpeIuTHA JTiHIA

11 | «KpenobGank» 22,90
CTpoKOBHUI KPEIUT IHBCCTHIIIHHIIA
KpPCIUT

12 | «baHK IHBECTHINH 1 3a0IAIKEHDY 24,33

[TonoBmMIOBaHA KpeAUTHA JIiHIS;
HenonoBmoBaHa KpeInuTHA JTiHIA

13 | «Anbda-bank Ykpaina» 25,06
CTpOKOBUH KpeUT

14 | «BTA Bank» 27,78
CTpOKOBHI KPEIHUT Ha PO3BHTOK
Oi3Hecy

CepenHsi eeKTUBHA CTaBKa 3a HABEJACHHMHU KPEIUTAMHU CKIIaJae
23,14 % Ta € onHiero 13 HalBUIMX B €Bpori. [le 00yMOBIEHO THM, 1110
(hakTopoM, sikuii BU3HAYaE (POPMYBaHHS IMPOLIEHTHUX CTABOK 32 KpeIuTa-
MU B OaHKax YkpaiHu, € oOnikoBa craBka HarioHansHoro 6anky Ykpai-
HHU, siKa ckiagae 18 % piuHUX Ta Ha SIKY, Y CBOIO Uepr'y BILIMBA€E BHCOKHHA
piBeHb iHIAIT B YKpaiHi.

Jyis ipuKITay, HaBeeMO OOJIIKOBI CTaBKH IIEHTPAJIbHUX OaHKiB €B-
porn, Tak y BenmuxoOpwuranii 0,75 %, y lseiinapii — 0,75 %, y Hanii —
0,75 %, y Yexii 2 %, y Honemi 1,5 %, y Pymynii 2,5 %. 3BepHemo yBa-
I'y Ha HasBHICTb HaBiTh HEATUBHHUX IPOLICHTHUX CTABOK, 3aCTOCYBaHHS
SKUX TUTiTHO BIUTMBAE HA CTUMYJTIOBAaHHS €KOHOMIKH B3aralli.

PisHuIs OiibmI HIX CYTTEBA, i Y MEPCIIEKTUBI 3MiH HE TPOTHO3Y€Th-
Csl, OCKIJIBKH, SIK 3a3HAYarOTh BITYM3HIHI aHATITUKHA, HAHOIMKYUM 4acOM
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ICTOTHE 3MEHIIICHHSI MTPOIICHTHUX CTaBOK HEMOXKJIMBE, HABITH TEOPETHUY-
HO 3apa3 KpeIUTHI CTaBKH HE MOXKYTb OyTH 3HMKeH1. binbur Toro, Oyab-
sIKe IITYYHE 3HM)KEHHS TPOLEHTHUX CTABOK MOXKE MaTu Ceprlo3HI HAaCTi -
KH, OCKLIBKH, SKIIO 3HU3UTH CTABKY 3a KpeIUTaMHu, HarpuKia, 1o 10 %
a0o B3araJi JIo HABEJICHOTO BUIIE €BPONEHCHKOTO PiBHSI, TOYHETHCS Pi3-
Ke 3pOCTaHHS KPEIUTYBaHHS. Y HACEJICHHS 3’ SIBUTHCS OUIBIIIE KOIITIB, 1
3pocTe KymiBeJIbHa CIIPOMOXKHICTh. OJJHAK, B yMOBaX €KOHOMIYHOI KpH3H
BJIACHOT'O TOBapy Oyze HeI0CTAaTHbO, Y 3B’ SI3KY 13 UMM 301JIbIIyBaTUMETh-
Cs1 IMTIOPT ¥ SIK HACTIJOK 3pOCTaTUMYTh JAeBaIbBAIiitHiI pu3nuku. s Toro
o0 mojxoyiaT iHGUIALIO 1 JeBabBallit0 OaHKaM MPUHIETHCS HABIAKU
HE 3HM)KATH, a IMiJBUIYBaTH NPOLECHTHY CTaBKy [5].

