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Cokonosa J1.B.

00KMOpP eKOHOMIYHUX HayK,

rnpogpecop kagheOpu eKOHOMIYHOI KibepHemuKu
ma ynpassiiHHs €KOHOMIYHOK 6e3MeKor

XapkKiecbKo20 HauioHarnbHO20 yHigepcumemy padioeneKmpoHiku

KonicHuk O.B.

KaHOuUOam eKOHOMIYHUX HayK,

ooueHm Kaghedpu eKOHOMIYHOT KibepHemuKu
ma ynpasesiiHHs1 €KOHOMIYHOK 6e3MeKor

XapkiecbKoeo HauioHabHO20 yHisepcumemy padioesieKmpoHiKU

HAYKOBO-METOAWYHMW NMIAXiA OO AHAMI3Y
O3HAK BAHKPYTCTBA EHEPIOreHEPYO4YUX NIANPUEMCTB

CratTts npucssiyeHa (hopMyBaHHIO HayKOBO-METOAMYHOIO MiAXo4y A0 MpoLuecy BUSIBMNEHHS 03HaK pisHUX BuAiB GaHKkpyTCTBa NiA-
NPUEMCTB EHEPreTUYHOI rany3i, siki € OAHIEI 3 HAMBAXMMBILLUX NTAHOK Y PO3BUTKY YKPAIHCbKOI EKOHOMIKM Ha Cy4acHOMY eTani B yMOBax

HEBW3HA4YEHOCTi 30BHILLUHBOrO CepefoBULLa.

KntoyoBi cnoBa: 6aHKpyTCTBO, 0O3HaKkM Ta BUAW BaHKpyTCTBa, (PiHAHCOBO-EKOHOMIYHI MOKa3HUKKU, CXEMa aniropuTmy.

Cokonosa J1.B., Komecuuk O.B. HAYYHO-METOAMYECKUA MOOXOQ K AHAMNU3Y MNPU3HAKOB BAHKPOTCTBA

3HEPIOrEHEPUPYIOLLMX NPEOMNPUATUN

CraTbs NocesiLieHa (hOPMUPOBAHUID HAyYHO-METOAUYECKOTO NOAXoaa K NPOLEcCy BhISIBNEHUS NPU3HAKOB GaHKPOTCTBA Npeanpusi-
TW 3HEepreTMYecKo OTpacnu, KOTOpbIe SBMSKOTCS OAHUM U3 BaXKHEWLLMX 3BEHbEB B PA3BUTUM YKPAUHCKON 3KOHOMUKU Ha COBPEMEHHOM

aTane B yCrnoBusax HeonpeneneHHoCcTn BHELLUHEN cpensbl.

KnioueBble cnoBa: 6aHKpOTCTBO, NpU3HaKkn n sBuabl 6aHKpOTCTBa, CbVIHaHCOBO-SKOHOMI/NeCKVIe nokasaresnu, cxema anroputma.

Sokolova L.V., Kolesnik O.V. SCIENTIFIC-METHODICAL APPROACH TO THE ANALYSIS OF SIGNS OF BANKRUPTCY OF

ENERGY GENERATING COMPANIES

The article is devoted to the formation of scientific-methodical approach to the process of identification of bankruptcy signs of energy
sector enterprises, which are one of the most important links in the development of the Ukrainian economy at the present stage in

conditions of uncertain external environment.
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ITocranoBka mpo6aemMu. Y cydyacHUX yMOBax Opi€H-
Taril pPHHKOBOI eKOHOMIKY YKpalHU Ha €BPOiHTErpaiiio
HaOyBalOTh aKTYaJbHOCTI MUTAHHA 3a0e3reueHHsa e(eK-
TUBHOI Ta CTabiJIbHOI AiSIIBHOCTI HMiAMPUEMCTB, Y TOMY
uymesi y ranysi eHepreruku. OmHak omHiero i3 xapak-
TEePHUX 0COOJIMBOCTEN PO3BUTKY BiTUMBHAHOI EKOHOMIKU
CcTae 3pOCTaHHS KiJIBKOCTI miAIPUEMCTB, SKi mignagamoTh
ab0 MOKYTh WifmacTu IIiJy O3HAKU Ta YMOBU OaHKDYT-
CTBA, BCTAHOBJIEHIi 3aKOHOJABCTBOM IIPO HECIPOMOK-
micts [1]. o Toro X TeHAeHIlIi GAHKPYTCTBA TIOIIUPIO-
IOThCA He JIMIe Ha OKpPeMi Ccy0’€KTH rochomaploBaHHI,
a ¥ Ha raaysi B mimomy [2]. Tak, Bime-npesumeHT aynu-
TopiB Ykpainu M. KpanuBko BBasKae, II[0 eHeproreHe-
pyIoui migmpmeMcTBa KpaiHU Ti caMa rayiy3b IIOCTYIIOBO
KPOKYIOTh no 6aukpyTcTBa [3]. [IpuumHOIO IIHOTO CcTaja
mijla HM3Ka mpobjieM, AKi HaKONMUYMJa JaHa rajly3b Ha
TOTOYHUU MOMEHT Yacy.

