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®IHAHCOBI PECYPCH HNIJIIPUEMCTBA: METOJIUKA YIIPABJITHHSI
IX ®°OPMYBAHHSIM

3an0BUTbHUNA (PIHAHCOBUM CTaH MIJNPUEMCTBA € O3HAKOK EKOHOMIYHOI
Oe3neku mianpuemMcTBa. JloctaTHiil oOcsar (iHAHCOBUX pECYpCiB Ha MiANPUEMCTBI
3a0e3neuye Takud cTaH. 3HAUYHUA BHECOK Yy BHBYEHHI (DIHAHCOBUX pECYpCiB
MIIIPUEMCTBA, 1X (OpMyBaHHI Ta €EeKTUBHOMY BUKOPHUCTAHHI 3pOOUITH Psii BUCHUX:
3.C. Bapnamiii, O.J1. Bacunuk, B.M. I'eeub, A.M. Tloaneprorin, I'.O. [I’arauenxo,
B.M. ®enocos ta ixmi. Ha cboroiHi iCHYIOTh pi3H1 BU3HAYEHHS MTOHSTTS «(1HAHCOBI
pecypcu». BinnosigHo g0 podotu [1] ¢piHaHCOBI pecypcu — 1€ YacTHHA KOIITIB, III0
Oynu chopmoBaHi TijJ 4ac CTBOPEHHsI CyO'€KTa TOCIOJApPIOBaHHS, HAIXOJSATh Ha
MIMPUEMCTBO 3a pe3yjibTaTaMHM ONEpalliiHoi, 1HBECTUIIHHOI Ta (HIHAHCOBOI
TISTIBHOCT1 JIs peasti3allii IMOCTaBJICHUX 3aBllaHh Ta BUKOHAHHS 3000B'i3aHb. Y
ctatTi [2] ¢iHaHCOBI pecypcu MIANPUEMCTB — 1€ CYKYMHICTh TPOIIOBUX KOIITIB Y
dbonaoBii, He (OHIOBIM ab0 MaTepianbHIi GopMi, sIKI TPU3HAYECH] JIJIT BUKOHAHHS
(diHaHCOBHUX 3000B's13aHb, 3A1MCHEHHSI MOTOYHUX BUTpAT 1 BUTpAT Ha 3a0€3MEUYEHHs
PO3IIMPEHOTO BiATBOpPEHHs. D1HAHCOBI pECypCH T'eHEPYIOTh y c001 rpoiroBi HoHIH,
a TaKOX Ty YaCTHUHY TPOIIOBHUX KOIITIB, III0 BUKOPUCTOBYETHCS ITiAMPUEMCTBOM Y HE
donaosiit dhopmi. YV poboti [3] chopmynboBaHe Take BHU3HA4YCHHS: «(iHAHCOBI
pecypcu MiANPUEMCTBA — 1€ HAsBHI B PO3MOPSKEHHI MiANMPUEMCTBA KOIITH, SKI
MOJUIAIOTECS 32 JIBOMa O3HaKaMU: 3a iX BHJIaMHU Ta CKJIAIOM, 3a JDKepelamu ix

BUHUKHEHHS (popMyBaHHA)». B TOil e yac, MpakTUYHO BCi aBTOPU BU3HAIOTH W10
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OCHOBHUMH JiKepenamMu GopMyBaHHS (piHAHCOBHUX PECypCIB MiAMPUEMCTB € BIACHI Ta
3amyuyeHi kowmTu. Jlxepena ¢opMyBaHHS (PIHAHCOBUX PECYpCiB MiJMPHEMCTB

HaBeJIEH1 HA PUCYHKY 1.

Jlxepena ¢hopmyBaHHS (DiIHAHCOBHX PECYPCIB
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A 4 A 4

Brnachi 3ay4eHi
4 v
1. CraTyTHU# KamiTal. 1. BaHKiBCBKi KpEIUTH.
2. AMopTu3alliifHi BiipaxyBaHH:. 2. Kpeauropcbka
3. Pe3epBu, HaKOMUYEHi 3a00proBaHICTb.
T AIPHEMCTBOM. 3. BIo/KeTHI acCUTHYBaHHSI.

4. CtpaxoBi BiJIIKOAyBaHHS.

4. BanoBwuii 1oxin Ta npuOyTOK Bij
5. baaroniiiHi BHECKH | 1HILIE

PI3HUX BHUIIB TOCIIONAPCHKOL AisITBHOCTI.
5. Pecypcu Bin peanizaiiii MaiiHa.

