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Mono3osa T.B.,
K.3.H., doyeHm, doyeHm KagheOpbi 3KOHOMUYECKOU KubepHemuku
XapbKoeCKull HaYUoHanbHbIl yHUSepcumem paduoanexmpoHuKy

Komapuuuxas B.0.,

Mazucmp
HayuonansHeill mexuuyeckul yHugepcumem «XapbKoeckuli

nonumexHu4eckul uHcmumymy»

WHBECTULIMOHHAS NPUBMEKATENBLHOCTL
ABTOHOMHOW PECMYEUKU KPbIM

Mocmanoeka npobnemel. TpaguuuoHHO ABTOHOMHYI0 Pecnybrmky Kpoim paccmatpusaior, s
BYIO Ouepedb, kak LUEHTp Typusma n pekpeauuu Ykpawbl. Bnaropaps csoemy reorpathuueckomy
OXEHWIO, OnaronpusTHbIM  KIWMATUYECKUM  YCMOBURM, HaNWUMK0  MHOXECTBA UCTOPUYECKMX ©
ABTYPHBIX NaMATHUKOB, 3anoBEAHWKOB, 30H OTAbIXxa AP KpbiM MOMET YCNeWHO KOHKYpUpOBaTh Ha
POBOM PbiHKE KYPOPTHO-PEKPEALMOHHLIX yCnyr. KOHEYHO e, 3KOHOMMKA Kpbima — 3to He TonbKO
bCKOE XO3ANCTBO, TPAHCNOPTHAA CeTh, Aobbiua MonesHb!X UcKonaeMbiX U T.n. Ha CeroaHALHMIA ABHb
NA [anbHedlero athhekTUBHOMO PasBuTUS pernoHa TpebyeTcs NpUBNeYeHe MHBECTULIMOHHBIX pecypcos,
VOCHOBAHNE WHBECTULMOHHBLIX NpOEKTOB, paspaboTka nyTed nNpUBNEYEHWS VHBECTOPOB, T.e.
JOPMUPOBaHIE UHBECTULIMOHHOM NPUBNEKATENbHOCTY PErvioHa.
Ananusz nocnedHux _uccnedoeanuil nybnukayud. VCCnefoBaHmio  MHBECTULIMOKHOM
puBnexaTensHocTh APK NOCBALLeHbl paboThl TakUX OTEYECTBEHHbBIX YYEHbIX Kak Paneesa Jl., bepexHas
B., Muxypunckas E.A., 3axaposa O.[. [1], Munakos C., KpacHononsckan B., [lanunosa A. [2] u gp. Ho B
ONbLUMHCTBE MCCNEfoBaHui BHUMAHVE B OCHOBHOM yaensieTcs pekpeauuoHHOMY noTteHuvany APK. B
AHHOW paboTe UHBECTUUMOHHAA NPUBMEKATENbHOCTL PacCMAaTPUBAETCA HE TONBKO ANA  KYpPOPTHO-
HUTAPHOI M COMYTCTBYIOLMX OTPACHeN, HO U NS APYIUX OTPAcHell 3KOHOMUKM (censckoe X03aMCTBO,
PaHCNopT, NPOMBILLINEHHOCTL), YTO U 0BYCNOBUNG aKTYanbHOCTL HACTORLLErO UCCNEA0BaHUS.

locmanoexa 3adamusi. llenbio faHHOW CraThy SBASETCH XapaxKrepucTka WHBECTULIMOHHOM
PUBNIGKATENBHOCTU NONYyoCcTposa KpbiM ANs PassBuTUS Ha erc TeppuTOpUM KypoPTHOrO, CaHaTopHOro,
O3[OPOBUTENBHOMD, TYPUCTUUECKOTO GUBHECA, NPOMBILUIEHHOTO ¥ ArpapHOro KOMMANEKCos. HayuHbimu
€TOAaMU, UCNIONb3YEMbIMUA NPU HANWCAHWN CTaTbY, ABNSIOTCS COOP U aHANK3 MHOPMaLMK, HabniopeHue.

Uanoxernue ocHogHO20 Mamepuana ucciedoeanus. ABTOHOMHES PecnyGnuka Kpbim sisnsietcs
AHUM 13 CambiX MEepPCNeKTMBHBIX B 3KOHOMUYECKOM acnekTe PEerdoHoB YkpauHbi Gnaropaps ceoemy
pesBbINaiiHO  BLIOAHOMY TeorpatbiYeckoMy PacroNONKEHWIO, HAMMUMIO  SHAYUTENbHBIX 3anacos
"TECTBEHHbIX PECYPCOB, UHTENNEKTYanbHOMY NOTEHUMaNY U pasBuTon uHppacTpykType [4].

Kpbim kak obbekr ans Bnoxexus kanutana sce Gonee NPUBIIEKET OTeYeCTBEHHbIE 1 3apybexHbie
Mnasuy. Ceroans Ha TeppUTOPUUN pecnyBrnki N3bABISIOT XenaHue paboTarhk NpeAnpUMHUMATENU CTPaH
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PIHAHCOBO-KPEJTHTHA ITON

CHI", Espocotosa, CLUA, Kopeu, OAS u gpyrue. MNoteHuuanbHas eMKOCTb PhbiHka MHBECTULMIA 3HauuTen
nedULMT MHBECTULIMOHHBIX Pecypcos, No KpaiHel mepe, BABOE NPEeBbilaeT peanbHoe nocTynneHul
CErofHs WHBECTOPOB, B MEpBYI0 OuYepefb, BOMHYIOT BOMPOCH MPEACKA3YEMOCTM W  CTAOMINBHO
3aKOHOAATenbHOW 6askl, NpoAcmkeHws paeperynauuu v nubepanu3auun  npeanpuHuMaTen

[ICATENbHOCTH,  YCOBEPLUSHCTBOBaHMA  METOACB  KOPNOPaTuBHOrO  ynpasnexus, nuGepanuad
nepemMetLeHns TOB2pOoB 1 KanuTanos Yepes rpaHuLly, YCUNeHns! (pMHaHCOBOro CexTopa [4].