Huni nignpuemcTBa ejleKTpoeHepreTUYHOI ramaysi,
Ha AyMKy BiTumsuauux HaykosIiiB I0.I]. Koctina rta
K.B. Vmanoscekoro [4], BcTymaloTh y HOBUII mepiof
(GYHKIIIOHYBaHHSA, OJs SKOT0 BiIMiHHOIO 0cO0JMBiCTIO
crae (QOpMyBaHHA JEepKaBHOI MOJITHKU, CHUCTEMHAa
mepebynoBa AiAJbHOCTI MiAIPUEMCTB rajysi, 3acTocy-
BaHHS CYYaCHUX METOJiB Ta NpPaBUJ BeJeHHA iXHBOI
misimbHOCTI. YpaxXoByIOUM BUINleHaBeleHe, BBaKaeEMo,
1[0 icHye HeoOXigHiCTh CaMOCTiHOTO ITPEBEHTUBHOI'O
NpOBeJleHHsS aHaJlidy HadBHOCTI O3HAK OaHKpPYyTCTBa
eHepProreHepyounx IMMiATPUEMCTB, dKe 06a3yeThbca Ha
BUKODUCTAHHI BiIOBiZHOTO HAYKOBO-METOJUYHOI'O
3abe3meYeHHA.

Amnanisz ocraHHiX mocaimsxeHs i myOsmikamii. I[Turan-
HAM TEOPETUYHOIO0 OOI'PYHTYBAaHHA Ta IIPAKTUYHOTO
BUKOPUCTAHHSA METOAUYHOTO iHCTPYMEHTapiio Ta Mexa-

HiBMYy aHTHKPU30BOr0 YIIPABJIiHHA HiAIIPUEMCTBOM, Oia-
THOCTUKY KPUB0BOTO CTAaHy HMOTO AiAJBHOCTI Ta OIiHKU
MMOBipHOCTI OaHKPYTCTBA NPUCBAYEHO BEJUKY KiJb-
KicTh HAyKOBUX IIpallb. TakK, TEOPEeTHMKO-MeTOMO0JOTiuHi
3acagu 1 NpakTUYHUN iHCTPYMeHTapill aHTUKPU30BOTO
YIOpaBJIiHHA TiATPUEMCTBAMU Ta 3abe3meueHHA IX eKo-
HOMiYHOI 0e3IIeKU POBTIALAIOTHCA y MPaIlaAX HAayKOBIIiB
JI.O. Jliromeuko [5], T.C. Kne6amoroi, O.M. Bounmap,
0.B. Moasenkosa [6].

HayxoBo-meroguuni  acmekTu  QYHKI[IOHYBaHHS
MeXaHi3My aHTUKPU30BOI'0 YIPABJIIHHA IiAIIPUEMCTBOM
npexacraBiieHi y myb6uaikamiax O.B. BumueBcbkoi [7],
H.M. Baykogoi, K.B. Cunko, 10.B. Xygoxopmosoi [8],
FO.€. TaiiBopoucwKoi [9].

IluranHa omiHKM HMOBipHOCTI O0aHKpyTCTBa, aHa-
Jigy, miarHOCTMKY Ta BUBHAYEHHA PiBHA €KOHOMIiUHOI
0e3leKu YKPAiHChKUX IiATIPUEMCTB PO3TJIIAHYTI ¥ pPobo-
tax exonomictiB T.I. Jlemeiiko, II.O. Iomenko [10],
JI.B. Cokomosoi [11], E.C. Oy6uncskoi [12], T.I'. Pzae-
Boi, I.B. Craciok [13].

3a pesyabTaTaMmu aHaNidy (axoBoi JiTepaTypu 3a
TEeMOIO IOCTiMKeHHs OyJI0O YCTaHOBJIEHO, IO OCHOBHI
METOOJIOTIiUHI IIiIX0oaM K0 aHTUKPU30BOTO YIIPaBJIiHHSA,
OL[IHKM ¥MOBipHOCTI OaHKpPyTCTBA 3 BUKOPHUCTAHHAM
pisHUX MeTOAIiB Ta MOMeJiell CTOCYIOTHCSA ITPOMMUCJIOBUX
migmpueMmcTB. BimcyTHicThr HeoO0XimHOTO HAYKOBO-METO-
OIUYHOrO 3a0e3neueHHsA BUABJIEHHA O3HAK OAHKDPYTCTBa
BiTUMBHAHUX €HEPTOTeHEPYIOUUX IiAIPUEMCTB 00yMOB-
JII0E AOIJIBHICTh MOMAJIBIIIOTO HAYKOBOTO TOIIYKY VY
KOHKYPEHTHOMY IIPOCTOPI.