Taky >k nmo3uuiro BuciaoBmoe i Hanionansauii 6ank Ykpainu y cBo-
ix 3Bitax [Ipasmiaas HarionairpHOro OaHKy YKpaiHu IIOAO MPOBEICHHS
rpomoBo-kpennTHoi momituku (2018—-2019 pokis) [6], 3a3Hayaroun, Mo y
pasi MosiBU CYTTEBUX 3arPO3 LIS 3HIKEHHS iHQIIALIT Ta 4711 MaKpoQiHaH-
coBoi crabinbpHOCTI HarioHanpHuiT 0aHK MOXE TPOJIOBKHUTH ITiIBHIICH-
Hs1 OONIKOBOI CTaBKH 70 PiBHS, HEOOXiTHOTO /ISl TIOBEPHEHHS 1HMISIIIT
JI0 BCTAHOBJICHUX ITJICH HA IPUHHATHOMY YaCOBOMY TOPH30HTI.

OTxe, 3BaKalOuM Ha 3a3HaueHe, MOXKHA KOHCTATyBaTd, 1o (inaH-
COBO-KpEIUTHA MOJIITHKA CTUMYTIOBaHHS MiANPHEMHHIITBA HA CHOTO/HI
noTpedye ep:KaBHOTO 3MIIEHHS IICHTPY YBaru Ha MiKHapoaHe (iHaH-
COBO-KPEIUTHE CTUMYJIIOBaHHS.

JlepkaBoro TIOBMHHO 1HIIIIIOBaTHCS 320€3MEUCHHSI CIIPHUSTINBUX YMOB
JUIsL TOCTYIY TiIPHEMLIB 0 MD>KHAPOAHOTO (hiHAHCOBO-KPEIUTHOTO pe-
CypCY, BPaxOBYIOUH JOBOJI CKJIQJHUI MeXaHi3M (piHaHCYBaHHS (BUCOKI BU-
MOTH JIO J1JIOBOI perryTaItii miArmprueMILs, TiITBepHKEeHY PEeHTa0eIbHICTh Ha
piBHi 25 %, BeneHHs (piHAHCOBOI 3BITHOCTI 32 MIKHAPOIHUMH CTaHIApTa-
MW, HaJITaHHsI IEPeBary MPOEKTaM eHepro30epeskeHHs a00 MiIBUICHHS €KO-
JIOTTYHUX CTaHAAPTIB TOLIO) MIXKHAPOAHUMH (HiHAHCOBUMH OpraHi3awisiMu.
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JIO IUTAHHSA PEAJII3ALIII OPTAHAMM MICILIEBOI'O
CAMOBPAAYBAHHS IOBHOBAYKEHD 31 CIIPUSHHSA
PO3BUTKY IHHOBAIIIV (HA ITPUKJIAJII m. XAPKOBA)

3aBaacska AHrenina TumypiBHa,

Mmonoowui Haykoguti cniepooimnux H/[I npasosozo
3a6e3nevents iHHOBAYIIHO20 PO3BUMK)
Hayionanvnoi axademii npagosux nayx Yrpainu

The current intensive development of the national innovation system
determines the expansion of forms of interaction both between the subjects of
the national innovation system and with other participants in a wide range of
legal relations. In this aspect, attention is drawn to the importance of positive
interaction at the regional level of local self-government bodies and subjects of
the innovation system. The purpose of this article is to identify the most common
and effective forms of such interaction.

Keywords: innovation activity, local council, national innovation system,
startup.

CoBpeMeHHOE MHTEHCHBHOE Pa3BUTHE HALIMOHATIHHON MHHOBALIMOHHOW CH-
CTEeMBI JIETEPMUHUPYET paclivpeHre GopM B3aUMOACHCTBUS KaKk MEXIy CyOb-
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