Kpome TOro, A NPUBMEYEHWS MHBECTOPOB HEOOXOAUMO HE TOMbKO 3auHTEpecoBaTh U
MOTEHLWanNsHOM NPOEKTe BMOXEeHWs:, »HO 1 0BOCHOBATL WHBECTULMOHHYIO MPUBNEKaTensHOCTb per
MHBECTULMOHHAsA NPUBNEKATENLHOCTb PEroHa — 3TO COBOKYMHOCTL MPU3HAKOB (YCMOBWIA, OrpaHu4e
ONpeensiowMy NPUTOK KanuTana B PErvoH W OLeHUBAeMbIX WHBECTULMOHHOM aKTMBHOCTbiO. B
ouepeab WHBECTULIMOHHAS aKTUBHOCTb PEervioHa MOXET PacCMaTpuBaTbCs Kak WHTEHCUBHOCTB Mpu
kanuTana. WHBECTULIMOHHAA MpPUBIIEKATENbHOCTL PeruoHa MOpMUpYeTca C  OJHOW  CTOPOHb
WHBECTULIMOHHBIM TMOTEHLMANOM TEPPUTOPMM, @ C /JPYroi — BOSMOXHbIMU puckamu. VHBECTULIMOM
NOTEHUMAN W PUCK — 9TO arperupoBaHHOE NpefcTaBneHne Lenoit CoBOKYNHOCTW dakropoB. Hanu
pErnoHanbHbIX UHBECTULIMOHHBIX PUCKOB CBUAETENLCTBYIOT O HENOHOM WCNOMb30BAHUM VHBECTULIMON|
noTeHurana tepputopum [3]. N

B akoHomuke AP Kpbima HabniofaeTcs eXerofHstit npupoct nHsecTuumid. Tak, B 2004 r. B 9KoH
AP Kpeima oT 3apyBexHbiX npeanpuHuMaTeneii NocTynino npsMbIX UHOCTPaHHbBIX WHBECTULUA 25,7
gonn. CLUA, B 2005 ~ 70,54 mnw. gonn. CLIA, B 2006 - 6onee 120 mnH. gonn. CLUA, B Tom yucne 13
CHI — 49 mnH. ponn. CLUA, us apyrvx cTpaH mupa — okono 72 mnH. gonn. CLUA [5], 8 2007r. - 120,6
pon. CUA [6], B 2008 — 712,9 mnH. gonn. CLWA [7]. flo cocTosvuio Ha 2009r. B AP Kpbim nocryf
WHOCTPaHHBIX WHBECTULMIA Ha cymmy 712,3 mnH. gonn. CLUA, B ToM uucne npambix UHBECTULIMIA - @
mnH. ponn. CLUA, kpeautos — 59,4 mrH. gonn. CLUA [8]. Mpu aTom no obbemy nomnyveHHbIX UHOCTP :
uHBECTULMIA KpbiM 33HWMaeT TONMbKC BOCHMOE MECTO CpPeau PErvoHOB YKpauHbl nocne Kp:
NPOMBILLIAIEHHbLIX LIEHTPOB, YTO CBA33HO C HEACCTATOYHOW OGOCHOBAHHOCTLIO WHBECTULIMOHHBLIX NPO
HE3(EKTUBHOR UHBECTULIMOHHON NOMUTUKON 1 Np.

K HaubBonee KpynHbIM U 3HEYUMBIM VHBECTULIMOHHLIM NPOSKTam B CaHaTOPHO-KYPOPTHOW OF|
MOXHO OTHECTM TaKue NPOEKThI, Kak: 4

"Ctpoutenscteo 3AQ "Totene "Opeanga" asToMOTOTpEKAa C MHEPACTPYKTYpol Ha
100ra". MiHBecTopamu AaHHOTO NpoekTa ABnsioTes Nareus, bankn YrpauHsi;

“CTpouTenbcTBC U skcnnyarauust CM OO0 "Wer UHBecTMeHTC" naHcuoHara um. Teneuk
Hase OLIBLUETO ASTCKOIO 0340POBNTENBHOTO nareps B r. Anta”, _

— 000 "KpoHot" peanusyeT npoekT "PeKkoHCTPYKUMR, CTPOWTENLCTBO M SKCMyaTauua can
"Ans6aTpoc" B r. Anyuita. UHsectop Poccuiickasn Gesiepauys; _

—~ 000 "Manbmupa-Nanac”, "CTPOVTENLCTBO COBPEMEHHOIO naHcuoHara Ha Gase Gbie
Kopnycos caH. KypriaTsi". HBECTUPYETCH 33 CHET CpeacTs 6aHkoB YrpauHb,

— 000 "MuHpanbHas powa”, peanusyet npoekr "CTpOUTeNnbCTBO W JKcnnyaTauus Kyp
peKpeaLoHHOro KoMnnexkca "MuHganeHas powa” B r. Anywira; !

~ 000 "KpbimGonrapiorcepenc”, "CTpoUTensCTBO NEpBOA O4epesu PeKpeaunoHHOro KoM
"AxBanapk', CTPOUTENLCTBO COBPEMEHHOMO napka BOAHO-CNOPTUBHBIX 8TTPaKUUOHOB C UHppacTpyK
Wusectops! - Bermkobpuranns, CLLA, Gank "Asans” [4].