ITocranoBka 3aBgaHHA. BpaxoByoum CTyIiHb aKkTy-
aJBbHOCTL Ta PO3POOKM NAHOTO NWTAHHSA, METOI CTATTi
€ po3poOKa MeToq0JIOTiuHOro 3abe3reuyeHHs IPOBEeIeHHS
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IPOIEYPU IPEBEHTUBHOTO aHANi3y 03HAK GaHKDYTCTBa
eHeproreHepyouYux MiJIPUEMCTB y [IPAaBOBOMY IIOJIi
KpaiHu.

Buknag  ocHOBHOro MaTtepiaxy  XOCIimKeHHS.
OpHa i3 HaMOiNBII XapaKTEPHUX OCOOJIMBOCTEH DPO3BU-
TKY €KOHOMIiKHM cydacHol YKpaiHu moB’si3aHa i3 3poc-
TaHHAM KiJBbKOCTI miAmpuMeMcTB, AKi migmamamoTs abo
MOKYTh IifIAcCTU IIiJi OSHAKU Ta yMOBU OAHKDYTCTBA,
110 BCTAHOBJIEHI 3aKOHOJABCTBOM ITPO HECIIPOMOYKHICTB.
3a manuMu iHdopwMmarlitinoro mKepesaa [2] B Ykpaiui
6su3bpko 70 THCAY miZIpPHEMCTB IepeOyBalOTH Ha MeXKi
OaHKPYTCTBa, a THUCAYI IIiAIPUEMCTB YK€ 3HAXONATHCS
3a I[i€f0 MeXKer, TOOTO 3AiMICHIOITh MPOIeAYPY OaHKDYT-
cTBa, mpuuoMy moHan 85% rocmomaproidyux cy6’eKTiB
3aKiHUYIOTH CBOIO [isJIBHICTEH IOPiuHO i3 30uUTKamMu, a
B IIPOMUCJIOBOCTi 30MUTKOBUM € KOYKHE APYTe MiAIpueM-
cTBO. Ile cBimuuTh mpo Te, 10 HUHI AJA 6GaraThboxX IIij-
NPUEMCTB BiIUYyTHMMMU CTaJU TaKi eKOHOMiuHi sBwuIia,
K HepeHTabeJbHICTh Ta HEIJIATOCIIPOMOXKHICTB, IO €
o3HaKamu (piHmaHcoBoi Kpusu, 6aHKpPyTCcTBa [2, 5-9].

Bapro 3asmauuTu, 1110 caMe TOHATTSA «0aHKPYTCTBO»
TPaKTyeThCA HeOoAHO3HauHO. Tak, BiATIOBiZHO MO YMH-
HOTO 3aKOHOZaBcTBAa YKpainu [14] mix GaHKpyTCTBOM
posyMieThes 3B’sizaHy 3 OpakKoM AaKTHUBIB y JIKBigHil
dopMi HECIPOMOKHICTh IPUANMYHOI 0cOOU cy6’eKTa miA-
OPUEMHUIBKOI iAJNBHOCTI 3aJOBOJBHUTU B YCTAHOB-
JIEHUH JJIA IILOI'O CTPOK Mpen ABJIEHI IO HLOrO 3 OOKY
KPeJUTOPiB BUMOTH Ta BUKOHATH 3000B’sI3aHHS IEepe[
6omxeroM. EKOHOMIUHUI CIOBHUK OAHKPYTCTBO TPaK-
TYy€ AK BCTAHOBJIEHY CYIOM HECIIPOMOJKHICTH CILIATHUTH
cBOi 3000B’sI3aHHSA; MPUMYyCOBa JiKBifgalia migmpuem-
CTBa IJIs TOAIY MaiiHAa OOP;KHHKA MilK KpeauTopaMu
[15]. ¥V cioBHHKY eKOHOMIiUHHX TepMiHiB GAaHKPYTCTBO
BM3HAYAEThCA AK HE3JATHICTH OOPIKHUKA IIJIATUTH 34
cBOiMU 3000B’A3aHHAMU, IIOBEPHYTH OOPTU y 3B’A3KY 3
BificyTHicTIO Yy HbOTO KomITiB ais omuatu [16]. ITopis-
HSIHHS PiSHUX TPaKTyBaHb OAHKPYTCTBA CBiAUUTH IO
HaABHICTh OKPEeMHUX BiMiHHOCTEl CTOCOBHO I1OTO BUIiB
Ta MEeBHUX iX O3HAK. BumindmTs, Taki Buam OGaHKPYT-
cTBa, AK JAep:KaBHe, 3JIicHe, (DiKTUBHEe, cxoBaHe. Bixmo-
BimgHO m0 MeToaguuHUX pEeKOMEeHIAIlili 1[040 BUSBJIEHHS
O3HAK HEIJIATOCIIPOMOYKHOCTI migmpuemctsa [1] Bumins-
IOTh Taki X BUAM, AK: 0O3HAKU (PiKTUBHOro OAHKPYTCTBA;
O3HAKU [OBEeINEeHHs N0 OaHKPYTCTBA; O3HAKM IIPUXOBA-
HOTro OAaHKPYTCTBA.

