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THBECTHIIII B CTAPTAIIA TA BEHUYPHUH KAITITAJI

CyyacHuil r100aTbHUII €KOHOMIYHUM JaHAmadT BUMarae HENEePEepPBHOIO
PO3BUTKY Ta IHHOBALIM I 3a0€3ME€4YEeHHs] KOHKYPEHTOCIPOMOKHOCTI KOMIIaH1i Ta
KpaiH y CBITOBOMY PHHKOBOMY cepenoBuii. L[s morpeba B 1HHOBaIisIX CTae IIe
OUIBII aKTyaJbHOIO B IH(QOpMAaLIHIN ernoci, Je 3MIHM Ta TEXHOJIOTIYHHIA Mmporpec
ny>ke mBUKi. [HBeCTHUIIIl B cTapTany Ta BEHUYPHUN KamiTal CTajal He3aMIHHUMHU JIJIst
CTUMYJIIOBAHHS 1IbOTO PO3BUTKY.

[IuTaHHA 1HBECTYBAaHHS B CTapTaly Ta BEHUYPHHUU KamiTan JOCHIHKYBAINUCA Y
poborax Oararhbox HaykoBHiB, cepen skux A.B. Hikitina, E.A. IlaBaenko,
A. O. 3axaposa [1], O. 1. Idyma [2] Ta iH1i.

[HBecTyBaHHA B cTapTanmu HE JIMIIE CHpPUSE TMOSBI HOBUX 17€H, MPOTYKTIB,
MOCJIYT 1 TEXHOJIOT1H, ajie TaKOK PO3BUBAE 1HHOBALIIMHUI MOTEHIIIA, 1[0 TIEPEBEPTAE
TPaAMIIITHI PUHKHU Ta 3MyIIye Ol13HEC-CEPEIOBUIIE MOCTIMHO aganTyBaTucs. OIHaK
CJIIJT 3ayBaXKHUTH, 10 CTApTAlld HE OOMEXKYIOThCS JIMIIIE KOMEPIIHHUMH 1HTEPECaAMHU.
bararo 3 HUX Tako 30Cepe/KEH1 Ha BUPIILIEHH] COI[lalbHUX MpoOsieM, 30KpemMa TUX,
110 TIOB'SI3aH1 3 €KOJIOTI€0 Ta MeulIMHOW. Hanpukiaza, 6arato crapraiB Npamio0Th
HaJ PO3POOKOI0 IHHOBAIIMHUX PIMIEHb JUISI 3MEHINEHHS BIUIMBY TOCTOJAPCHKOI
TSJIBHOCTI  HA  HABKOJUIIHE CEPEOBHUILE, BIPOBAIKYIOTh TEXHOJOTIT Jyis
BUPOOHMIITBA «3€JIEHUX» MPOIYKTIB 200 MOJIMIIEHHS JOCTYMY A0 SKICHOI MEIUYHOI
goromoru. Li iHHOBawii HEe NUIIE COPUSIIOTH CTAJIOMYy PO3BUTKY, ajle M MOKIMKaHI

MIOJTITIIUTH SKICTh KUTTSI TPOMAJISH.
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Crhig TakoX 3a3HAUYMTH, IO CTapTamu, OCOOJMBO Ti, SIKI BIPOBAIKYIOTH
iHHOBaIlli, MalTh OOMEeXeHI (IHAHCOBI pPeCypcH Ta CTUKAIOThCS 31 3HAYHUMU
pusnkaMu. BeHuypHuil KamiTan Hajae iM MOXKIUBICTh PO3BUBATH Ta BIPOBAHKYBATH
HOBATOPCHKI 171€1, SKi 1HKOJIM HE OTPUMYIOTh HMIATPUMKY BiJ TPAaaUIIAHUX IKEpel
¢dinancyBanns. lle ¢inancyBaHHS cTBOprOo€ IUatrGopMmy JjIsi TECTyBaHHS Ta
NEPETBOPEHHS IUX 17ei Yy pealibHI MPOAYKTH Ta MOCIYTH, IO MaloTh MOTEHINall
3MIHUTHA €KOHOMIYHUH JIaHAIMA(T 1 BITKPUTH HOBI MOKIIUBOCTI JUISI PO3BUTKY.