Ocofoe BHMMaHWe Ccnegyet yaoenuts Tako npoBneme ABTOHOMWM, Kak CE30HHOCTb
peKpeaunoHHoro xossiicTea [1]. B HacTosiyee Bpems CEHATOPHO-KYPOPTHbIA  KOMMIEKe
(YHKUMOHUPYET Ha NPOTSXKEHUMA TPEX MECALES, YTO BAUSET HA OKYNaeMOCTb WHBECTULIMOHHBIX Pt
Mostomy HeoBxonumo pa3spabaTeiBaTe VHBECTULIMOHHLIE MPOEKTHl KPYrNOTOAUYHOrO (yHKUMOHNPO
yBEnuuMBas TeM CamblM NMPOAOIMKUTENBHOCTL U PA3MEP ACSHEMKHbLIX MOTOKOB M CHKAA CPOK OKynal
uHBecTUUMN. PelleHue aaHHOW npobrieMbl BO3MOXHO NyTem CO34aHnA CeTW KOMINEKCOB Ans
OTAbIXA, KPbITbiX 2KBanapkos, ODLEKTOB ANA MNPOBEASHUA Pa3NUuHbLIX MEXAYHapOAHbLIX mepof
(koHtbepeHLMK, cemuHapbl, POpYMbl, CNIOPTYBHbIE COPEBHOBAHUS).

B HacToduiee Bpemsi MaTtepuarnbHo-TexHuyeckas Dasa pekpealnoHHbIX yupexaeHuid, accop
Ka4eCTBO YCNYr OTCTAOT OT MUPOBOrO YPOBHS, YTO CHKEET KOHKYPEHTOCNOCOGHOCTb KPbIMCKOTO
Ha MEXAYHapOAHOM pbiHKE OT/biXa, O3[OPOBNEHWUS, CAHATOPHO-KYPOPTHOTO NeveHus u Typw
yornyr v TpebyeT MHBECTULIMOHHbLIX BNOXEHWH [2]. i

OkoHomuka Kpbima — 3TO He TOMBKO CaHATOPHO-KYpPOPTHAA U COMyTCTBYHOLME € oTpach
AMEET BCE HEOBXOAUMbIE MaTepuanbHo-TEXHUYECKUe YCNoBIS 1 KBaNVMULIMPOBaHHBIE TPYA0BbIe
ANS YCMElUHOro PasBUTUS NPOMBILLMEHHOCTH, CENbCKOro X03AiCTBa, TPaHCnopTra W KOMMYHW
AsTOHOMHOI PecnyGnuke Kpoim XOpoLio passuTa OTpacnesan CTPYKTYpa NpOMbILLIEHHOro koMnne
NUAAPYIOLVE NIO3ULIMY 3aHUMAET MALLIMHOCTPOEHNE, XUMUYECKaR W NULLeBas NPOMBILLNEHHOCTY [§

B npoMbIlWAIEHHOM npousBoacTBe ABTOHOMHOW Pecriybnukn KpbiM cocpepoToseHo Gon
KPYMHBIX W CPemruX npeanpusitnii, rae pabotawor Bonee 75 ThiC. YenoBek, a Taicke bonee 1800
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- NpeanpusTuin, a 3To ewe nopagka 16 Toic. pabouux mect [5]. [obbiBawiias npombILLNEHHOCTb

. OPMEHTMPOBAaHA Ha UCTIONb30BaHWe MUHEPATbHO-ChIPLEBbIX PECYPCOB NOJYOCTPOBA.

: Ha Tepputopun ABTOHOMHOW PecryOnuku pacnonoXeH paa  XUMUYECKAX NpeanpusiTwi,

- BbTYCKAOWMX YHUKANMbHYIO NPOAYKUMIO: ABYOKUCb TUTGHA W MWHepanbHble ypnoGpewus (ammodoc):

. KanbLUMHUPOBAHHYIO Coay; XuaKui Gpom, Gpomikeneso, avbpomnponad, SpomucTeie conm.

MalmHoCTpoeHue npeacTasneHo 9 Hay4HbIMK yupexeHusmu n 50 npeanpustusmu. Kpome Toro, B

. Kpeimy dyHKumMoHMpYeT 12 Hay4HO-UCCNER0BATENbCKUX KOHCTPYKTOPCKO-TEXHONOMMYECKNX W MPOEKTHO-

KOHCTPYKTOPCKUX OpraHusaLiuii [5).

: MnueBas NPOMLILLIIEHHQCTE PErnoHa NPaKTUYECKM MOMHOCTbIO oBecneunBacT NpoayKTaMU NUTaHNS

He TonMbko HaceneHue KpbiMa W HYWABl PEKPeaLMoHHOTO KOMIMNeKCa, HO W obnagaer cepbesHbiM

JKCMOPTHLIM NOoTeHUuanoM. Ha MUPOBOM PbiHKE XOpOLUO WU3BECTHa NMPOAYKUWS KPLIMCKOrO BMHOAENWS —

~ Mapo4Hble fecepTHLIe BUHA U LaMNaHCKoe.