IIpuyuau GaHKPYTCTBA (HECIIPOMOMKHOCTi) migmpu-
€MCTB Mi’K 0000 IIiJIbHO B3a€MOIIOB’sI3aHi i B3aeMoO3y-
MoBJIeHI. BoHu MaloTh mpoAB y Bcix KpaiHax, y ToMmy
ypcai i B KpaiHax 3 POSBMHYTOI0 PUHKOBOIO €KOHOMi-
Koro. Binbein Toro, y Takmx Kpainmax mpubuausao 33%
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0AHKDPYTCTB CIPUYMHEHI B0BHIIHIMM OpPUYMHAMH, a
nounazn 66% — BHyTpimHiMUE [2].

3 MeTOI BHUABJEHHSA IUHAMIKKM OaHKPyTCTBA IIif-
MPUEMCTB — CY0’€KTiB HiATPMEMHUIITBA HA OCHOBI cTa-
THCTUYHUX pmaHux [17] Oyno mnpoaHasizoBaHi 3MiHU
HU3KU OCHOBHUX IOKA3HUKIB CTaHy JIepsKaBHOI peecTpa-
mii cy0’eKTiB rocmomapchbKoi AisiabHOCTI B YKpaiHi sa
nepiog ugacy 3 2000 poxy mo 2014 pik BKJIOYHO, IO
3HAMWIILIO BifoOpaskeHHS Ha pucyHkax 1, 2.

3a pesyJabTaTaMHU aHAJI3y MOKHA CTBEDKYyBaTH,
110 3araJibHa KiJIbKiCTh IPUNVHEHUX PUANYHUX OCi0 —
cy0’eKTiB rocnogapchbKol AisiIbHOCTI XapaKTepus3yeThCs
HETaTWBHOIO [OWHAMIKOIO 3pOoCTaHHA 3a YacoM. besy-
MOBHO, icHYe Iijla HU3KA 00 €KTUBHUX Ta Cy0’€KTUBHUX
OPUYNH TAKOTO MOJIOMKEHHS B €KOHOMIIli KpalHu SAK Ha
MakKpo-, TaK i Ha MiKpOpiBHi, mpo 1110 cBigUaTh MyOJIiKa-
mii [2; 4; 17; 18].
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Puc. 2. IIpupict KimsKoCTi 3apeecTpoBaHMX Ta
NPUNNHEHNX IOPUAUYHHUX OCi0 0 MOMEepPeTHHOTO POKY,

%

Ha piBHi KpaiHu [0 TaKUX DPUUYMH HaJIEKATh TaKi:
HEJOCKOHAJIICTh 3aKOHOZABUOi 0asuw; HEOOI'DYHTOBaHA
eKOHOMiUHa MOJIITMKA ypALYy; HeKepoBaHI imdusamiiimi
mpoIlecu; TOTaJbHA €KOHOMiUuHa Kpuia; MOJIiTUUYHA
HecTabiJbHICTD CYyCIIiIbCTBA; CIIa[ AiJIOBOI aKTUBHOCTI B
eKOHOMIiIli; 3HMIKEeHHsS TeMIIiB PO3BUTKY HayKHU i Tex-
HiKM; rinboKa Kpusa B iHBecTuIliiiHiii chepi; HUSBLKU
PiBeHb iHTEerpPOBAHOCTI HAIiOHAJIBLHOI E€KOHOMiKHU; Hee-
(eKTHBHE BUKOPUCTAHHSA 3apyOisKHOro Kamirany; piske
TMOTipIIeHHsA KOH IOHKTYPU BHYTPIiIIHBOTO 1 30BHIII-
HBOT'O TOBApPHUX PHUHKIB Tomio [2; 17; 18].

Ile e xapaxkTepHuM i OJd 3MiHM TakKoro «aBTOP-
CBKOT'0» IIOKA3HUKA, AK INTOMA Bara KiJIbKOCTi I0puud-
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Puc. 1. lunamika KiTbKkoCTi 3apeecTpoBaHUX
Ta IPUNUHEHUX IOPUIUIHUX OCi0
nporarom 2000—2014 pp.

