* development of a national concept of venture business development;

« simplifying the venture financing procedure for SMEs;

* the introduction of tax incentives for investing in Seed companies;

« improvement of the venture business infrastructure and its
information support;

* transition of the country to a radically innovative way of development
using the entrepreneurial potential of youth.
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B po0oti npoanaizoBaHo piBeHb PO3BUTKY Oi3Hecy B KpaiHax €BpocCOIO3y
3a JIOTIOMOTOI0 PEHTHHTY JIETKOCTI BefeHHs OisHecy Doing Business. Cxiiane-
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HO peltuHr kpain €C, ki MalOTh CIPUATINBE Oi3HEC-CepeIOBHIIE. 3pOOICHO
BUCHOBKH IPO TIOKpPAIIEHHsT YMOB BeeHHs Oi3HecCy, OCKUIBKH €BpOCOI03 Halae
MIANPUEMISIM €AMHUH PUHOK, CIIPUSTIMBI YMOBH [UIsl Oi3HECY Ta €AMHY iH(OP-
Marliiiay 6asy.

Karouosi cioBa: manuii 6i3Hec, peiitunar Doing Business, yMoBHY BeeHHS
Oi3Hecy.

B pabore npoanain3npoBaH ypoBeHb pa3BUTHs OM3HEca B cTpaHax EBpoco-
1032 C TIOMOIIIBIO PEHTHHTE JIETKOCTH BeAeHust ouzHeca Doing Business. Coctas-
neH pelituar crpad EC, koTopble nMeroT OnaronpusiTHyto OuszHec-cpeny. Cremna-
HBI BBIBOZIBI 00 YJIy4IIEHHH YCIOBHH BEIECHUs OM3HEca, MOCKONbKy EBpocoro3
MPEOCTABIISICT MPEANPUHUMATEISIM €AUHBIN PHIHOK, OJIArONpHUsTHBIE YCIOBUS
JUT OM3HECa U eUHYIO HH(POpMAIMOHHYIO 0a3y.

Kirouesrbie cioBa: mansiii OusHec, peiituar Doing Business, ycioBus Be-
JIIeHNs OU3Heca.

Global experience and management practice shows that an important
element of business development in many countries is the presence and
effective interaction of large, medium and small enterprises, which allows
to create a competitive market environment. The development of small and
medium-sized businesses is the driving force behind the national economies
of the world’s leading countries. That is why research into the development
trends of this sector of the economy is a pressing issue today.

Nowadays, international organizations calculate several different
investment attractiveness ratings, which, based on different methods and
bases of objective and subjective primary data, reflect the quality of the
investment climate in most countries of the world:

* World Bank: Doing Business Rating;

* Taoist World Economic Forum: Economic Growth Competitiveness
Index, International Trade Engagement Index;

* United Nations Human Development Program: Human Development
Index;

* UNCTAD: Trade and Development Index;

* Price Auditing firm PricewaterhouseCoopers (PwC): Ranking of
countries by tax system complexity;

* International Monetary Fund: macroeconomic indicators;

* UNESCO: Research and Development Expenditure Index;
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* European Bank for Reconstruction and Development:
Macroeconomic indicators.

Small business in developed countries forms the middle class,
which is the basis for the stable development of the country’s economy.
Business development in Europe is fast-paced, as state policy is aimed
at supporting small and medium-sized enterprises, balancing state and
business interests and ensuring a favorable business climate. In the EU
countries, 99.8 % of business entities belong to the SME segment, and
66.8 % of jobs and 57.8 % of value added are created by small businesses
[1]. The main objectives of business support in Europe are to strengthen
the EU’s single internal market, to unify the legislative framework, to
promote the skills of entrepreneurs and all forms of innovation, to allow
small businesses to turn environmental problems into opportunities,
to encourage and support entrepreneurs in favor of growing markets,
responding to public authorities’ needs and medium business [2].

European public policy to support small and medium-sized businesses
has provided EU countries with growth and rapid economic development.
The European Union has strong intellectual and technological potential
and can therefore become one of the high-tech hubs of the global economy.
He is one of the initiators of innovative sustainable development strategies.
Knowledge and innovation economics are the EU’s top priorities. The EU
countries are pursuing an effective innovation policy that will improve the
quality of goods and services and increase the number of entrepreneurs.

We can analyze the business climate in EU countries using the Doing
Business rating. Among the 28 EU Member States in the Ease of Doing
Business Ranking in 2019, there are 15 countries with favorable business
climate, the data of which is presented in Table 1.

As can be seen from Table 1 in the ranking of ease of doing business
among EU countries in 2019, Denmark is in first place and is ranked 3
among 190 countries in the world. In the last five years, Denmark has been
the most stable country in the ranking. Also in the top ten among the EU
countries in terms of business climate favorability is Britain. Countries
such as Sweden, Lithuania, Estonia, Finland, Latvia show a good enough
result. Ukraine has been trying to show EU countries its ability to quickly
change its position in the ranking and has moved from 112 places to 71
in the last five years.
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Table 1

Rating of ease of doing business in individual EU countries in 2014-
2019 according to Doing Business

Country 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | Trend
Denmark 5 4 3 3 3 3 1
United Kingdom | 10 8 6 7 7 9 1
Sweden 14 15 8 9 10 12 1
Lithuania 17 24 20 21 16 14 1
Estonia 22 17 16 12 12 16 1
Finland 12 9 10 13 13 17 !
Latvia 24 23 22 14 19 19 1
Ireland 15 13 17 18 17 23 !
Germany 21 14 15 17 20 24 1
Austria 30 21 21 19 22 26 1
Spain 52 33 33 32 28 30 1
France 38 31 27 29 31 32 1
Poland 45 32 25 24 27 33 1
Portugal 31 25 23 25 29 34 l
Czech Republic 75 44 36 27 30 35 i
Ukraine 112 |96 83 80 76 71 1

Source: compiled by Doing Business [3].

According to Doing Business in 2019, in Denmark, the Performance
of Contracts Performance has increased from 68.37 in 2018 to 73.92 in
2019 by 5.55 due to reforms that have facilitated business conditions.
The closer the figure is to 100, the better. In the UK, Connecting to the
electricity supply has increased from 93.29 in 2018 to 96.45 in 2019 by
3.16, driven by changes in this area that have improved the business
climate. In Lithuania, the Minority Investor Protection indicator rose from
65.00 in 2018 to 66.67 in 2019 by 1.67 due to reforms in this area, as well
as in taxation and international trade. In France, the changes made in 2019
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provided an increase in such indicators as in 2018, such as «Connecting
to the power supply system» from 85.89 to 92.01 by 6.12; «Property
Registration» from 60.69 to 63.33 by 2.64 and «Taxation» from 78.41
to 79.31 by 0.90. In Poland, changes in the area of contract enforcement
have led to an increase in the performance of Contract Performance from
63.441n 2018 to 64.36 in 2019 by 0.92. A number of reforms have created
a more favorable business climate in EU countries.

In view of the above, we can conclude that in the EU countries in
2019 through the reforms have improved business conditions. The most
favorable countries for doing business are: Denmark, United Kingdom,
Sweden, Lithuania, Estonia, Finland, Latvia, Ireland, Germany, Austria.
Although, in the EU countries, the business climate is favorable, as
indicated by the country’s ease of doing business rankings among 190
countries, as the EU provides entrepreneurs with the following benefits:
a single source of information, a favorable business environment, a
single EU market that provides free movement of people, goods, services
and money. These factors contribute to improving the conditions of
entrepreneurs and the quality of goods and services.
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