Ha coepemeHHom gsTtane passuTus ABToHOMHOW PecnyGnvku KpbiM oOcCHOBHOW 3agaudeit
NMPOMBILLNEHHO-UHBECTULIMOHHON MONMUTUKM SBNAETCA (DOPMUPOBAHUE KOHKYPEHTHOTO Ha BHYTPEHHEM u
'BHELLHeM pblHKe NpOW3BOACTBEHHOTO MOTeHUnana, cosgaHwue GnaronpusTHbIX — yCnoBuiA  Ans
 MHBECTUPOBAHUA B pearbHbIi CeKTOP 3KOHOMUKU,

MpOMBILLNEHHBIN KOMMNEKC NPeACTaBIIeH CreaYIoLMMIN KPYHBIMUA UHBECTULIMOHHBIMA MPOEKTaMMA;

— 000 "Anbtuem", "CTpouTensCTeo UeMeHTHOro 3asoga Ha Gase KpaCHO napTU3aHCKOro
. MECTOPOXAEHWS] M3BECTHAKOB JIEHUHCKOro panoHa ABRTOHOMHOW Pecnybnuku KpbiM, B TOM yucne
| CTPOUTENBLCTBO COBCTBEHHOM rasonopiluHesoit TALY". MNpoekT peanusyeTcs 3a cHeT COGCTBEHHLIX CPE/CTE;
| —  OAO "Kpeimanepro”, "PekoHCTPYKLMS 3MeKTPUseckux ceTell HanpsbkeHuem 110 kBT u noacTaHuui
- OAO "KpbimaHepro" B JleHnHcKoM paiioHe",

- TAO "YepHomopHedreras", "CoBMECTHO®  reonorudeckoe  U3yYeHWe U OCBOEHWe
HedTerasoHOCHEIX Hepp B akeatopuu YepHoro u AsoBckoro Mopeit (nnowagn 3anagHoGupoYbS,
Apxanrensckoe n Cepepo-Kepuerckoe mectopoxaenuns)";

~ 3A0 "YKchaG", "lMpoussoacteo xonoaunsHore obopypoBanus”. POEKT peanusyetcs 3a cuer
cobcreeHHbixX cpeacTs. Unsectop KaHaga;

~ 3A0 "Kpbimckuit TUTAH", peanuayer npoekr "PassuWTie npOM3BOACTBA [BYOKUCU TWUTaHa,
yBENMYEeHWe NPOU3BOACTBEHHbLIX MOLLHOCTEW, COBEPLUEHCTBOBAHUE TEXHOMOrWIA U NOBLILEHWEe KavecTsa
NPOAYKUWKW, CTPOUTENLCTBO KOMIUIEKCE NO MPOM3IBOACTBY CEpHOW KUCNOTbi MOWHOCTBIO 1818,2 TOHH B
cyTkn". insectop MepmaHus;

—~ 3AO "AElas-Tepmunan”, "CTpouTensCrso TepMmuHana no NepeBanke OKWKEHHOro yrie
BogopoaHoro rasa B r. Kepuu'. MuesacTtop —~ Kasaxcrax [4]. _

Cenbckoe xo3scTBO KpbiMa NCTOPUYECKM CPUEHTUPORAHO Ha PasBUTIE 3eMmnenenvs, CaaoBoaCTRa,
BUHOIP2AapCTBa, BhlpaliMBaHua 3epHOBLIX, Tabaka u 3hupoMaciuMHbIX KynbTyp. Cenkckoe Xo3alicTBO B
. KpbiMy npeacTasneHo Takumi MHBECTULMOHHLIMU NPOEKTaMu, Kak:

~ "TexHonorus  BbipallMBaHus  BUHOTpana Ha  [ENCTBYIOLIEM  KAMENbHOM  OpOLLEHWM,
MexaHnsupoBaHHas obpeska, ybopka u usMensyeHue BUHOrpagHoil nosst B KupoBckom panoHe”, peanuayet
i npoekt OAO "CrapokpbiMCKuiA";

"KomnnekcHble ycnyri 8 pacrenunesoacTse B KpacHonepekonckom paitoHe", peanusyer npoekr

000 "Asuc-Arpo-Cusai” [4].

AKTUBHO pa3BUBAETCH AEATENbHOCTL NPEANPUATUIA, 3aHUMEIOLLMXCA CTPOUTENbLCTBOM. 3Ta OTpacHb
~ 9KOHOMMKW NPeACTaBNeHa CrneayunMm KpYnHbiMU MHBECTULIMOHRBIMKA NPOSKTaMMU:

— Komnahus "Inobyc Bccet MenemkmenT" peanusyeT npoexT "CTPOUTENbCTEO 3aKpLITOrO KypopTa
akcTpa-knacca "3onoToit s’ (anaprameHTsl de luxe u NATU3BE3AOYHLIA OTENB)". MHBECTOP — YKDauHa;

~ 000 "byamapker-CneikoMnnekTauus” peanusyeT npoekt “"CTpOoUTEnbCTBO TOProBo-OUCHO-
XKUNOro Komnnexca";

— 000 "MeTtpo Kews eHp Keppu", "CTpouteriscrao ToproBoro LeHTpa "MeTtpo Kew eHp Keppu".
- MiHBecTop - Mepmanug;

- 000 ®upma "KoHcons JITL", "CTpouTensCTBO MHOrO3TaXHbLIX XUNbIX AOMOB B r. Enatopus”.
. [lpoexT peanu3yerca 3a cueT cOBCTBERHbIX CPeACTE [4].

Brigodbl us daHHo20 uccnedosaHus. Taknm 06pasom, SKOHOMUHECKUI noTeHuman KpbiMa orpomen
— Kak B NPOMbILLUNEHHOM, TaKk U B pekpealMoHHom rnaHe. Hawbonee ObicTpbiMM Temnamu ceifuac
passusaetcs IOxHblii Geper Kpeima. Ho B nioGom cnyuae, paso unm nosgHo, ero NpuMepy MocheayloT U
HpYrue peruoHbi nonyoctposa, MoaToMy BknaasiBatb WHBeCTHUMKA B KpbiM ceitiac Haubonee sbiroaHo.