Puc. 3. IInToma Bara KiIbKOCTi MpUIIMHEHUX
IOPUAUYHUX 0Ci6 M0 KiIBKOCTI 3apeecTpoBaHux,%
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Cepisi EKOHOMIYHI HaykK

HUX 0ci0, 110 TPUIMHUIN CBOIO HiAJBHICTH YV 3arajbHiil
KiZTbKOCTi 3apeecTpoBaHUX IOPUAUUYHUX OCI0O IITOpiuHO
(puc. 3). Tak, axmio neir nokasHuk y 2001 pori ckiaB
17,10%, To y 2014 pori #oro sHaueHHs MOCATJIO Bij-
mitxu 28,02%.

IITomo mizmpreMCcTB €HEPTEeTUYHOI raaxysi, To 0 Ha-
0iJbIII BarOMMX IPWUYMH HA MaKPOPiBHI MOKHa BimHe-
CTHU TaKi, AK: HAPOCTAIOUMUI MIpOIeC CTapiHHS IeHepylo-
YOTO Ta eJIEKTPOMEPEIKEeBOr0 YCTaTKYBaHHA; HEIOCTATHS
NPONYCKHA CITPOMOMKHICTDh €JI€eKTPUYHUX MEPEXK y HUIIM
perioHiB VYKpaiHu; mepexpecHe CyOCHUIiIOBaHHSA; 3HU-
JKeHHS HayKOBO-T€XHIUHOro IIOTeHIliajJy raJjysi; Hesa-
BepIleHicTs (OpMyBaHHS HOPMATUBHO-IIPABOBOI 0asu
(YHKIIOHYBaHHSA MiJIIPUEMCTB €JIEKTPOEHEPTETUKU CTO-

MOPSAIOK
ZI;FI'I 3MICTOBHE HAITOBHEHHSI
> TIpuiAHATTS pilieHHs PO HEOOXiAHICTh
Kpox 1 [—N BUPpIIICHHS 3aadi 010 BUSBICHHS Ta
aHaizy 03HaK OAHKPYTCTBA MiAIPHEMCTBA
Kpok2 N 3araipbHa MOCTAaHOBKA 3a7adi
Ha OITUCOBOMY PiBHIi
DopMyBaHHS CHCTEMH BXiAHOT iHpOpMAITii,
Kpok 3 N pMyBat . a d).P L,
P HeoOXiZHOI /Il BUPIIICHHS [IyKaHOI 3a1aqi
Kpok 4 ANTOpHUTMI3aLlis IPOLIECy BUPILICHHS
[IOCTaBJICHOT 3a1a4i
EE— IIpoBeneHHsI BIANOBITHUX PO3PaXyHKIB y
Kpox 5 cepenouli Microsoft Excel
AmHaini3 OTPHMaHUX Pe3yNbTaTiB Ta po3pobdKa
Kpok 6 N . . .
P ) KOMILIEKCY HEOOXiJHMX 3amO0iKHUX 3aX0/iB

Puc. 4. IIokpoKoBHii aJITOPUTM IPOLETYPH
IIPEeBEHTUBHOTO BUSABJIEHHS Ta aHAJI3y O3HAK
0aHKPYTCTBA HMiIPUEMCTBA

Iocepeno: asmopcvka po3pobra

COBHO HOBUX EKOHOMIUHHUX YMOB; HEIOCTATHICTH 000-
POTHUX KOIIITiB; HAKOMUYEHHA Ie0iTopchbKoi 3abopronsa-
HOCTI eJIEKTPOeHepPreTUYHNX KOMIIaHil; HeJOCKOHAIiCTh
cucreM o6iiky Ta immri [4].

ITpore momepenm:keHHA Ta IOJOJAHHA IUX IIPUYMH,
JiKBifaIisga HeraTUBHUX HACJIAKIB iX BILIMBY 3HAUHOIO
Mipo0 3ajieKUTh AK Bij 30aJaHCOBAHOCTI 1 MMOBHOTH
3aKOHOJABCTBa KpaiHuM Hpo O0AHKPYTCTBO (HECIPOMOMK-
HiCTB), TaK i BiJi POBBUHEHOCTI CHUCTEMU MEHEIKMEHTY
KOKHOTO MiATPUEMCTBA 3a CKJIAJOBOI0 AHTHUKPUB30BOTO
yupasiinHa. BapTto 3asHaumTH, 1mo 3apy6iskHiI daxiBmi
BBaAyKalOTh, II[0 CIIPOTHO3YBaTH O0AHKPYTCTBO MOYKHA 3a
1,5-2 poKu [0 mosaBU Ioro oueBUZHUX o3HaK [2]. Otike,
100 mporecu O0aHKPYTCTBA Cy0’€KTiB MiANIPUEMHUIITBA
3aBJaBal HAWMEHIIOI IIKOAM 1X eKOHOMiIli, HeoOXin-
HUAM 1 JOIIJIBHUM CTa€ IIPOBENEeHHS IIPOIeAyPU IPEeBeH-
THUBHOT'O BUSABJIEHHS Ta aHAJII3Y O3HAK OAHKPYTCTBA KOH-
KPEeTHUX HiJIpPUEMCTB.