BenuypHi iHBecTOpH, KpiM (PiHAHCOBOI MIATPUMKU, MPUBHOCATH BaXKIUBUIMA
JOCB1J] Ta 3HAHHS Y PO3BUTOK O13HeCy. BoHM nonomararoTh BUPIIIYBAaTH CTPATErivHi
3aBJIaHHS Ta YHUKATH MMOMUJIOK, III0 MOXKYTh 3aBAaTH IIKOAM cTapTanam. Lls crinbpHa
poOoTa copusie HE JIMIIE 1HIUBIIyaIbHOMY YCHiXy KOMIIaHIM, ane ¥ oOMiHy
3HAHHSIMHU Ta IHHOBALIMHUM JOCBIIOM MK raiay3siMu. [HBecTopu BHOCSATH Baromy
eKCIIepTU3y, 110 CHpHUsE€ KpaluoMy YNpaBIiHHIO CTapTanamH, IiJIBUILEHHIO
KOHKYPEHTOCIPOMOYKHOCTI Ta PO3BUTKY 1HHOBAIIHUX MpPOAYKTIB Ta mociuyr. Lle
CIIUJIbHE MAapTHEPCTBO CTBOPIOE CWJIbBHUI (yHAAMEHT JUIsl CTabULIBLHOTO Ta CTIHKOro
POCTY CTapTariB 1 CIpHsiE€ PO3BUTKY II100aIbHOT IHHOBAIIIHHOT €KOCUCTEMH.

BenuypHi 1HBecTHLIi BIIrpalOTh KJIOYOBY pOJIb Y CTUMYJIIOBAaHHI
KOHKYPEHTHOT O0pOTHOU Ta PO3BUTKY €KOHOMIKH, OCKUIBKU CIIPUSIOTh CTBOPEHHIO Ta
PO3BUTKY HOBHX MIIIPUEMCTB Ta IHHOBAIIWHUX TeXHOJOT1H. [Ipoliec iHBeCTyBaHHS B
cTapranu crpusie GopMyBaHHIO KOHKYPEHTHOTO CEpEIOBHIIA 32 PaXyHOK TOTO, IO
MOJIOJII KOMIIaHIi MalOTh MOKJIMBICTh KOHKYPYBAaTH 3 BXK€ 1CHYIOUUMH TPaBISIMU Ha
PUHKY.

Hogi nianpueMcTBa, 110 3aJIy4lJId BEHYYPHI IHBECTHIII1, BHOCATH CBIXKI 171€1 Ta
1HHOBAIlli, CTBOPIOIOYM HOBI PHHKM Ta TMOMHUT HA MPOAYKIt0 Ta mociayru. lle
JI03BOJISI€ PO3IIUPIOBATH €KOHOMIYHUM TMOTEHIIIaI Ta CTBOPIOBATH HOBI MOKJIUBOCTI
JUISL CIIOYKABAYiB.

[TocTiitHa KOHKYypeHTHa OOpOoThOA Ta HASIBHICTH OAaraThOX TPaBIliB Ha PUHKY,
BKJIIOUAIOYM CTapTanyd Ta BXKE PO3BUHYTI KOMIIaHii, MPUBOAWUTH IO IiABUIICHHS

SAKOCT1 MPOAYKTIB 1 mociyr. ['OHKa 3a Cmo)KuWBaueM Ta CTPIMKHN TEMI PO3BUTKY

73



TEXHOJIOT1 3MYIIYIOTh MIANPUEMCTBA YAOCKOHAIIOBATH CBOI MPOTMO3HUIIIT Ta IIyKaTH
HOBI cIOCOOU BJOCKOHAJICHHS.

Takox BaXJMBO 3a3HAYUTH, [0 BEHYYpPHI IHBECTHIIl JO3BOJIAIOThH
MiANPUEMCTBAM OTPUMYBAaTH HEOOXITHHM KamiTajd JUis IIBHAKOIO PO3BUTKY Ta
BIIPOBA/PKCHHSI 1HHOBAIlIHA, 1[0, Y CBOIO Yepry, COpUsE CTIHKOMY E€KOHOMIYHOMY
3pOCTaHHIO.

TakuM 4yuHOM, 1HBECTHIII B CTapTamd Ta BEHUYPHUU KamiTal BIIrparoTh
BUpIIIAJIBHY POJb Yy CTBOPEHHI 1HHOBALIMHOTO CEpPEJOBHINA Ta CIPUSIOTH
€KOHOMIYHOMY 3pOCTaHHIO. [Ipo/TIOBXKEHHS MIATPUMKHU Ta PO3BUTKY LIUX 1HBECTULIN €
HEOOXiAHUM  JuIsi  3a0e3MeuUeHHs]  MIABUILEHHS  PIBHA  1HHOBAIIMHOCTI  Ta
KOHKYPEHTOCTIPOMOKHOCTI SIK OKPEMHX KOMITaHiH, TaK 1 EKOHOMIKU KpaiHU B IIJIOMY.
JIOCSITHEHHS 1I€1 METU € Ba)KJIMBOIO JJIsI CTBOPEHHS OUThII CTIMKOI Ta MPOLBITAOYO1
rJ100aJbHOI €KOHOMIKHM, 3/IaTHOT BHPIINIYBaTH CKJAIHI Cy4YacHI BUKJIMKH 1

IT1JIBUIITYBATH SKICTb XKHUTTS JIIOJEH Y BCbOMY CBITI.
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