3HauuTenbHLIN 00bEM NPUPOAHO-PECYPCHOTO NOTeHUMana, pasHoobpasue NPUPOAHBLIX ycrosuil,

- MCTOpUYECKHe Tpaguuun XO3AACTBEHHOrO OCBOEHMUS W COUMOKYNLTYPHLIE NPUOPUTETHI B TEYEHWE MHOTUX

~ NeT onpejensnu pekpeauMoHHYl creyuvanusaunio KpbimMa Kkak CTpaTerMyeckoe HanpaBrneHue ero
PErnoHansLHOro passuTHs, ero MHBECTULMOHHYIO NPUBNEKATENbHOCTD. :

B AstoHOMHOW Pecnybnuke KpbiM yaensetca Gonbluoe BHUMaHWE pPasBUTUIO TPAANLMOHHBIX
oTpacnei, Hauboriee NOMNHO OTBENAOWMX MO CBOMM [NABHbIM  KPUTEPUAM  (SKOHOMUYECKUM,
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DPIHAHCOBO-KPEAHTHA IO/IITHKA

JKONOTMYECKUMM, Ouomorvyeckum ¥ T.4.) pasHOOOpasnio  NMOYBEHHO-ITMMATUYECKUX YCMOBUA 1
obecneyuBalowux noTpebHOCTH rpaxaaH B Ka4eCTBEHHbIX NPOAYKTaX NUTaHNS U PasHoOBpasHbIX U3NEnUsX.
AestoHoMHasi Pecnybrnnka KpbiM MMEET BCe BOSMOXHOCTW CTaTb HE TOMbKO BCEMUPHO W3BECTHLIM
KYPOPTHO-PEKPeaLMoHHbIM U TYPUCTUHECKUM DErOHOM, HO U LIGHTPOM YCTaHOBIIEHUA AENOBLIX KOHTAKTOB,
UHALIMUPOBaHUA OGLUMX MHBECTULMOHHBIX NPOEKTOB, MECTOM 3(MEKTUBHOIO BNOKEHUS KanuTana.
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YK 336.71
Mwuponuyk B.M.,

euksiaday kaghedpu «Pinancu i kpedum»

Binnuybkuil incmumym exoromiku THEY

AHAIJII3 OCHOBHUWX NOKA3HUKIB OIANBHOCTI
AEMNO3UTHUX KOPMOPALIA

focmatiogka npobnemu. [vHamivHvii POSBMTOK (IHAHCOBO-KPEAUTHOI AiSNbHOCTI GaHKIBCHKUX
ycTaHoB B KiHui 2008 poky 3asHaB HeraTuBHUX 3MiH, Lo 3a nigcymkamu pobotu 2009 poky BigoGpasunoch y
BWHUKHEHHI 30WTKIB Ha pisHi 38 MAH. fpH. Y JaHOMY BUNAAKY 3aKOHOMIDHMM € MUTaHHS LLOAO npuuuH
BUHUKHEHHSA 3a3HaveHol cutyauii. '

Bigokpemniotoun 30BHiLLHI daktopu fectabinisauii cekTopy AENO3uTHWMX xopnopauiil, Ha KwTanT
MacoBOro BITINIUBY IHOSEMHOIO Kanitany Ta SHIKEHHS [OXOAIB Bi eKcnopTy Y 3B’A3KY 3 3aroCTPEeHHSM
cBiTOBOI (iHaHCOBOI Kpuau 2008 poky, a TakoX BUHUKHEHHS! AucbanaHcis Mbk Temnamu 3poctanqs BB
Yrpainu, iHbnsyitkummu npouecamut Ta (popMyBaHHAM NOKasHUKIB nNaThkHOro BarnaHcy fouinbHO, Ha Haly
AYMKY, 3BEPHYT yBary Ha TeHASHLUIT PO3BUTKY OCHOBHUX CUCTEMHUX MOKa3HUKIB GistnbHOCTI GaHkie Ykpaitu,
Amxe came ajeksaTHe CriBBIJHOLIEHHS NEBHWX cTaTteit GanaHcy KPeaMTHUX yCTaHOB Ta X CTpyKkTypa
AvHamika BU3HAYaIOTL CNPOMONHICTb AK OKpemoro BaHKy, Tak i Beiel cuctemu NPOTUCTOATU HEraTUBHOMY
BAUBY S0BHILUHIX (DAKTOPIB HECTIHKOTO (DYHKLICHYBAHHA. BUSIBNEHHST HETATMBHIX TEHAEGHLIN Y hOpMyBaHH
NOKa3HWKIB AifnbHOCTI 6aHKiB YKpaikiv, KpiM TOro, AacTb 3MOTY BUSHAYMTH BHYTPILLHI YMHHUKW, SIKi BNNUHYNN
Ha BUHUKHEHHS GaHKIBCbKOT Kpi3u y kiHLi 2008 poky, Lo | 3yMOBMIOE akTyanbHICTL 06paHol Temu.

AHaniz ocmanHix_docnidwers | nyGnikayil. JOCHIIKEHHAMN BHYTPILLHBOCUCTEMHNAX YNHHUKIB
L0 POPMYIOTE (IHAHCOBY CTIKICTL GarKis, aalMaloTbes Taki HaykosLj sik O.1. Baparoscbiwii [2], N1.M.Benmx
[3], M.O.Kisim [7], B.B. Kosanerko [4], B.M. Kouetkos [5], C. Miwenko 6], B.I.MiweHko Ta O.1. Kipees [8
O.A. Tapxatosa [9] Ta iHwi. [poTe, NUTaHHS BUABNEHHS YUHHIKIB, O 3YMOBIHOIOTE BUHMKHEHHS! CTPECOBUX
Ans iHaHCOBOT CUCTEMM CUTYaLLiRA, € JOCI He BUPILLIEHUM.