PoarinsaHemMo TOKPOKOBUIT aJITOPUTM peaJsrisairii JaHoi
OpOoLeNypPHU, AKUI HaBeIeHO Ha PUCYHKY 4.

Ilepiinii KpoK: HPUNHATTA PillleHHA PO HEOoOXif-
HiCTh BUDIiIIeHHA 3aJadui IIOJ0 BUABJIEHHS Ta aHAII3y
03HAK 0AaHKPYTCTBa MHiAIIPUEMCTBA.

Hpyruii KpoK: 3arajbHa IIOCTAHOBKa 3aJadi mepej-
Oauae 3a3HAUEHHSA METH Ta IMEePiOJUYHOCTI BUpPilIeHHS
3amadi, BUOip mepesiky o0’€KTiB mocaimkeHHs (eHepro-
TeHepyIUYUX IignpueMcTB YKpaiHu), ommc MaTeMaTHd-
HOTO 3a0e3meueHHdA, cepy Ta HANPAMU BUKOPUCTAHHS
OTpUMaHUX pe3yJbTariB. Baprto 3asHaumrtm, mo ¢ax-
TOJIOTiYHOI0 043010 IPOBEAEHHS HEOOXIZHMX PO3paxyH-
KiB 00paHO YOTUPU €HEeproreHepyruYux MIiAIpUEMCTBA,
a came: ITAT «XapkiBoGienepro», ITAT «JIpBiBOGIIE-
"Hepro», ITAT «Ilenrpenepro», ITAT «ATEK duinpoe-
HEPro».

Tpetiii Kpok: OPMYyBaHHA CHUCTEeMH BXimHOI iHMOD-
marlii, HeoOXimHOI [/ BUpIiIlleHHS IITyKaHOI 3amaui.
YV axrocri Bxigmoi imdopwmariii 6yJi0 BUKOPHUCTAHO CTa-
TUCTUYHY 3BiTHICTH YOTUPHOX €HEPTOTEHEPYIUUX ITij-
IPUEMCTB, II0 MicTuThcs Ha ix canrax [20-23]. Hua
BUpimIeHHA 3amaui O6yso chopMOBaHO CHCTEMY BXimHOI
indopmarmii, 1[0 MIiCTHUTH UYMCeNIbHI 3HAUYEHHS IEBHOI
CYKYHOHOCTI (piHAHCOBO-eKOHOMIUHUX IIOKAa3HUKIB 3a
4 pOKM 3a KOXKHUM IIiAIIPUEMCTBOM.

YerBepTuil KpPOK: aJrOPUTMisallid IIpolecy BUPi-
IIeHHs JaHOl 3ajaui, 110 moTpedye PO3POOKU Ta OMUCY
CXeMHU aJTOPUTMY, IPOBEJEHHS €KOHOMiKO-MaTeMaThu-
HOTO MOJEJIIOBaHH:A, AKe 0a3yeTbcA HAa PEKOMEHIAIliAX,
HaBeleHUX y pobori [24, c. 93-99].

Tabaumsa 1
IlTkana anaxisy o3HaK BUAIB 0AHKPYTCTBA €HEPrOreHEPYHYOro IMigIIpHEMCTBA
Bup dinancosoro crany . YMoBa HasIBHOCTi O3HaK
. O3HaKOBUIl MOKA3HUK HopmaTuBHe 3HAYEHHA
i PUEMCTBA 0aHKpPYTCTBA
Koedinienr moxkpurrsa, Ko Km>1 Kn<1
PixTuBHe GAHKPYTCTBO BausioBa peHTabebHICTh IPOAYKILT
(mocaryr), BPIIT BPII >0 BPII 0
Koedinienr sabesneuenns
3000B’s13aHb MiIIPUEMCTBA HOTO 1 Kasa | Kaza
akTuBamu, Ksa
Hosenenuna no 6ankpyrcra | KoedimienT 3abesneueHnusa
3000B’s13aHb MiIIPUEMCTBA HOro 060- 1 Kasoa | Kazoa
poTHUMU aKTUBamMu, Kzoa
Yucri akTusu, YA T HA | 9A
Koedimnienr abcomroTHOI JiKBigHOCTI, Kna 0,5 [1]; Kna<0,5 [1];
Kia Kaa (0,2-0,35) [24] Kaxa (0,2-0,35) [24]
IIpuxoBaHe GAHKPYTCTBO %ﬁi‘plmem norosmol sxsixnoct, Knn<2 [1]; Kot (1-2) [24] | Koor>2 [1]; Ko (1-2) [24]
. . KB>0,2 [1]; KB <0,2 [1];
Koeginjerr Bisepa, KB KB (0,17-0,40) [24] KB (0,17-0,40) [24]
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Tabaumsa 2
PospaxyHok ¢inancoBo-ekoHOMiuHNX MOKa3HUKIB AK «XapkiBo6ieHepro»
Ta ITAT «JIpBiBOGTEHEPTrO» 32 2011—2014 pp.
Moxasmus AK «XapxkiBeHepro» IIAT «JIbBiBEHEPTrO»