6. [HI1i BHECKH IOPUINYHUX 1 QI3HUHUX
ocib (minpoBe (hiHaHCYBaHHS,
J0OpOIiliHI BHECKH TOIIIO)

Pucynok 1 — Jlxxepena popMyBaHHS (PiHAHCOBUX PECYPCIB MiANPUEMCTB

IDicepeno: cknaoeno asmopamu 3a [3, 4]

CHiBBIJTHOIIEHHS] BJIACHMX 1 3allyd€HUX JKepen (popMyBaHHs (DIHAHCOBHX
pecypciB € OJIHUM 3 BaXXJIMBHUX MHUTaHb B JISJILHOCTI mignmpuemctsa. [ligBuiieHHs
YaCTKU BJIACHUX KOIITIB MO3UTUBHO BIUIUBAE HA (PIHAHCOBY MISUTBHICTH MIAPUEMCTB,
a BHMCOKa 4YacTKa 3allydeHHX KOIUTIB YCKIAJHIOE (IHAHCOBY [ISJIbHICTD
MIIIPUEMCTBA Ta MOTpeOy€e NOJATKOBUX BUTPAT HA CILIATYy BiJCOTKIB 3a OAHKIBCBKI
KpeAWTH, NUBIIEHAIB Ha akuii Tomo. 3 orisgy Ha 1e, (PIHAHCOBUM CIyX0am
MIAIPUEMCTBA HEOOXIJHO JIETaJbHO MPOAYMYBATH  JOIUIBHICTh  3ally4yEHHS
J0JTaTKOBHUX (piHAHCOBUX pecypciB. ToMy, HAWBaKIUBIIITUM 3aBIaHHSIM ITiAMPUEMCTB
€ MOILIYK pe3epBIB 30UIbIICHHS BJIACHUX (PIHAHCOBUX peCypciB 1 HallKpamioro ix

BUKOPUCTAHHA 3 METOI MIABUIIEHHS €(EeKTUBHOCTI poOoTH mianpuemcTBa. Ha
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NOTJISiI aBTOPIB, OJHUM 3 OCHOBHHMX BIACHUX Jkeped ¢GopMyBaHHS (IHAHCOBHX
pEeCypCiB TIANPHEMCTBA € MPUOYTOK BiJ] PI3HUX BHJIB TOCIOAAPCHKOT IiSITLHOCTI.
Buxozasun 3 1p0ro, METOI0 yHpaBiiHHS (H)iIHAHCOBUMHU pecypcaMy MiANPUEMCTBA €
3a0e3neyeHHs] Makcumizalli mpuOyTKy MiANpUeEMCTBA. YTpaBliHHA (HOpMyBaHHSIM

npuOYTKY MIAIPUEMCTBA BKIIIOYAE PSJT €TAIIB, sIK1 HaBeICH1 y Ta0uili 1.

Tabnumi 1 — Etanu ynpasninasa GopMmyBaHHSM (h1HAHCOBUX PECYpCiB

Etan 3micT eramy
Etan I BusnauenHs gom pHUHKY, KOHKYPEHTOCIPOMOXXHOCTI MPOAYKIi, MPOrHO3yBaHHS
00csriB peanizarii, 3iiCHEeHHS oneparliiiHoro ananizy «Butparu-Oocsr-IIpudyroxy»
Etan 11 AHalti3 TEXHIKO-TEXHOJIOTIYHOT 0a3u, KaJpOBOTO CKIIAAY, JOTICTUYHHX MOKIHBOCTEH
MiITPUEMCTBA
Etam III | 3icraBieHHs pe3y/ibTaTiB OTPUMAHUX HA MEPUIOMY Ta JAPYrOMY €Tamax Ta MPUHHSTTS
(b1HAaHCOBUMH MEHEKepaMu OOIPYHTOBAHOTO PIllICHHS

IDicepeno: cknaoeno asmopamu

EdexTuBHe ynpapiinHs GopMyBaHHIM (PiHAHCOBUX PECypCiB € PyHIaMEHTOM

U1t p1HAHCOBOI CTAOUTLHOCTI NIANPHUEMCTBA 1 HOr0 MOAAIBIIOTO PO3BUTKY.
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