[TocmaHoeka 3agdanHst. MeTow AaHol CTatTi € BUSBMEHHS i OOrpYHTYBAHHA NPUYUH HEraTUBHUX

TEHAEHUIN ¥ OpMyBaHHI NOKasHUKIB AianbHOCTI GaHKiB Ykpaiku Ha OCHOBI BUKOPUCTAHHA CTATUCTUYHUX
Aanux 3a nepiop, 2004-2009 pokie, W0 Aa€ 3MOTY BUSHAYUTI BHYTPILUHI YNHHUKYA KPHU3OBO! cuTyauil.
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Kriowosi crnopa: iHaHCOBO-OOAKETHE  perynioBaHHa, OwmpKeTHa MNIATPUMKA,  KONUBaHHA
hiHaHCyBaHHS, PO3NOPOLLEHICTb KOLUTIB.

Monozosa T.B., Komapruubska B[l

IHBECTULIVHA NMPUBABNUBICTE ABTOHOMHOI PECITYBIIKU KPUM

Y ¢TatTi posrnsaHyTe NoHATTS iHBecTUliliHol npusabnusocTi perioHy Ha npuknagi APK. Byna Hagana
xapakrepuctuka APK, npoaHanisoBadi npupoHi, pexpealjiiiHi, NpoMUCOBI pecypcu perioHy, BUsBREHi
cunbHi it cnalbki CTOPOHU PO3BUTKY PErOHY.

Knouosi crosa; iHBeCTUWil, iHBecTuuiiHa npusabnueicTb, IHBECTUUIAHI npoekTu, npami iHO3eMHI
iHBECTULT, KaniTar, eKOHOMIYHWIA noTeHuian.

MupoHuyk B.M.

AHATI3 OCHOBHUX NOKASHVKIB AIANBHOCTI AENO3UTHUX KOPTIOPALIA

Y crarTi BACBITNEHI pesynkTaty aHanisy AianoHocTi OaHkis YkpaiHu 3a nepiog 2004-2009 pokis,
BusiBneHo HeraTMBHI TeHaeHUil y hopMmyBaHHi NOKasHUKIB AiAnbHOCTI OaHkiB YKpaidu, Wo Aano  3mory
BU3HAYUTI BHYTPILLIHI YWHHUKY, K BINWHYIIW HA BUHUKHEHHA HaHKIBCbKOT Kpu3u y KiHui 2008 poky.

Kniouyosi cnosa: GaHkiBCbKa CUCTEMa, Kpu3oa cuTyauis, abconioTHi nokasHuku, 6anaHc, pecypcHa
Ha3a, aKTuBI. o

Nauenko I'. B.

MIABUWEHHA POl OWMBIAEHAHO! MOMTUKA B PEANISALIT EKOHOMIMHWX IHTEPECIB
MALLMHOBYAIBHOIO MIANPUEMCTBA _

JocniaxeHo OCHOBHI nigxoau Woao dopmysaHHa ausigeHaHoT nonitukv. Bucsitreno Tunu, etanm |
dakropn T npakTuyHoro  3pilicHenHs. OO6rpyHToBaHo  Kkputepii BUOOpPY  AuBIAEHAHOT  NOMITUKK
MaLLHOBYABHUMY NIGNPUEMCTEAMN. &

Knioyoei cnosa: npubyTOK, AMBIAEHAHA NOMITUKA, akyioHepHe TOBAPWUCTBO, MaLLMHOGYAIBHE
nianpuemcTeo, hiHaHcoBi pecypen, hinaHcoea cTpaTeria.

Arpec O.T.

OEAKI ACMEKTY WOAO MKEPES ®IHAHCYBAHHA ANA BIATBOPEHHA OCHOBHUX 3ACOBIB
CINbCBLKOTOCNOAAPCHKX MANPUEMCTB

Y cTarTi po3rnsiHyTO ponb DaHKIBCHKOro KpeauTYBaKHs, 30KpeMa AOBroCTPOKOBOro, ANA epeKTUBHOrG
(hiHaHCYBaHHA BIATBOPEHHA OCHOBHWX 3aco0iB CiNbCLKOrOCNOAaPCHKMX NiANpUemMcTB. BigmideHo, WO
OCHOBHa “&aCTka IHBECTWUi B OCHOBHWIA Kanitan Mae 3pilicHiBaTuCA 32 PaXyHOK BNACcHWX pxepen
nanNpueMCTB, kpeauris BanKie Ta iHWKWX NO3KK.

Kniouosi cnosa: ocHOBHI 3acobu, edekrusHicTh, BaHKiBCbKe KpeaWTyBaHHA, aMopTusauis, .I1I3HHI'.'
xepena (iHaHCYBaHHA.

bankoscska IM.[.

KOHUENTYAIbHI 3ACALIN PO3BUTKY TIOTIOHHULTBA B YKPATHI.

O6rpyHTOBaHO KOHUENTyanbHi 3acaju po3BUTKY TIOTIOHOBOrO BMPOOHMLTBA B PUHKOBUX yMOBaX.
PO3KPUTO NPOBNEMU TIOTIOHOBO! ranysi Ta NPUYMHN X BUHWKHEHHS, NoKasaHo wnaxm Ta cnocobn
BIAPOMLKEHHS | POSBUTKY TIOTIOHHULITBE B YKpaiHi. : ¢

Knioyoi crnosa. KoHuenTyansHi 3acagy, pPUHOK TIOTIOHY, UIHM HA TIOTIOHOBY CUDOBUHY,
KOMKYPEHTOCIPOMOXHICTb, MAOLLi NOCEACK TIOTIOHY, BPOXaNHICTL, BanoBuit 30ip, NiABULLEHHS edaek'mal-loc\‘i
TIOTHOHHULTBA. :

Kaeruw O.1., Mpeuxo A.B.