2011 2012 2013 2014 2011 2012 2013 2014

Ko 0,949 1,125 1,225 1,596 0,734 0,581 0,224 0,180

KB 0,668 1,205 0,579 0,672 1,617 0,891 0,325 0,252
Kon 1,279 1,243 1,234 1,708 1,400 0,651 0,921 0,416
Kaszoa 0,949 1,125 1,225 1,596 0,734 0,581 0,224 0,180
Kaza 4,599 7,724 6,443 6,360 5,341 5,679 5,748 4,939
Kina 0,171 0,246 0,191 0,211 0,271 0,027 0,086 0,022
BPII 0,061 0,059 0,036 0,017 0,159 0,087 -0,036 -0,050
YA, tuc. rpe -27597 36744 82840 249743 -44311 -74413 -529650 -658338

Iocepeno: aemopcvra po3pobra
Tabauma 3
PospaxyHnok ¢inancopo-ekonomiunnx nmokasHukiB IIAT «JITEK [JninpoeHepro»
ta ITAT «Ilenrpenepro» 3a 2011-2014 pp.
N S ITIAT «ITEK [IuinpoeHepro» ITIAT «IlenTpenepro»

2011 2012 2013 2014 2011 2012 2013 2014

Ko 0,837 1,316 1,354 1,057 0,703 1,039 0,827 0,720

KB 0,295 0,735 0,820 0,123 0,074 0,169 0,243 0,076
Kon 0,994 2,176 1,993 1,229 0,880 1,108 1,016 0,831
Kszoa 0,837 1,316 1,354 1,057 0,703 1,039 0,827 0,720
Kaza 2,287 3,469 3,609 2,675 1,776 2,056 1,992 1,851
Kia 0,017 0,701 0,896 0,242 0,006 0,008 0,013 0,160
BPII 0,105 -0,030 0,133 0,0712 0,0822 0,108 0,116 0,040
YA, Tuc. rpa -325251 709777 895887 257614 -722039 85535 -436982 -799758

Iocepeno: aemopcvrka po3pobra

II’saTuit KpoK: NIpPOBEeJEeHHS BiAIMOBiAHMX PO3PaxXyH-
KiB y cepemoBuii Microsoft Excel. Orpumani pesyib-
TATU HaBeleHi y BIATIOBIAHUX TaOMUIAX HUIKUE.

3a pexomenpaiiamu mkepea [1; 24] 6yno chopmo-
BaHO IMIKAJy aHaJidy O3HAK BUIIB OAHKPYTCTBA eHEepPTro-
TeHEPYIYOTO MiATIPUEMCTBA, AKY HaBeqeHO y Tabauri 1.

s mocATHEHHS IIOCTAaBJIEHOI METH IOCJIiIKeHHS
3a CTATHUCTUYHUMHU JAaHUMHU €HEPTrOreHepyIUnX IMiAnpu-
eMCTB, 110 HaBegeHi y [20-23], GyJyio mpoBeseHO po3pa-
XYHKU BifmoBigHUX (iHAHCOBO-eKOHOMIiUHUX ITOKA3HU-
KiB I/ YOTUPHOX €HepProreHepyounx MiAIPUEMCTB, AKi
IIPeICTaBJIAIOTH PidHi perioHu YKpainwm.

OrpuMaHi pesysbTaTy PO3PaXyHKiB HaBeleHi, BiAmo-
BigHO, V Tabaumax 2 i 3.

Bapro sasmaumTH, 0 Y IUX TaOJIUIAX IPUAHATL
MO3HAUEHHA IIYKAHUX IIOKA3HUKIB HaBeJeHi BiATIOBiAHO
IO TUX, IO MicTATbcA y Tabuauii 1.

IlocTuii KpoK: aHaJli3 OTPUMAHUX Pe3yJbTaTiB, PO3-
pobKa HeoOXigHMX 3amobiKHMX 3aXOMdiB Ta iX peasisalris
Ha mpakTuili. [IopiBHAHHA OTPUMaHUX UYMCEJIbHUX 3HAa-
YeHb NIYKAHUX MOKA3HUKIB i3 iX HOpMATUBHUMHU (IIOPO-
TOBUMH, PDEKOMEHJOBAHUMU) 3HAUEHHAMHU IIOKa3ye TaKe.
OsHaku (PiKTUBHOTO 0AHKPYTCTBA € XapaKTePHUMU IJIs
IIAT «JIuBiBOONIEHEPrO» Ta IIAT «IlenTpenepro» (3a
nokasuukom Km). O3Haku [A0BeJeHHSA A0 OaHKPYTCTBA
IIPUTaMaHHI yCiM YOTMPHOM €HEProreHepyUUM IIifImpu-
emctBam y 2014 porri. O3Haku IPUXOBAHOTO OAHKPYT-
CTBa 3a OKPEMHUMMU OI[iHHUMMU TOKa3HUKaMM, dKi xapak-
TEePU3YIOThCA HecTabiJIbHOI TUHAMIKOI0 3MiH 3a POKaMU,
mpUTaMaHHi yciM ImigmpueMcTBaM y pisHi poKu aHaIisy.

Omxe, y AKOCTI 3aI00i2KHIX 3aXO0/iB II[OJ0 ITOIIEePEI-
JKeHHs Ta YHUKHEHHA CTaHy OaHKDPYTCTBA €HEpProreHe-
pyoOUYUX TiAIIPUEMCTB MOKHA BBaKaTW TaKi: a) IoAO
o3HaK (ikTMBHOTO GAHKPYTCTBa — 3a0e3IleueHHs 3POC-
TaHHS BAJOBOI pPeHTabeJbHOCTI mpoayKIli (mociyr);
3abes3neueHHsa (piHmaHcoBOI crifikocTi, cTabisbHOCTI Mifm-
pUeEMCTBAa; 0) II0JI0 [OBeIeHHs IMiAIPUEMCTBA OO CTAHY

0aHKpyTCcTBa — 3a0e3IleYeHHsI 3POCTAHHSA YCiX O3HAKO-
BUX OI[iHHUX MMOKa3HUKiB; IlepeBipKa BUTiJHOCTI yMOB
IOTOBOPiB, IO YKJAJeHI UM IOBUHHI OyTHM YKJaAeHi;
B) II[OJO TPUXOBAHOTO OAHKPYTCTBA — 3a0e3leueHHs
e()eKTUBHOTO BUKOPHCTAHHSA TIPONIOBUX KOIITiB; He
HOPYIIEeHHsS PallioHaJbHOI CTPYKTYPH KaliTany; 3abes-
IeYeHHA 3POCTAHHA YAaCTKU OPUOYTKY, KOTpa HAIpas-
JIAETHCA Ha PO3BUTOK MiANpueMcTBa. 3a0e3meueHHs
KOJKHOI'O i3 HaBeJeHUX BUIIE 3aX0[iB ImoTpebdye ixX mera-
Jisarmii Ta cKJIamaHHA MJIAaHy peajisallii 3 ypaXyBaHHIM
OisHec-mIaHy Ta cnenudikm (iHAHCOBOrO CTaHY KOMK-
HOTO €HeproreHepyoUYoro miIIpUeEMCTBA.

BucHoBKH. 3 HaBeJeHOrO BUINle MOKHA 3POOUTU TaKi
BUCHOBKU. BUKOpHCTaHHS y NPAKTUYHIA AiAJbHOCTI
€HeProreHepyoUYnX HiAIIPUEMCTB JAHOTO HAYKOBO-METO-
OIUYHOTO 3a0e3lMeueHHs IOJO IIPOBEJEHHS IIPOIeNypu
IPEBEHTUBHOTO BUABJIEHHS Ta aHAJIi3y O3HAK OAHKPYT-
CTBa [MO3BOJIUTHL MEHEIKMEHTY IIMX IiAIPUEMCTB: OIIe-
PaTUBHO MPUNMATH YIPaBJIiHCHKI pillleHHA IOJO0 3aIlo-
OiramHsa craHy (PiKTMBHOTO Ta CXOBAHOTO OAHKPYTCTBA,
a0o cTaHy [IOoBemZeHHs N0 OAaHKPYTCTBA; OIiHIOBATU Bi-
noBifHI acmekTu (iHAHCOBOTO CTaHY KOHKYDPYIOUUX
cy0’eKTiB MiAOPUEMHUIIBKOI IisIIbHOCTI y IpPaBOBOMY
moJIi Kpaiuu.

IlepceKTHMBOIO TMOJAJBINUX JOCTiIKEeHb MOXKe OyTu
pO3poOKa METOAWMKN DO3SPaXyHKY IIOKasHUKiB, dAKi
YTBOPIOIOTH BXiZHWI O3HAKOBUU IIPOCTIP METOAUYHOTO
iHcTpyMeHTapilo, i3 BUKOPUCTAHHAM Teopii HewiTKMX
MHOXKWH, IO CIPUATHUME IIiJBUINEHHIO CTYIEHS aleK-
BaTHOCTi OTPUMaHUX Pe3yJIbTATiB.
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