TEOPETMKO METOAONONMYHI MOxXxoan 4O BU3HAYEHHA HAulOHAﬂbHOT lHHOBALlIMHO
CUCTEMU

Y crartTi gocnigxeHo Ta CUCTEMATN30BAHO OCHOBHI TEOPETVNKO-METOAONOTIMHI MIAX0AN A0 BUSHAYEHHA
cyTHocTi HauionansHol inHoBavjiiHol cuctemn (HIC). Bushauveno, wo HIC € He nuwe nigcuctemol
CoLianbHO-eKOHOMIYHIX CUCTEM MEBHUX KPaiH, a il enemeHToM MKHapoaHOT IHHOBaUIRHOT cucTemu.

KriioyoBi cnoea: METOAONOris, KOHUEnuin, iHHOBaLiga, KnacTep, HauioHanbHa iHHoBauiiiHa CMCTeM&]
MiXHapogHa iHHOBaUiHa cucTema, iHHoBauiiiHuiA npouec.

Coxonbcbka T.B.
OEP¥ABHA NMIATPUMKA HK HEBI,H'SMHMP'? MEXAHI3M EKOHOMIYHOIO S3POCTAHHHA
ATPAPHOIO CEKTOPY YKPAIHU
Y crarri posrnfgaeTbcA  HeoOXiAHICTE  AepaBHOL MgTPUMKMA  CIMbCbKOTC rocnogapcrea ﬁl&
ofos'askosoro | HesymoBHOro enemeHTy 3abesnevyeHHs eKOHOMIUHOrO 3pOCTaHHA arpapHoro cerropy
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IHHOBAIIHHA EKOHOMIKA
BeeyrpalHcoiuil Hayxoso-supoSumsasil xypxan

Mpuwegbko U.M.

KOHLEMUMA MAPKETUHIA HA PbIHKY TPYJOBbIX PECYPCOB

B cratbe paccMOTPeHbl BOMPOCHI KOHUENUMM MapKeTWHra Ha PUHKE TPYAOBbIX PECYPCOM.
CaenaHHble BbIBOJbI, KOTOPbIE YUYMTHIBAIOT NPEUMYLLECTBa U HeJOCTaTKK Ha PbiHKE TPYAOBbLIX PECYpCcoB U
JOMKHbI OKa3bIBaTb COAEHCTBUE K YIYHLLIEHNIO €r0 COCTOAHMA.

Kniouesble crioBa: TPYAOBLIE PECYpPCh!, KOHLENLUSA MapKeTUHra, 3aHaTocTs, 6espabotuua, pabodas
cuna.

lopnayyk A.A.

COBPEMEHHbLIE  ACIEKTbI LUEHOBOW  CTABMIBHOCTW  ArPAPHOIO  PbIHKA:
TEPUTOPUAIIbHASA U YACOBAA BAPUATUBHbBIE KOMIMOHEHTbI

B ctaTbe M3NOXEHbl PesynbTaTthl UCCNEAoBaHus npobfieMbl LIEHOBOW CTabuWnbHOCTU arpapHoro
pbiHka. OnpepeneHbl COBPEMEHHbIE acnekTbl TeppUTOpuanbHOW W BPEMEHHOW BapuaTUBHOW KOMMOHEHT
LileHOBOW CTabUNLHOCTU CEeNbCKOXO3ANCTBEHHON NPOAYKUMU, @ Takke WX BNUAHWE HA 3SKOHOMUYECKUE
NocneACcTBUs XO3ANCTBOBAHUA B CENbCKOM XO3SNCTBE.

Kntouesbie cnosa: LeHa, yHKUMM LeHbl, Bapuauus UeH, cTabuiibHOCTb LeH, LISHOBOW MexaHu3Mm,
arpapHblil pelHOK, %

Mauwuko A.W., Tumuyk O.WU.

OBLECTBEHHO-TONMNTUYECKUE OETEPMUHAHTBI JECULINTA BIODKETA

B craTbe pacCcMOTPEHO TEOPeTUKO-NPaKTUYEecKne acneKkTsl BAUAHUS OOWECTBEHHO-NONUTUYECKNX
cdakropoB Ha pedvuut Oropkera. OueHeHa OTeYeCTBEHHas MNpakTUKa [AeMoKpaTudeckux npoueayp
NPUHATUS PUHAHCOBLIX PeLLieHWii npyu hopMUPOBaHIUM FOCyAapcTBEHHOrO GlopxeTa.

Kniouesbie cnoea: Gwmker, peduuut OGiogxera, rocyaapcTBeHHbI AONr, WHMNAUUA, BbIOOPHI,
AemoKparus.

XomuH W.T1.

NPOBNEMbl ®WHAHCOBO-BIO[MKETHOIO PEMYIIMPOBAHUA  ATPAPHOIO CEKTOPA
SKOHOMWKW

B cratbe W3NOXeHbl pesynbTaThl NPOBEAEHHOrO uccnegosaHus npobnembsl uUHaAHCUPOBAHKUS
CenbCKoro X03ANCTBA 1 NPefnoXeHO YCOBEPLUEHCTBOBAHNE ero (MHAHCOBO-BIOAXKETHOrO perynupoBaHus,
YMUTLIBAA peanbHbie NOTPeBHOCTY NPon3BoAUTeNel CenbCKOX03ANCTBEHHOW NPOAYKUUN.

Kniouesbie crnosa: (uHaHCOBO-OHOPKETHOE perynuposaHne, BiopkeTHas nopaepxka, konebaHus
(hHAHCMPOBAHUS, PacnbifEHHOCTL CPEACTB.

Monososa T.B., Komapxuukaa B.[.

MHBECTMHMOHHAH MPUBNEKATENLHOCTH ABTOHOMHOW PECTTYBNUKA KPbIM

B cratbe pacCMOTPEHO MOHATUE WHBECTWLIMOHHOW NPUBNEKATENbHOCTM pEeruoHa Ha npumepe APK.
[aHa xapakrepuctuka APK, npoaHanuavpoBaHbl NpupogHble, pekpeauuoHHbIe, MPOMBILLIIEHHbIE PEcypCh
PErnoHa, BbIABNEHbI CUNbHBIE ¥ Cnabble CTOPOHb Pa3BUTUA PETUOHA.

KrioyeBble CNoBa: MHBECTULMK, WHBECTULIMOHHAA NPWBMEKATEeNbHOCTb, UHBECTULMOHHBLIE MPOeKTb,
NPAMbIE UHOCTPAHHLIS UHBECTULIAK, KanuTan, 3KOHOMUYECKMiA noTeHuuan.

MwupoHuyk B.M.

AHANN3 OCHOBHbIX MNMOKA3ATENEN AEATEJIbHOCTY JEMNO3UTHLIX KOPMOPALIAN

B crarbe OCBELEHbI pe3ynbTaThl aHanusa aesrenbHocTu OaHKoB Ykpaudbl 3a nepuoa 2004-2009
ronos. BoisiBNeHb! HeraTUeHbie TeHASHLM B (hOPMUPOBAHUY Nokasareneil AesTenbHocTy 6aHkoB YipauHsi,
YTO NO3BOMNUNO ONPEeAENUTh BHYTPEHHME (DaKTopb!, NOBNUSBLLXE Ha BO3HUKHOBEHWE BaHKOBCKOro kpusuca B
koHue 2008 roga.

Knioyesble cnosa; 0aHKOBCKas CUCTEeMa, KPUSUCHas CUTYaLUs, aﬁconmub;e noxasartenu, 6anaxc,
pecypcHas basa, akTuebl

[aueHko A. B.

MOBLILWEHWE POJIA AVIBUOEHAHOW NONUTUKU B PEANU3AUWMW 3KOHOMUYECKUX
WHTEPECOB MALUMHOCTPOUTEJIbHOIO NPEANPUATUA

WccnenoBaHbl OCHOBHbIE NOAXOAbI K (HOPMUPOBaHUK AUBUAEHAHOW nonuTuku. OcBelieHbl Tunbl,
aTanbl U akTopbl €e MpakTUyeckoro ocyuwiectsrneHna. OBOCHOBaHb! KpuTepun BbiGopa AvBUAEHAHON
NONUTUKA MALLMHOCTPOUTENbHBIMIA NPEANPUATUAMU. :

Knioyesble cnoea: npubbirnb, AvBUAEHAHAs NONUTHKa, akuymoHepHoe  obujecTso,
MalMHOCTpOUTENBHOE NpeanpusTue, huHaHcoBsie pecypcbl, huHaHcoBas CTpaTervs
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ANNOTATION

Navolska N.V., Grubyak S.V. ,

MARKETING APPROACH TO FORMING of EFFECTIVE SYSTEM of SALE of PRODUCTS

The paper presents results of studies of the bread and bakery products Ternopol region, grounded
system sales bakery business, which provides the efficiency of their operation.

Key words: marketing, sale, efficiency, user, products delivery, enterprise.

Tsar H. V.

CREATION MARKETING MECHANIZM OF INNOVATION AND INVESTMENT TO MILK
COMPANIES, H. V. TSAR '

Studied and analyzed the problems of investment and innovation enterprises dairy industry. A
mechanism for marketing investment and innovation development of milk processing enterprises.

Key words: milk processing plants, marketing mechanism of investment and innovation development,
investment, innovation policy, state support.

Pryshed’ko .M. _

THE CONCERT OF MARKETING ON THE LABOUR MARKET"

In this article marketing concepts on the market of a work resource. Findings that take into account the
advantages and disadvantages in the labour market and to contribute to the improvement of his condition.

Key words: labour resources, marketing, employment, unemployment, labour force.

Gorlachuk A.A.

MODERN ASPECTS OF PRICE STABILITY OF AGRARIAN MARKET: TERITORIAL AND SENTINEL
VARIANT KOMPONENTY

The article presents the results of study on agricultural market price stability. Present aspects of
territorial and temporal variable component of price stability of agricultural production and their impact on the
economic effects in agricuiture.

Key words: price, functions of price, variation of prices, stability of prices, price mechanism, agrarian
market.

Mashko A.l., Tumchyk O.J.

SOCIAL AND POLITICAL DETERMINANTS OF BUDGET DEFICIT

The article reviews the theoretical and practical aspects of influence social and political reasons of the
budget deficit.

Key words: budget, budget deficit, national debt, inflation, elections, democracy.

Khomyn L.P.

PROBLEMS OF FINANCIAL BUDGETARY REGULATION AGRICULTURAL SECTOR -

In the article there were presented the results of given research within the problem of budget financing =
of agriculture and suggested improvement of its financial and budgetary regulation, considering the real
needs of agricultural producers.

Key words: financial budgetary regulation, budget support, funding fluctuations, the dispersion of
funds.

Polozova T.V., Komarnitskaya V.D.

INVESTMENT ATTRACTIVENESS OF AUTONOMOUS REPUBLIC OF CRIMEA

The article reviews the concept of investment attractiveness of region on the example of Autonomous
Republic of Crimea. The authors give the description of Autonomous Republic of Crimea, analyze the
natural, recreational, industrial resources and reveal strengths and weaknesses of development of region. o

Key words: investments, investment attractiveness, investment projects, direct foreign investments,
capital, economic potential.

Mirenchook V.
ANALYSIS OF KEY INDICATORS OF DEPOSIT CORPORATIONS
The article outlines the results of the analysis of banks in Ukraine- for the period 2004-2009 years.

Negative trends in performance of banks in Ukraine, which helped identify the internal factors that .
contributed to the occurrence of a banking crisis in late 2008.

Key words: banking, crisis, absolute, balance, resource base, assets.
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